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WESTERN  CANADA  HAVE  J.  T.  ARHAND  £  CO.  ORDERS  FOR  HIGHER-PRICED 
POWER’S  NEW  WAY  i  50,000  TONS  OF  PHOSPHATE  OR  HAVE  STOCKS  SUFFERED 
OF  RAISING  CASH  THEY  NOT?  THEY  SAY  YES  AND  N0|  HEAVY  LOSSES 

New  Company  Called  Western  In  Advertisemenl  Which  We  Reproduce,  i(  is  Said  “  The  Company  j  Monday  Saw  Considerable  Liqui- 


Are  You  Buying? 

NOW  is  the  TIME- 
Prices  are  depressed. 

It  will  pay  you  to 
consider  carefully 
our  list  of  hijih  jjrade 
investment  securities 

Eastern  Securities  Co. 

i.imuku 

I N VKS IM  KM'  B  l{t » K  K It S 

l.%7  Si.  Jami-.s  Slrc-el.  92  I'rinrt-  Williuni  Sfri-«>l, 
MttNTKKAI..  Hue.  SI.  JOHN,  N.(|. 

Features  in  To-day  s  Financial  Times , 

IMtJK  TWO. 

riiirl ii:il ions  of  Moninal  Mocks.  J 

West  Inilia  Kli'clcic  Co. 

I'AtiK  riiiiKi-;.  I 

J’ldinincnl  liiisincss  .Men  0|i|iosc  <  icncial  Isicciioii  i 
Itanlv  of  It.N'.A.  rrolils  I'ci-  Ccni.  on  .siocl^  ' 

Wcslcriicis  aiol  I'rciwlil  Hales,  | 

I'Oi  If. 

Kilitoeial. 

'r.  K.  l».'.s  ('oliimn. 

.Maiiilv  .\l)oiil  I'iiianeiers. 

IM«iK  IIVK.  I 

KfTert  of  I.asI  Weeks'  "Hank  Him  "  ! 

l*A<iK  SIX.  I 

N.Y.  Slocks  for  Week.  j 

Sawyer  Massey  Hrofils.  ; 

C  IMf.'s  (ireat  "  lliilileii  .AssCIs.” 

Jfeal  Kslale  'rransfers,  i 

I'AtiK  .SKVi;\. 

Illinois  Traction  Heport.  i 

'I'oronlo  Market  Heller 
I'rinlenlial  'J'rusl  Dividcnil. 

PAIiK  liKilir. 

I.e.sser  Canadian  Markets.  i 

liiveslmenl  Yields.  \ 

Sl-:('OM>  SKCTIOX.  I 

I'Atii-:  MM-:.  I 

.American  Sali-s  Hook  Co.  Hcporl. 
r.  S.  Steel  in  our  West, 

Montreal  Tramway  Issues  Hoods  ami  Slock,  ^ 
Heal  Kslali-  Show  al  .Arena. 

.Moiiareli  Knillini;  I’rolils. 

PAtiK  TKN. 

Winnipec  Huilders  (io  Slow.  I 

Heally  Dealers  Here  Markim;  Time.  j 

PAtiK  KI.KA  KN. 

Ifeitina's  I.ars'e  Hiiildint;  I’nMeels, 

PAtiK  TAVKI.A  I-:.  ! 

i-'inaueial  Help  to  Huihl  l)r\'  Docks. 

PAtii-:  Time  1  PPN. 

l-tu-KiiiK  Cheiiues  in  Alherla. 

Ilnr  1‘ai  er  .Mills  Hurl  I  nited  Stales. 

PAIil-:  l-'Ol  lf  l  KK.N. 

Investors'  Duide 

PAliK  l-TPTI-KN. 

Asheslos  Corporation  Had  Surplus.  i 

PAliK  SI.XTHFN. 

Compail.v  Paid  21  I’er  Cent.  Htick  Dividends. 

ritlNC  K  bTI'KKT  IIYINKO  KI.Kt  TBK’.  i 

I’rinei-  Iviipert  Hydro  Hleetrie  Imiids  are 
olTered  at  .SO;  llie  iiiiderwriliiiH:  is  olTeied  , 
al  (l.'i  with  -III  per  cent,  eoiiiiiion  slock.  j 

B.\B  SIIA'KIt  IN  I.OMMIN. 

Har  silver  ill  Loudon  isipioied  til  -’•i'2  I" 
•Jlyts  pence.  ' 


Canada  Public  I'tilities  Limited 
Will  Issue  Debentures  and  Take  i 
W.  C.  Power  2nd  Mortgage 
Ronds  and  $2,000,000  I’reasury 
Stock  as  ('ollateral. 

'rite  exiension.s  Io  ihi-  plani  of  the  WesI- i 
<-rn  (’;niad;i  I’ower  ('oiiipany,  made  neces¬ 
sary  l(\  the  ehisint;  of  the  ID, (Hill  hor.se  j 
power  eonirael  with  I  he  I!.  ('.  Lleelrii-' 
company,  will  he  linaiieed  in  ti  new  way. 

.\  special  company  has  heeii  Tormed  in 
llritish  ( 'oil! Ill hi:i  Io  is.siie  deheni  iires,  1 
aifainsl  second  morlyatfe  honds  and  the^ 
ilreasnry  slock  id'  the  W’eslern  ('aiiada  \ 
j  I’ower  company  as  mdlaleral.  The  second 
'  moll  frape  hond  of  the  W.  ( '.  I’ower  com-; 
paiiy  will  simply  he  issued  so  as  Io  I'orni  a 
siihslantial  and  interesl-heariny:  collateral 
atrainsl  which  the  deheni  iires  of  the  new 
company  will  he  issued.  The  name  of  I  he  | 
linancinit  company  is  l  he  W'esiern  ('anada  , 
I’llhlic  l  lililies  l.imiled  with  a  capilal  of  i 
.'if.'J.DiHI.IHM).  The  eompany  has  a  federal 
charier,  and  has  very  wide  powers. 

.\'o  ollicial  .'■laleineiil  has  yet  heen  ffiven 
on  I  hy  Mr.  •  '  II  (  'aha  n.  hii  I  I  he  l-'i  n  v  \  ei  \  i, 
Timi  .s  under  lands  lhal  an  is-iie  of  de-  | 
henlill'es  of  I  he  We-lelll  I'aiiada  I’nhlic. 
llililies,  l.imiled,  has  heen  iinderw  lit  ten  in  j 
lioslon  and  \ew  York.  I 

When  I  he  Wt-sicin  ('anada  I’ower  e.\- j 
lelisions  hate  heen  eompleled.  the  second, 
motltraffe  honds  will  he  redeemed,  and  the' 
Irea  -iiry  slock  of  S','.(I(HI,(I(MI  returned  Io  1  he  ! 
treasury  and  the  I  lililies  company  anlo- 
malically  dissohed.  I 

The  reason  I  he  new  eompany  was  formed 
w;is  hecaiise  of  the  fact  that  I  he  Western  j 
('anada  I’ower  company  could  not  issue  ■ 
any  mole  honds  and  any  other  form  of 
linancinc  would  he  iinieasonahly  eNpensive  r 
in  view  of  I  he  com  pa  iiy  s  e.vcellen  I  siraleyicj  | 
posilion.  I 

Mr  (  '.  Il.('ahan,  K.('.  left  New  Y  ork  on  I 
I'riday  nijthi,  for  .Ylonlreal,  idler  a  visit  r 
!  of  1?  weeks  ill  I  he  .Yniericaii  mel  I'opolis.  |  s 
Mr.  (  'ahan  has  concluded  all  I  he  arranee-'  f 
'  mi  nis  recardini;  I  he  linaiicint;  of  I  he  W.  • |  i 
;  I’ower  Co.  I 


Has  Already  Orders  for  Over  50,000  Tons  of  Phosphate . 

and  in  Letter  to  the  Editor,  “  We  Never  Said  That  We  Had 
Rooked  Any  Orders,  We  Said  the  ('ompany  Has  Orders  or 

Demands  on  Hand  for  50,000  Tons . ’’  Strange  Theory* 

Regarding  Treasury  and  Issued  Stock  Has  There  Reen  Mis- 1 
representation  of  the  Facts  in  Armand’s  Advertisements  ? 


THE  GREAT  PHOSPHATE  &  MICA  MINES  OF  THE 
PROGRESSIVE  MINING  COMPANY,  LIMITED 


Five  Cents. 

$90,000 

5%  Dchcnliires  of 

North 

Vancouver 

Maturing  Aug.  /,  19f!l 

TiV  offer  these  debentures  al  a 
price  which  is  exceptionally  al- 
troclivc,  even  considering  the 
low  prices  present  conditions 
make  possible. 

Special  circular,  with  map 
showi ng  relation  of  North  Van- 
eoaeer  to  Vancoyieer  City,  will 
he  forwarded  upon  request. 

Wood,  Gundy  &  Co. 

Toronto  Saskatoon 

London,  Enit. 


Capital'ied  at  $500000. 


(  Non  •  personal  labilities) 

idod  (nto  500,000  shares  ot  $T.OO  e.irh.  400.000  shares  in  the  ^r*jsory 
HEAD  OFFICE.  OTTAWA,  ONT 


These  Mines  will  be  «n  in  operotion  by  April  next- 
The  Company  possesses  b07  acres  of  Phosphate, 
M>ca.  Gold  and  Asbestos  Land,  all  free  of  enciim- 

^'t^OSSIBLE  PRODUCTION  AND  PROFlTs!^'^ 
The  Company  has  already  orders  for  over  50.000^ 
/tons  of  Phosphate  on  which  it  e>prcts  to  reahae  a  J 
/profit  of  $‘a.00  net  per*  ton.  or  $«!50.000,  which  wOuhiV 
\.he  lyqual  to  IjO  per  cent,  on  the  capitah/aticn. 
^’*'~'^upposirti|  'tne  Compan/  wduM  onTy  i  eai  i e  one 


the  piiphc  can  acquire  shares  al  promoter’s  pneee  lA 
a  I'.vvmr)  rr’utinij  enterprise  right  from  the  start  like 

A  limiteH  number  of  shares  are  now  offered 

AT  15c  EACH. 

This  price  may  be  increased  at  any  time  without 
not  ce. 

Next  April,  when  the  Company’s  minos  will  bo  in 
operation,  and  shipping,  its  shares  will  then  net  e4ll  - 


half  of  its  estimated  prof'ts.  it  still  would  have  to  its  |  af  T*  cents  or  25  cents,  but  very  likely  at  50  cent*  it 


credit  25  per  cent.,  without  taking  into  this  estimate 
the  profits  from  its  Mica  Mme,  which  vary  likely 
will  be  as  much  again.  The  output  of  this  Mice 
M  ne  IS  almost  all  sold  >n  advance  to  large  English 
firms. 

THE  PHOSPHATE  AND  MICA  MINES 

Are  paying  enterprises  right  from  tiie  start  of  its 
opeiation.  wnd  are  tucated  m  the  Province  of  Ouebeo, 
near  Ottawa,  and  only  j  mi’e  from  railway  station. 

THE  PLANT  AND  MACHINLRIES 
Required  for  the  exploitation  are  inexperisive.  The 
operation  expenses,  such  .is  Labor.  Provisions,  Sup¬ 
plies.  Transportation,  etc.,  are  all  much  cheaper  than 
in  the  Porcupine  and  Cobalt  mining  districts. 

The  shareholders  participltmij  m  tfre  profits  of 
all  the  Company’s  Mines. 

IF  YOU  WI&H  TO  MAKE  YOUR  MONEY  WORK. 
HERE  IS  YOUR  CHANCE. 

T'l  ere  are  few  such  opporturnties  offered  where 


not  more. 

You  have  n  chance  you  never  had  before  of  dou¬ 
bling  and  triphnq  veur  investment  by-  next  Spring, 
as  the  Company  will  be  shipping  at  eoon  as  the  navi¬ 
gation  opens. 

It  sfioutd  be  remembered  that  this  ti  not  a  Cobalt 
or  Porcupine  over -espitalieed  mining  eebeme.  where 
hundreds  of  thousands  of  dollars  must  be  exponded 
before  getting  one  cent  back. 

PHOSPHATE  AND  MICA  ARE  MINERALS 
used  all  over  the  world,  itl  vortooi  tnthMtriee.  and 
Canada  is  one  of  tbe  principal  producera.  The  mar¬ 
ket  IS  estubii5heo.  Thw  output  of  Phoepheto  and 
Mica  IS  generally  sold  in  advance  so  that  the  share¬ 
holders  lun  very  little  risk,  but  nave  an  exoeptienat 
opportunity  of  doubling  the  money  inveetad. 

PROSPECTUS  SENT  FREE  ON  DEMAND 

Appl  cation  may  be  made  by  letter,  by  tending  50 
per  cent,  of  the  amount  subsenoed.  The  balance  will 
be  ooyable  after  the  allotment  of  shares. 


dation,  but  Slight  Rally  Followed  price  which  is  exceptionally  al-  11 

-Professional  Sentiment  Bear- ! 

ish  With  Little  Selling  by  the  make  possible.  11 

Public  Investor— Details  of  a  Speelal  eireular,  wUh 

I  fthou't ng  rehifion  of  ^ orfh  Van-> 

Feverish  Week.  !  eoaeer  to  Voneoueer  City,  will  || 

I  .  _  .  I  he  foru'arded  upon  request. 

'I'lu-  liiiifr  »Ii-la,v<-(l  .sluin|i  on  (lii>  Montronl 
niiirki-t  nrrived  on  Moiuln  v  of  I  his  vvi-i-k,  ,111(1  ^|||||]|*  R  ^ a 

tin-  prii-fs  of  Ididinir  issues  foninl  new  low  Tf  UUUj  UUlIliy  OC  vUo 

levels  under  In-nvy  sellin(>:.  'I'lie  slnni|)  ’  Toronto  Saskatoon 

e.-iine  :is  no  hii-  .surprise,  indeed  the  most  !  London,  En^. 

renuirkalile  t  hinir  uliout  t  li(‘ sit  nut  ion  is  I  hat  '  i 

dei-lined,  I  In-  niurkel  so  (|iiii-klv'  nu-oven'd  _ - ... _ 

I  hul  III  I  he  end  of  I  he  week  mun.v  sloi-ks  had  «  «  vm  a  -**  AVO 

''•'■•''I  lliclosl  kfi'i'tiiid.  .So  iri'cal  a  power  IJ  A  I  I  H  A  Y  lSrf«ll«S 

of  I'ei-overv'  only  servi-s  lo  still  furl  her  eiii-  JHxsaalM  is/a 

pliasi/e  I  he  I’eeliiifr  of  eontideiii-e  in  I  he  hasie  I  r|1/\  1  f  frVTl  1^11^ 

prosperity  of  tin-  lYoininion,  whieh  is  the  ||l  M  A I  IXh  11^ 

rnliiiL' fai-tor  of  I  he  Montreal  niarkel  at  lhe>  *  1 1  MaO 

1:1™™:::  ;i:::  |  tdc at  ppn^PFfT^ 

is  I  he  |irint-ipal  fai-tor  on  I  he  otln-r  side  of  !  xJM%Llia  a  JL  Ju  v  a  0 

I  he  niarkel .  |  —  —  -  - 

Tli.-y  .111  .\r.‘  Bulls.  j  (From  Our  Own  C'orrospondent.) 

I  ll.vi.iK.vx.  Man-h  ‘21st.  — Complete  plans 
‘■'riie  troiilile  is,”  one  liroker  said  lo  'I'nr.  |  for  the  rifrhl  of  way  iind  terminals  of  the 

I-’in  vm  iai.  'I’lviKs,  1,11  'rhiirsdav,  "lhal  j  Federal  (lovcrnmenf  projeet  lo  eo.sl,  .^36,- 

evervliodv  in  Montreal  is  anxious  to  Imv ,  : ‘'I”*'"","-  'r:"  registered, 

xr  ,  ,,  ,  ,,  I  *  !  T  li»‘  iMifiis  t'xtond  troHi  fj  inile5>  outside  the 

Yon  i-an  I  peisiiade  them  to  sell  lo'vev  er  ,.j,y  .,„,j  .,,^1 

sironir  an  argnmi-nt  there  may  In-  in  favour  !  for  piers. 

of  it,  hei-aiise  of  the  I remendons  i-onlideni-('  ‘  The  hoard  of  arhitrators  is  sitting  daily 
in  I  he  Dominion  whii-h  everv  one  seems  lo  HHij-iing  avvarils  on  expropriation.  It  is 
,  ,1-1  -1  ,1-  111  '  estimated  lhal  tin'  awards  will  run  to 

. .  "  l>de  this  vvonld  he  in  some  eiri-nm- ;  and  will  he  distributed  im- 


(From  Oiir  Own  Correspondent.) 

ll  vi.iK.vx.  Man-li  ‘21st. —Complete  plans 
for  the  right  of  way  iind  terminals  of  the 
Federal  (lovcrntnenl  projeet  lo  cost  .S36,- 
HOO.HIIH,  hav','  heen  liU'd  and  registered. 
The  plans  extend  from  .'Y  miles  outside  the 
(-ilv  and  im-liiile  mile  tind  a  liafT  water-front 


of  it,  hei-aiise  of  the  I  remendons  i-onlideni-('  '  The  hoard  of  arh 
in  I  III-  Dominion  wliii-li  everv  one  seems  lo  HHiking  avvarils  on 
.  Ill'  estimated  llial  IIk- 


Fiscal  Agents ;  J.  T.  ARMAN  D  &  CO.,  4  St.  Lawrence  Blvd., 

'JVJ  Miiin  2::02.  MONTREAL.  ltl-;s-|'0.\Mm/H  .\,.i:XTS  W.AXTED. 


vvii.vr  Tin:  advkutiskmknt  keali.v  said. 


W'lial  Older  has  Mr.  .1.  'I'.  .Y  rin.-i  nd  1  he  Sun  1  hern  SI  a  I  es  I  hev  ha  ve  been  i-nl  irel  y 

fi  i-eivi  d  for  pliosphale  In  he  di  livereil  hv  j  ii-i  less.  'I'lieir  one  value  at  the  present 
the  I’royiessiv  e  Miniiii.'  ( 'u.  Li  mil  ed lime  is  as  a  long-disi  ani-e  speeiilal  ion,  on 
In  Ids  adv  erl  isemeiits  in  l  In-  Im-al  press  j  i  he  i-lmin  •  lhal  I  In-  Soul  hern  di-posils  vv  ill 
llin-e  week  ago,  of  vvliii-li  a  phologr.iphie  ;  y  ear  mi  or  lhal  tin-  world  demand  will 
repi-oil  iii-l  ION  is  yi  V  ell  In  ri  w  il  h,  M I .  .Yrma  nd  so  iin-rease  as  |o  render  them  inade(|iial(‘. 


;eni.  OT  in  a  amount  auDsorioau.  •  nc  oaianca  win  .>  >  ji-  iii  liiui  lilt'  ilMUlVin 

ayable  aftor  tho  allotmant  of  hhar«».  M*l‘l.  \>  MlM‘  t  In.'s  W’OUld  It)  SOIHt*  ririMnU-  |  (H)0  000  Tlltl  wlll  1)1*  iHs 

.  4  01.  I -uiranpo  RluH  >'<l;""‘es  an  inspiring  inllnem-e,  yi-l  in  I  he  i  in,’-dialely.’ 

•  ww.f  4  M.  Lawrence  DIVQ.,  present  slate  of  I  he  monev  market,  hndo-rs  Owing  lo  the  ri'strieled  amount  of  land 

itKs-i-o.vWiki.K  .\,.i:vrs  w.txTED.  „.,Dirallv  unwilling  to  extend  their  available  in  t his  city,  pri<-es  are  rising  rapid- 

.  ■  ■  ■  I V  and  hit' movi'menl  IS  .-drendv  enmnienenipr. 

■  iiiiilll"**— —  l”an.s.  and  many  margin  ai-eoiinls  an-  being  ;  Halifax  and  outside  (-apilalists  are  heavily 

N'l'  KEAI.I.V  SAID.  reliised  m  eonsei|iiein-e.‘‘  interested. 

.  1  1  i»  •  I  Local  business  is  in  excellent  eondition 

oiiiliern  Stales  thev  have  been  enlirelv  roles-sHHial.s  Are  Beiiri.sli.  ,  .levelopments  indicato  wonderful 

IS.  'I  heir  one  value  al  the  preseni  While  the  ‘‘street”  has  heen  forced  to  h'''''''''*  '•n>i‘<>B'vss  lor  Jlallfa.x. 
is  as  a  long-dislani-e  speeiilal  ion,  on  admit  I  he  resiliency  of  eoiidilions  shown  hy  WFPK’f  Y  Pf  P*  API 

ham  •  lhal  I  In- Soul  hern  dt-posils  vv  ill  . . .  ry  made  tliiring  I  he  lal  ter  pari  of  1  VVlhlijlkLl  ^LUjAIvI 

mi  or  lhal  the  world  demand  will  <  his  week,  I  he  geni-rall  rend  ol  leeling  is  1  hat  Outside  of  the  active  indii 

-n-a.M-  as  lo  render  them  inadi-rinale,  I  •  improvenient  is  not  likely  lo  tie  a  per-  of  Hamilton,  i.ondon,  Queb 


WEEKLY  CLEARINGS. 


(Yntsido  of  the  active  industrial  centre? 
of  llainilton,  l.ondon,  Quebec  and  Fort 


(‘om|iany  has  .-dn-ady  orilii-f 


that  sonichoily  will  invi-nl  a  proi-ess  i  niancnl  one.  All  t  he  same,  signs  of  improve-  .  William,  the  weekly  elearings  in  the  Cana- 


for  ov  ei-  .■|(l,(ID(l  tons  of  phos|i|Kile  on  w  hii-h  ■  I  lial  w  ill  mill  ( ‘anailian  phusphale  as  i-hi-aji 
ll  i\pi'i-ls  lo  lealise  11  in-olil  of  s.'i  net  per:  Iv  as  the  'rcniiessei- si  iilT. 


A  (  .IML  FKORLEM. 


SoMii-  Miiiili'i'al  si iii-k brokers  this  week 
made  I  he  lioirihle  disi-overy  lhal  holder.s  of 
new  (  '.  I’,  K.  slii'-k.  afler  gel  ting  a  f;il  inlen  sl 
rale  on  l  heir  in  si  a  I  men  Is  up  to  tin-  .‘>1)1  h  day 
of  Si  pli-mhei-,  IIILt.  will  I  hereafl I  r  lira  w  no 


Ion.  ..."  I  Til  i:  Fi  x  v m  i  v i,  Ti  vi i. 

Ill  a  leiier  III  'rni  Fixvmivi.  ’rivii:s,  copy  of  iln-  prospei-i  ns  n 
dated  Mari-h  II.  Mr.  .Yrmand  say.-:  *‘We  .Mining  Co.  l.ld.,  vvhii-h 
never  lliiil  we  liave  hooked  any  the  ollii-e  of  I  he  I’rovill 

ordi-rs,  we  said  I  lie  Compail.v  lias  ord<‘i-s  Onlario,  and  which  I  hen 
or  demands  on  liaiid  for  .'ilLOtIO  tons.  :  niand  Iclls  ns  in  an  Uci-i 


(-hi-a)>-  j  nient  a  re  not  lacking  in  I  he  Fnropean  sitiia- 
itioii.  'I’lie  idea  lhal  Ihe  increases  in  1  In- 
ived  a!ii-'('al  ciid  inilitary  expenditures  in  Fram-e 


dian  (*ities  otln-r  Ilian  Montreal  and  Toronto 
vve-re  poor.  -Montreal  had  a  good  inereaso 
and  Toronto  an  nimsnally  high  one,  but 
ill  Ihe  provincial  c-ilies  there  were  many 


copy  of  ihe  prospei-i  ns  of  Ihe  I’rogressive  j  (D'd  (lennany  tire  more  likely  lo  ensure'  (lecn'uses  and  stationary  figures,  so  that 


vvhii-li  has  hei'ii  tiled  al  j  pcaee  t lian  lo  (‘iieoiirage  vvttr,  is  lieing  more 

I  ,,  ,  ,  1  1  .1  ,•  Ismail  one  ot  h.S  per  eenl.  rollowing  are 

Irovini-ial  .Sei-relary  ol  i  generally  accepted  while  the  consi'rv  all  v  c  j  j  j-,,,.  1913, 


.Mining  Co.  l.ld.,  which  has  hci'ii  tiled  al  jp<‘acethan  lo  (‘in-o 
the  otiice  Ilf  I  III-  I’rovini-ial  .Secretary  of  i  generally  accepted 
(Inlario,  and  w  hich  I  hen  fore,  as  Mr.  Ar- i  und  slalcsnianlikc 


-iimpanying  Icllcr,  i  Wilson  is  encouraging  a  more  li'ani|iiil  frame 


of  I’rcsidcnl  and  for  that  ending  Marcli  lo,  191‘2: 


:  rale  on  iheir  in  si  a  I  men  Is  up  to  tin-  .‘>1)1  h  day  I  «»ti  wlii«-li  il  e\pe«-ls  lo  realise  :i  Ion.”  'evidently  did  not  eonlain  any  si  a  1 1- men  Is 
I  Ilf  Sipli-mhei-,  IIILt.  will  I  hereafl  IT  lira  w  no'  And  furl  her  on  in  I  he  sa  me  lei  I  er .  "Tin-  whii-li  wi-n-  nol  based  on  reasonable  esli- 
I  more  money  li'om  the  railway  i  \i-hei) in  r  (’(ninianv  has  nol  only  demands  for  .‘lO.IMIID  males,  as  olhervvise  Ihe  (ioveriimeiil  would 
j  III!  1 )  I  I  D  \'  P.  H  1 .  1  Im  'V  WTl’M  i  IM'1 1 1M‘U  ,  ,  I  .  .  .  1 J  u  t  £  u  ki  k  :  r  .  i  M  1 1  4  ll. ,  tt  >  "  ...  ,4  (t  I  <1  . . . ^1*1, 1..  1... 


,  1-  - .  I  .  1  I  1  o  11  s  o  u  I  o  V 1 J 1 11 1.1  loi  1  1 1  1 1  I'olll  d  III  I  1  he  n ) . 

make  a  grn  v  ain-e  ol  it.  and  lo  vvimdi  r  how  i 

SI,  min-li  money  would  gel  along  for  so  ^  .Seeing  lhal  I  lies,-  orders,  or  di-maiiils.  o 
long  vv  it  hunt  soiin-  kind  of  disl  rihiition.  .  whatever  tiny  were. are  put  forward  as  I  h 

As  n-gard.s  Ihe  l.-n-ts,  liny  are  perlei-ily  '  |•easl,n  whv  Ihe  piihlii-  should  ai-i|iiii' 

ri<dit.  Inli  resI  on  insl.-dmeiils  i-eases,  na- i  ,  i.  .. 

,  .1.1  .  .  stock  III  he  ’rogressiv  e  A  ning  (  o.,  1 1n  r 

tiirally.  al  the  momeiii  when  Ihe  sloi-k  , 

i-iimmeni-(-s  lo  rank  pari  passu  with  the  old  ,  seems  to  he  a  need  lor  some  explanalinii  a 


Ions  hill  over  lllll.dllii  if  il  i-oiild  hll  llieni. 

■Seeing  lhal  I  hesi-  orders,  or  di-mainls.  . 
whatever  tiny  were,  are  put  forward  as  I  h 
chief  reason  why  Ihe  piihlii-  should  ai-ipiii 
stock  in  the  I’rogressiv  e  Mining  Co.,  t  In  i 


nol  hav(-  liled  said  prospect ii 
mark  heiravs  a  eonlidem-e  in  I 


IV  slali-meiils  of  mind  in  Wall  sireel.  m, 

roronlo 

asonahle  esli-  K’,msideral»le  Li(|iiidatluii.  Winnijn 

nimeiil  would  Vaneou' 

IS  ”  'I’his  re-  llrazilian,  the  Cement  stocks,  lh('  Textile  Calgary 
(he  diserelion  I  >-<('>'■  ks,  ( ’.P.  IL,  Detroit ,  Can  tiers  (Htavva. 


i-iimmeni-(-s  lo  raiiK  pan  passii  vvnn  iin-  oio  ,  > 

stock  for  the  ordinary  dividend.  Mnt  |i, 
div  idends  are  nol  paid,  like  iiiten-st.  I  he  | 
minute  lhal  the  i|iiai-ter  in  vvhii-h  they  are  | 
earned  has  eume  lo  an  end.  Dividends;'^"' 
earned  in  t  he  (|iiarter  eommein-ing  Oi  ioln  r] 


d  for  some  explanalinii  as  had  lo  he  expert  authorilii 
(‘leai'lv  ihev  are  nol  vvlial  of  indilsirial  or  i-omnnri-i 


o  I  heir  natiire.  Clearly  they  are  nol  vv  h 

. . .  world  ordinarily  nndi 

lands  |,\  the  lerm  "oriler. 

.Mso,  w  hat  is  I  he  ai-l  mil  niimher  of  ,  har 


I,  the  lirsi  qiiarli-r  in  w  hii-h  ihe  new  stock  in  the  treasury  of  l  lie  I’rogressiv  i 


will  rank,  are  not  payable  al  Ihe  end  of  (-,,1,1,1'*  All  In- head  of  hi 
Diiemhi  r  hill  three  niontlis  laler.  If  ...  ,,,  , 

anything  win-  paid  to  the  new  stock  al  " 

Ni-w  Y  ear.  it  would  he  a  dividend  earned  in  ns  lhal  lln-ie  .in-  lllll.llllu 
I  In- qii.-irl  er  .1  Illy -to-Sepl  ember,  d  nring  vv  liii-li  l  leasiiry  .  1  pon  llnsireiigl 

lime  Ihe  siihsi-rihers  lo  ihe  new  slock  vv  er,  -|',||  I'lviM  I  VI.  'riviK; 

drawing  iiiteresi  on  Ilnir  money,  so  they  .  ,,r  ,  i,,.  , 

would  he  gelling  paid  1  w  i.-e  for  Iln-  ,  P>'o.-pe,-1 1  v  e  pt  oh  I  -  ot  t  In  .  oi 

ling  only  to  Ihe  remaining 


MILLING  (X).  DIVIDEND. 

liilei-iinlion.-il  .Milliiig  <'o.  I*a.vs  l*i-e- 
l'ei'|-<-<l  Dll  !<l<-il(l  for  l*ei'iuil  of 
4 >14-1-  ;i  Y(-iir. 

.Y  ilivideiid  has  lieeii  dei-jf(red  and  paid 
on  the  preferred  sloi-k  of  tTle  I  iiternalional 
Milling  Company  ( .M  iyfiesota ).  for  the 
period  Fi  hriiary  I  21  liV"!  11 1 2,  lo  Fehriiary 
L’.'Nth.  lli|;>.  'riie  divyii  inl  was  for  a  period 
of  sliglit ly  ov  I  f  12  i^nl  hs  and  amouiiled  lo 
over  per  sliari/ 

Df  the  oiilslaHiling  preferred  stoi-k  Mon- 
Ireal  investors  liold  ahoiil  “.">  per  eenl. 

.MAB<  «>M  DUfTAriONS. 

Fnglish  Mareoni  is  (jiioted  at  l.S  lo  ‘23; 


.\  mefii-a II  I  •'  I  III 
I  ' ... 


and  (‘anailian 


Co.  Ltd.'.’  .\l  I  In- head  of  his  .-iilverlisi'iin  iil 

vvhii-h  We  |■l•(>|■odln■l•.  Mr.  .Yrmand  informs 
ns  lhal  I  here  an-  Hill. Hill)  shares  in  ihe 
I  reasnry  .  1  pon  I  In-  si  reiigl  h  of  I  lia I  slale 

nielli  'rill  Fi  \  V  M  I  VI.  Ti  VI  Ks  i-ali-iilaliii  i  In 
pro.spei-l i V  e  pi'olil s  of  the  eonipa iiy  as  ai-i-rn- 
ing  only  to  Ihe  remaining  1(111,01111  shares 
issued;  and  imw  Mr.  Armaiid  lelis  iis  wi- 
are  wrong.  lie  wriles:  "The  1(1(1.(100 

shares  was  of  piiyiiieiil  for  (!■>- 

l>i'0|o-i'I  v.  YY  liat  about  Iln-  shares  to  he 
sold  for  Winking  i-apilal'.’”  YY  lial  ilnlieill| 
W  here  are  lln-y  '.’  Is  .Mr.  .Yrmand  selling  i 
I  hem'.’  If  In-  i-.  I  hen  the  hloi-k  whii-li  he  is  . 
selling  is  nol  in  I  In-  ireasnry ;  il  eeased  lo  he  | 
in  Ihe  treasury  iln-  monn-nl  lhal  1  In-  .liree- j 
tors  of  the  eoiiqiany  anihoriseil  him  lo  s,.||  | 
il,  and  Ihe  sialemeni  at  the  head  ol  his; 
aiiverli'eineiil  is  a  gross* misrepreseiil a  1  ion.  j 
If  111-  IS  nol  selling  them  lie  mnsi  he  si  lling  | 
I  In-  V  einlor's  shares,  and  in  I  hal  ease,  if  I  In-  | 
remaining  100,000  .shares  are  slill  in  Ihe  j 
in-asiiry  as  In-  sa.vs  they  are,  he  is  selling! 


as  the  Ihe  I’rovin.-ial  Se.-relary's  olliee  and  its  j  Fo'vr  and  Toronto  Uailway  have  all 

n-q  iiii'i  ;  I  in  ploy  ees  lhal  is  simply  loin-hing;  vvi-  had  I nclive  throughout  Ihe  week,  and  in  Hamil 
,  tin  re  i  no  idea  lhal  1  ho.se  hard-worked  olli.-ials  j  >  l'(-re  lias  he(-n  consider-  Quelx 

lion  as  had  lo  he  expert  aiit  horil ies  on  every  held  i  li'PO'liit i"n.  < )n  1  he  I'nlisf ed,  N'al ional  Sdslja 
I  what  of  indilsirial  or  i-omnn  r.-ial  a.-iivily  and  I^nck,  Mexican  Tea m  and  Povv.-r,  Dominion 
under-  lo  pass  upon  Ihe  meril s  of  every  prospi-etus  Pfidge  and  Iramvvaysand  Power  have  lieen  ^  I,, 
i  liled  in  Iheir  olVn-e.  *  leaders.  MosI  of  ( h(-se  slix-ks  found  j  Lomh 

,  ...  ..  ,  4,  ..  I  lh(-irlow  level  on  Mondav  nnd  reeovered  in  |  .Moosi 

M  liiil  Was  Xol  .M(>ii<ion«-«l.  I  l-'i  W’i 

lD, tin-  lollowing  sessions.  i 

,  The  one  thing  lhal  the  prospeeliis  and  ,  I  Lellih 

I  Ihe  letter  both  fail  enliiely  to  menlioii  is  <  si  .New  Low  l.evt-l.  j  jiranti 

I  lie  eliarai'l  er  of  ihe  phospliati-  deposits  in  C.I’.IL  made  Ihe  lowesi  h-vel  for  nearly  j  ^ 

^  q iiesi ion.  The  i-iri-ii msl a m-e  w  iiii-h  deall  two  years  on  Monday  when  if  de(-lined  lo 


I  111-  leaders.  MosI  of  ( h(-se  slix-ks  found 
th(-ir  low  h-vel  on  Monday  and  reeovered  in 
I  lx-  following  sessions. 

<’.l*.|{.*s>  New  Low  I.evt'l. 

C.I’.IL  made  Ihe  lowesi  h-vel  for  nearly  i 
Ivvo  vears  on  Mondav  when  if  de(-lined  lo 


a  fatal  hlow  lo 


(  an.-idian  plios|)hal e  |  2 1 9  '  | ,  selling  at.  one  time  al  a.  pri(-i 


1913 

1912 

%  Inc. 

Montreal . 

S71,143,‘243 

«47, 420,700 

12.0 

'Poronto.  . 

40,(iS7,971 

37,244,379 

17  4 

\\’innii)('g. 

24,S.71 ,7(50 

‘2:{, 8.7.7, 300 

4.2 

Y'ancouver 

10,998,843 

11,871,411 

-  7.4 

( 'algary .  . 

4,40(),()‘23 

3,9.78,149 

11.3 

Ottawa. .  . 

3,‘274,103 

4,027,292 

-29.7 

Kdmonton 

3,884.709 

4,200,283 

-  7  0 

\‘i(-loria  .  . 

:5,87 1.072 

3,100,218 

21  0 

Hamilton. 

3.:597,097 

2,70.7,078 

27.7 

t)U(-h('(-. .  . 

2,749, .700 

2,194,30.7 

•27.3 

Saskatoon 

1 ,973,982 

1 ,9.70, 108 

1.2 

licgina .  .  . 

2,401.048 

2,‘29(),09.7 

7  7 

Halifax. .  . 

1,018,‘20.7 

1,470,084 

9  (5 

.St.  .lohn. . 

1.:{3L171 

1,491,247 

-10.7 

London. .  . 

2,127,‘29‘2 

1.-712,104 

40.7 

.M(x)S('  .law 

1,08(5.007 

1,009,394 

7 . 7 

Ft.YY’illiam 

(S(5<.),:{7:{ 

412,809 

02.1 

Lcilihridge 

490.‘294 

.711,193 

-  3.9 

Brandon. . 

.749,21 1 

.709,021 

7.8 

Brantford. 

.772,871 

708,474 

12.7 

.'¥1(12,104,747 

.5148.!)20,330 

8.8 

X.W’csl  minster  .779.()()l) 

not  oiien 

indilsiry  nearly  211  year--  ago  was  the  dis- 
i-iiv  ery  in  I  lie  Soul  lx  rn  Stales  of  beds  of 
pho?pliale  ill  what  is  leinx  il  "pehhli-”  <-on- 
dilioii  i-apahle,  that  i-,  of  being  shovi-lled 


was  the  dis-  lhal  ofMonIreal  Power,  lierlin  eoiitiniied 
s  of  beds  of  to  sell  (*.P.IL  lo  meet  (he  exegeix-ies  of  a 
pehhli-”  (-on-  money  market  s(|iieezed  apparently  almost 
ng  shov(‘lled  dry,  hut  following  .several  very  re-assuring 


MONEY  RATES. 


mil  and  dumped  into  cars  by  men-  spade  nx'ssag('s  from  various  ollii-ials  of  the 
work,  and  of  being  milled  al  i-om paral i vely  (ierman  (lovcrnnx-iit,  and  the  reix'wed  ex- 
i  small  i-osl.  'Pile  Canadian  deposits  are  pression  of  llx-  opinion  (hat  (lx-  Maikaii 
I  w  liollyof  roi-k,  in  large  i-ryslals,  and  require  (list  iirhaix-e  was  prelly  well  al  an  end,  Ihe 
i  III  he  (jiiarried  like  sloix-  and  lo  he  redneed 


Call  money  remaiix'd  uniiroeurable  as 
ever  in  Montn-al  and  'Poronto  during  the 
week,  and  the  sitiiation  was  entirely  un- 
(-hanged.  'Plx-  sharp  break  in  foreign 
(‘X(-hange  in  tlx-  latter  part  of  the  week 
while  not  full.v  ac(-ounted  for  yet,  was  re¬ 
garded  as  giving  hope  of  an  improvement 


price  re(-ov(-red  lo  a  frai-tion  abovi-  2‘2.‘{  on  in  (lie  monetary  situation  in  the  future. 


hv  a  mix-h  mon 


I han  1  Tuesday 


(s  remained  strong 


as  il  will  elieck  Ihe  export  of  gold  from  this 


thill  wliirh  is  iisi'd  OH  iIm*  pol.lilc  variolv.  •xi’diiimI  ,  to  ‘jiM.  On  Kriduy  (MMi.  ^'**[1^"**'*'^  ^ 

.  .1  I  i  •  I  1  J  4i4»v>  I  4  I  Mali  rate  on  h  ridiiy  was  D  to  a '  J.  Alontreal, 

IIm*  t  fa  Mspoi'l  at  Mill  oliartro  is  also  ouii- '  was  strong  in  London  at  J  '  h  lo  '4, 


siileraldy  liigher  t  hail  ill  I  lx- ease  of  pebbles,  while  Ihe  .Montreal  market  held  Hie  price 
If  Ml-.  .Yrmand  has  a  "pi  hhle”  deposit,  he  al  about  the  same  level.  Canadians  have 
is  going  lo  make  a  lot  of  iiioney,  for  he  can  been  heavy  losers  in  C.P.IL,  owing  to  tlio 
enler  Ihe  world  niarkel  mi  exai-lly  Ihe  same  cxiensivc  buying  at  (he  time  of  the  annual 
lerins  as  Ihe  'Penix-ssi-e  nnd  (‘arolina  phos-  ni(-(‘ting,  'Pile  Irmibh*  with  (‘.P.IL  stock  is 


ESTATES  MANAGED 
RENTS  COLLECTED 

LOANS  NEGOTIATED 

Bonds,  Investments  and  Insurance 


I  pliate  prodix-ers.  If  he  has  only  a  i-oek 

.  i  de|nisil  he  would  appear  In  he  no  heller  olT 
;  privately  owixil  shares  m  a  .-ompnny  w  lin-h  | 

hastiollxiigni  tlx-  vvorl.l  hnl  a  parlly-p.'iid-  ,.,„;„irv.  who  have  nol  worked  Iheir 

I'.,,-  phosphnte  and  mn-a  i-laim  ami  n„l  a  „„ 

e(-nl  III  wmk  il.  anxielv  lo  Ix'gin.  Cnforl  nnalely  the  fai-l 

n  mnller  ol  hx-l  Hx-  pamphlel  pros-  ‘-pH, hi.-”  depo.sils  have  ever  heen 

spei-Di'-  Dill  s  I  1.(1  I  X  V I  111  Ol s  1 1  I  I  1 M  I  ,,(-  j,,  leads  II,  I  lie  suspicion 

HMI.dih)  shares  and  *‘2,(HH  in  cash,  . . .  Arman.Ps  failure  to  mention  the 

isf,,lly'pn,.lnp;so  thal  If  would  appear  as  |.,„tj,-..ssive  Companv’-s 

i,-  ..ither  a  eonsiderahlo  nuniher-  111  llx- 
ireasiiry  shares  had  already  heeii  dispcsnl  ,i,.|j)„. 

of  III  pi'iiv  iile  I  lx- .'iiC2,7(M)  or  else  I  he  i-miip.iMy  -  - 

had  nil,  into  dehi.  EXCHANGE  RATES. 

;{IM(  Aei-es  .llieggiiiU. 

,  ,,  ,  1  •  ,  .  ..  Mcrlmg  Lxchaiige  and  New  York  I' mxl 

II  .Mr.  .Yrmand  is  desirous  ol  ai-qmring  n-,.,-,.  (|U()(.cti  follows  in  .Mmiln-al  diirin 
any  more  phosphate  jiroperties  in  Canada  llx-  week  eiuting  Friday  .March  13,  as  ri 


‘technical,”  certainly  not  “  inlrinsii-.' 
(CoiifiiDX-d  on  i)ag('  2) 


Power  Bonds 

are  Becoming  the 

Premier  Investment 


( ‘ommcn-ial  loans  very  scan-e  at  (j  ' -j  and 
7  per  cent,  and  higher. 

LONDON  STEADA’  'fO  STRONG. 

London  cables  lodaV  reported  a  steady 
market.  Copiier  metals  slightly  better, 
with  copper  stocks  linn.  C.P.R.  was 
strong  at  224  ! 


iM  ’  ici’i  EXCHANGE  RATES. 

Aei-es  Tioiiig  .llieggiiit*. 

,  1  •  ,  .  ..  Sterling  Exchange  and  New  York  I'linds 

.Yrmand  is  desirous  ol  acquiring  n-,.,-,.  (|U()(.(ni  follows  in  .Mmiln-al  during 


in  additimi  lo  the  admirable  list  set  fnrlh 
in  the  prospeeliis  of  Hu-  (-onipany,  'I’m: 
Fixvm'i.vi.  'Pimks  (-an  plan-  him  in  imn-li 


|)ort(-(l  by  K.  Ktanger,  Lxchaiigc  Broker ; 


■  S  13-1<>  9  2.7-32 
•  S  13-10  9  LMO 


l-knovvn  engineer  and  liiianeier  Ky,.,|  3. 


PHONE  MAIN  5590 


299  ST.  JAMES  ST. 


of  this  i-ily  who  has  ;i(K)  a.-res  of  lirst-dass 
plx»pliat(-  laixl  which  he  will  dispose  of 
for  a  song.  'Phey  eanie'  into  the  piissessimi 
of  his  family  al  a  lime  when  the  plxi.-phate 
dei>iisi(s  of  Ontario  and  (^uelx-c  were  call¬ 
able  of  being  protilahly  work.-d,  aixl  siix-e 
I  lx-  Iremeixloiis  droji  in  tlie  valiu-  of  Caii- 
j  adiaii  phosphate  after  the  diseov.  i'ics  in 


'Phiir. .  S  19-32 
Fri.. 


9  LMli  9  31-32 

9  ^4  9  1-7-10 

9  HI-.32  9  13-10 

9  :*>;  9  27-32 


1  -3‘2pr. 
l-32pr. 
l-32pr. 
l-32pr. 
l-3‘2pt-. 
3  •04pr. 


IJECA  USE  they  are  based  on  an  industry  that 
Jj  converts  latent  and  unproductive  forces 
into  a  permanent  national  and  industrial 

asset. 

Minerals,  Timber,  etc.  are  exhaustible;  c/ater 
powers  are  inexhaustible. 

The  Bonds  of  Power  Companies,  which  supply 
great  and  growing  communities  otfer  unequalled 
opportunities  for  investment. 


GKBINABV. 

inarv  a  shade  firmer  on 


Orand  Trunk  ordinarv  a  shade  firine 
Friday  at ‘29  )-<j. 

HUDSON  IJAt’  E.VSt'. 

Hudsou  Bay  easy  at  1 1  's  in  Lfjiidou. 


ASK  US  ABOUT 

Western  Canada  Power  Co. 
Calgary  Power  Co. 


Royal  Seenrities  Corporation,  Limited 


Offic?:  164  St.  James  St 
®  Toronto  Ottavi 

HallfeU  Lo 


nes  Sc..  •  •  Moocreai. 

<Jitawa  Quebec 
Lon  Jon.  Eol* 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Mi.MHEU.S  MoNTKKAI-  Sl’tX  K  ExCHAN(JK 

Correspondence  Regarding  Investments  Invited 
Lako  of  the  Woods  Building  -  -  Montreal 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  15,  1913. _ 

--r-  Huctuations  of  Prices  on  the  Montreal  Uange  for  the  Week  HIGHER  PRICED 

(F,r  I)elailsj)f  C'apMtoatlon.  tkvldend*.  ParJyaUw,  IniftieBteajrintnM  andi’ricc  Rcvcwiirf,  S«‘o  patjos  IH  aiid’lV.) _ ^ 

191.S  I  I  SATnnoar.  I  Mondat.  |  ?  Tursoav.  |  Wednkhdat  |  Thihsoa  v  ;  KiiibAv.  OUllIjIaljl/ 

•  HiKl'i  l<'»w  I  j  High.  I»w.  '  High.  Ixiw.  |  High.  Iajw.  j  High.  I/^)w.  j  ilnjH  1.  "w  j  Ask.  Hid.  Sai.f.h.  ,  1117^1117  I  /TOOrCI 

•  '  . "I  9.V;,I  IC.  '“rr  |  '  !M  7,,  :  IltAVI  LUOiMjIJ 


SATnnoAT. 
High.  I»w. 


Mondat. 

High.  Ixjw. 


Bmziliiin .  i  'W'.'l  !»•»'. s  m:.';, 

Bell 'r*'li-|)llollf . . . i  . ' . I  .  147  I . 

Do.  Bights . .  .j  .  I . ]  . j .  . I . 

Pui'kfi.s . . I . I . I . 

Can.  Car  . . .  !  «*»  7t.  . . 

Do  nreferrod . . I .  I  Id  ! . 

Cen,.-nl,.  .  27-\;..- . i  27  ■  27',;  27  27', . 

Do.  ,.r.f.-rrwl....  92  | . |  91', . I  91  |  91',  91 

Can.  Cottons .  42  J . I  41  I . i  40  i  -19 

Do.  jirfforrod. . . .  7S'4: . i  7S'4' . .  '7.S'4j . 

ConvortiT.s . 1 . ! . .  I'’  I . 

Can.  Kubtx-r . 1 . . . . | . 

Do.  pri’IV-rred. ...  . j . . . ! . 

Can.t  ioncral  Elriitric . i .  I  l-VU ! . ' . 

Canadian  I ■a.-iti.- .  227'  .,  227"^  224  21'.l'.ij  22:D,  221  22 1 ' , 

N'cw  ( 'an.  I'ai‘ .  . ' .  . j . | .  ‘ . 

(’an.  liOconiotivf.  . . . . j . 1 . . . | . i . 

Do.  preferred. ...  . 1 . . I . i  94  ":)  | . I . 

Crown  Beserv.' .  -'l.tMti  .!  9(1  .Wo;  :{.H((;  d  (19  d  7.'i ,  74 ' ; 

Detroit  Blec.  B.v .  7(1  :  7o  j  74  i  7-7  74  '4  7o  71-'> 

Doin.  C.anners .  7.1  . i  7.1  .  !  7(1  i .  7(1., . 

1  )o.  preferreij.. . . . . . . ! . ‘ . i . .  •  • . . 


?  Tursoav.  I 
High.  Iajw.  I 

94'-/  9dJ,J 


Wednehdat 
High.  I/OW. 


'I'll  I'HSnA  V 
Hioh  1<  o\v 


McGIBBON  &  MacDOUGALL 

Me^iijcrs  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Ciilile  .4«lclr«‘s.s  Mt-.Miit*. 

\V(‘  solicif  (*<)i'r(“.'<p()n(l(‘MC‘(‘  of  pcf.sonul  iiit<'rvi(‘\vs  from 
hiffic  niid  .'<m;ill  itivcsltjr.s,  go  iIbiI,  w(t  m;iv  point  out  IIb; 
iiBiny  ,sti()n}.>;  foiifiu'f's  of  invest ii^mts  \v(‘  iccominend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOC  K  AND  BOND  BROKERS 
BONDS  E OR  INVESTMENT 

Orders  executed  on  nil  nmrk*  tn.  Weekly  letter  mailed  on  Hp|>lieatiDn. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QUEBEC' 


Stock  Brokers 

MONTREAE 


WINNIPEG 
' VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


CEDARS  RAPIDS  POWER  RIGHTS 
BOUGHT  AND  SOLD. 

Wt>  have  eoiitpiled  special  letter  dealini^  with 

(he  Cedars  K:ipiils  issue.  Copy  sent  on  request. 

J.  &  L.  M.  WOOD 

(ME.MBKRS  .MONTREAL  STOCK  EXCHANGE.) 

DOMINION  EXPRESS  BUILDING,  MONTREAL 

STANDARD  BANK  BCILDlNti. . TORONTO 


iHacBougall  pros;. 

Slock  and  Bond  Brokers  .Menilters  .Montreal  .Stock  Exeliani^c 

9  SJ.  SACKA.MENT  SI'.,  MO.NTKEAL. 


KK.V.NKI  tl  .M«tl.Sf>N 


It.  ItttKIN 


Stock  and  Ihmii  Brokers 

MOLSON  &.  ROBIN 

.M«^iiil>erH  Stock  Kxcliaiii^w 

J'eleplione  M.  lilt  111.",.  H2  ST.  EB.INCOIS  XAVIEK  STREET 


STRUCTURAL  STEEL  (X). 

Bo,  al  Seeiirili«-s  Corporation  Makiiiu 
Issue  of  7  l*,-r  Cent.  I’referr«‘,l 
Stock  XVitli  Bonii.s  Coninion 
.Stock. 

'l'Ji<'  Biiyiil  Seciiritit'.s  t 'orpiii-alion  i.s  od'ci- 
ing  .S2d(l,(i()()  7  ixT  cciB.  cuiniilativi'  pr(4Vr- 
(•nc('  .stock  of  (lie  'I'oronto  S( rin-t nral  .Steel 
('oiniiaiiN ,  carr.yiiig  a  homi.s  of  10  per  cent, 
fomnion  stock. 

'flu-  coiiii)aii,\’  was  oi-gani/.c<J  three  \  ears 
ago  hy  .Mr.  B.  E.  N  ieliolsoii,  wlio  liad  been 
engaged  in  the  steel  business  in  'Foronto  for 
(lie  ])re\iouS  eleven  .vears. 

Tile  prix-eerls  of  (be  present  issue  will  be 
used  to  linarice  the  eoiist  rue)  ion  of  the  rit‘W 
,\oi  l,:  near  Weston,  which,  lia\  ing  a  1.1, (100 
Ion  c:i  pacil  V.  will  comprise  one  of  I  he  largest 
i-'lrnctnral  slctl  plants  in  t'aii.'ida.  'I'liere 
will  also  be  ample  to  provide  Working 
ca|)ital. 

Of  I  lie  .SI, 000  preference  shares  now  anth- 
ori/c(l,  .tiil-JOO.OOO  has  been  is.siied.  The  same 
may  be  ;  aid  of  the  eommon  stoek.  The 
comp. my  has  no  bonded  indi'bledness  and 
no  eiicnmbrarice  on  any  of  its  pro|x'rlies. 

On  an  output  of  2,dOO  Ions  iliiring  (he 
.Year  1912,  tlieeom|jany  showed  net  prolits, 
after  making  ample  provision  for  deprecia¬ 
tion,  elc.,  of  .'#12,1 2d.  11. 


Dominion  Power  &  Transmission  Co. 

II.I.MII.TON,  Gnlario. 

5%  BONDS  .T 

Price  aiid  full  partirularN  on  application. 

J.  M.  ROBINSON  &  SONS,  Bankers 

ST.  JOHN.  N.B.  MONTREAL.  LONDON,  En^-  “ 

MEMUER.S  MONTREAL  STOCK  EXCHANGE 


•2(1)1';;  219 '4 


lOd'c  Mil 


Dorn.  Coal  t)fd . . ! . .  I'«  | . I . | .  108  . 

Duin.  Irtm  pitl . .  lOil  j  102';^  W^/2  .. 

Dom.Sfcl .  Id  :  12',  .12  II  II '2  12.'.; 

Duminioti  I’ark . . ; . . i . i'';; . ; 

Dominion 'IV.'itile.  ..  .  8(1'.|  ,So';,r  81;'^  84J^'  84)4i  84  81 

Do.  preferred. .. .  102  i . ' . |  102  I . 

Dninlli  .''iiperior . . . . i . . ' . I . ; . 

CJonl.i  Mfg . . , . ! . . i . ! . 

Do.  prelerred.. .  .  . j .  . . . 1 . . 

Goodwins . . . !  dS  . . 

l4o.  pr(“ferred. ...  I .  . . . . . . 

Halifax  i:icc.  By . I .  . ' . ! . ' . i . . 

Havana  l-.leetrie . j .  . ! . i . ! . ' . . 

Illinois  Tnie.  i.fd .  . ;  92) i; . j  <12  1 .  92 

kanrenlidc .  212% .  212'i' .  211  ' . ! . 

I.ake  of  Wo(xls . ' . !  Id2  | . ,  |;i(li.,: . | . 

Do.  preferred .  . | . . I . . 

Maek.’iy .  . . ! . . ,  . . .  .| . . 

I  )o.  preferred .  . I . . 1 . 

Mexiean  I.,  it  1’ . ^  71  | . i  74%'  71 'i'  71  j  71  ; 

1  )o.  iirefernxi. . . . ! .  . | . .  . ' . 

Minn.  «t  ,St.  1‘aiil  . . . .  |  . . j .  i . | . 

Do.  preferred.. .  . : . ' . . | . ]  . . 

Montreal  Bower . I  221  222'  j  221',  2H»  221  '“'9  I  '221% 

Do  Bights . ;  %  "v  '^ . I 

Montreal  <  lot  tons . | .  . | . . ' . ! . ; . 

Do.  preferred.. ..  I . .  .  . . | . I . 1  192' ^1 . i . 

Mont .  l,oan  <V  M  .  .  . . ' . ] . : .  . ! . 

.Montreal  Tel . 1 .  ^ . ! . . I . j . ;  112 

Do.  debentures ^ . .  80';;'  .StI' , . I . '  8(1 

Nipissing . 1 .  . I . ■ . | . j . 

Nor.  Oliio . I . . . .'  ....  . i . I . . ! . I . 

Seotia  Steel . j  M  ';;  .SO  '  8(»  : . |  .stt  ;  '  .SO 

Do.  preferred..  .. ! .  . ' . '  l‘21  '  f-’-'  . 

Ottawa  L.  it  I* . |  181  . 1  I8d  1 .  |SI  .  . !  I.S2 

I’aton  Mfg  (Jo . 1 . . I . 1 . | . ' . 

I'enmaiis . . ' . !  . 1 .  11%! . !  ’'•I.'j 

(Quebec  By .  17  I . i  1(1  '  I1'  .<  1(1  I . i  17 

B. &().  .Nav . I . i  112  I  no  !  ni%  111  !  Ill'2 

Bns.sell  (lar . j . ; . | . , . 

Sawyer-Ma.s.sey . I . |  I'.l  I . ^ .  . | . 

Do.  preferred..  ..  1 . \ . . I . '  !ll  i . . . 

Smart  Bag . I . j . I . ^ . I . i . 

Do.  preferred. . . .  1 . I . ! . ‘ . ! . I . 

Shawinigan . I . ' .  Idl  i  Btd  ^  id2  j  Idl'v!  Idl 

Sherwin-Williams ....  .  . 1 . '  19  | . I . 

Do.  preferred.. ..  i  . i .  10d%'  lO.'f  . 1 . I  lOd 

Spanish  River .  (17  |  0tl"4  (19%  I  (11  (14 ' ,  'H  !  (>1'i 

Do.  preferred . ; . | . I  !»d  | . I  !)1 

Steel  Co.  of  Canada. .  21  1 .  24  . ! . I  . 

Do.  preferred . ! . | . ! .  I . 

Toronto  Itailway ... .  Id9'.il  Id9  Ids  i  idtl';;i  jd7  .  .  Id7'4 

'I'ooke  Bros . I . ! . i . ' .  .  . 

Do.  preferred.. ! . |... _ ;  .  . '  91  . . 

Twin  City . j  I0i:‘,l .  . | .  i  101  104  j  I04';- 

Tucket  t ’.s 'Fobaceo. ..  I  ...j .  11  j  14  !  II  . 1.. 

Do.  preferred ...  1 . | . | . I  91  .  I  9(1 

Winnipeg  Ky . j . I .  ...  I . j . | . . 


84%i  84%!“84i:i 

. . 1  102 


lilt.,' .  Windsor  Hotel . 


West  Kootenay . | . . 

Do.  preferred...!.. 


E*-riglits  t  Kx-dividend. 

BOND  QUOTATIONS  FOR  THE^^V^^^ 

Record  of  bonds  listed  on  the  Montreal  Stoek  Exchange  for  week  ending  Friday  noon; — 


r  INTERNA'I'IGNAL  PGWER  «'«». 

j 

Speciilalion  is  still  going  on  in  the  'Fo- 
iiiiilo  newspapers  over  the  ovvmn'ship  and 
purposes  of  the  I n lernat ional  Light  and 
i  Power  Company,  vvliieli  secured  a  federal 
I  cinirter  Iasi  week  for  a  eapitali/.ation  of 
j  >?20,()()0,0(M),  with  ver.v  brojid  powers  and 
;  list  of  dummy  incorporators.  Some 

i  ant  horilies  pi’ol'ess  to  believe  (hat  it  eon- 
I  templates  a  merger  of  electrical  enterprises 
ill  tile  vii-inity  of  'Forolito;  but  apart  from 
I  the  stalemeiil  of  Dr.  D.  H.  Manna  that 
j  .Maeken/.ie  and  Mann  have  nothing  to  do 
with  it,  the  capital  seems  hardly  large 
I  enough  for  sneh  a  purpose, 
i  .’\  more  plausible  explunatioii  is  that  it  is 
designed  to  serve  as  a  eontrolling  i-ompan.v 
for  the  various  properties  managed  hy  the 
New  1'ork  lino  of  llenr.v  L.  Dougherty  iV 
Co.,  a  eoMcern  whieh  specialises  on  the  re- 
orgaiiizal ion  of  iiiisneeessfiil  piiblie-iitilily 
eompaiiies,  and  vvliieli  is  now  operating 
three  or  four  small  plants  of  the  kind  in 
Ontario  as  well  as  a  great  iiiimber  in  the 
United  Stales. 


It  is  estimated  (hat  in  the  eiirrent  .year, 
after  meeting  preferred  dividends,  (here  will 
be  a  sum  sutfieieiil  to  give  11  per  cent,  on 
(he  new  (‘om moil  stock  issue. 


—  1912 

— Range 
for  week. — 

— Friday — 

Sales. 

Bonds. 

PC. 

Due. 

High. 

Low. 

High. 

Low. 

Asked. 

Bid. 

$ 

Bell  Tel . 

.1 

192.1 

104 

1  ()).'. 

102  . 

100 '4 

101 

%  1.000 

B.  L.  Asb . 

li 

1929 

24 

17 

Can.  Cement . 

() 

1029 

102 

99% 

!)!)  ' 

1)0  '  , 

1)1) 

4,000 

Can.  Car . 

li 

1929 

10.1 

101 

Can.  Felt . 

G  C  Cot . 

li 

.1 

1<.»4() 

1949 

97% 

86 

96%. 
82  . 

Can.  Cottons . 

ti 

l‘)'2li 

88 

86 

KI 

81 

KO' 

<4  '2,000 

Can.  Rubber . 

6 

1946 

mi 

92% 

00 

02 

1)0 

1;  1,000 

Can.  Loco . 

ti 

19.11 

99 '2 

97 

Doni.  Coal . 

.1 

1940 

1(K) 

95% 

Of) 

1)8 ' 2 

1)K 

1.000 

13om.  Cotton . 

(i 

1922 

10.1 

101 

101 

101 

101 

1,000 

Caimers . 

(i 

1940 

102 '2 

1(M)% 

101  '2 

102 

101 

l,0IH) 

Dom.  1.  &  S . 

.1 

19-29 

9li 

92  . 

1)2 

1)1 ' 

1 

E.  Can.  I'.&I’ . 

li 

1920 

SO 

Halifax  'Fram  . 

.1 

1917 

101 

ItM)  . 

Laur.  Paper  . 

(i 

1920 

112 

no  . 

107 

ioo 

Kaministiquia . 

.1 

192ti 

IIK) 

Keewatin . 

li 

191li 

100  J  8 

KHl  . 

100 

L.  of  WikkIs . 

(i 

19'22 

112 

no  . 

Mex.  Klee . 

.1 

1928 

8.1 

82%. 

KI 

7N 

Mex.  L.  &  P . 

.1 

i9;i;{ 

mA 

88%. 

Mont.  Power . 

4%; 

1922 

101 

i9  . 

1)K 

1)7 

Mont.  Street . 

4.'‘i 

19;'.2 

I00)<^ 

90 

100  . 

100 

1 ‘20,900 

Montreal  Tramways. 

.  .1 

H)4I 

101 

9!)  . 

100 

0.1 

Ogilvie  Milling . 

(i 

1<»22 

112 

106 

00  14 . 

lO.'t 

10.000 

Do.  B . 

(i 

1*»22 

no 

itr.  . 

Penmans . 

.1 

19'2li 

96 '4 

89 

90  % . 

1)2 

1)0  ' 

4  1,000 

Porto  Rico  . 

.1 

l!)2(i 

95% 

90% 

91  . 

1)2 

1)1 

LOtM) 

I’riee  Bros  1  .....  . 

.  8,S 

84';;. 

8.11.;. . 

2,0(M) 

Quebec  Ry . 

.1 

l!t2!) 

7«t 

55 

.10 

.1.1 

.1.1 

9,700 

Rio . 

.1 

I!t2.1 

102-% 

97%. 

Sao  Paulo . 

r. 

19'29 

100 

Sherwin-W . 

ti 

1941 

101 

'.«>  . 

100 

Spanish  River . 

ti 

1921 

97'' .i 

it.1 

0.1%. 

1)1 ' 

1,000 

Steel  of  (kin . 

(i 

littO 

100% 

97% 

'Fextile  Ser.  A . 

li 

192.1 

its'.; 

9.1%, 

102 

1)1) 

Do.  B . 

li 

19'2.1 

102';; 

KM) 

10(1 

101 

100 

1  1,000 

Do.  C . 

ti 

l'.»2.1 

9S% 

94  . 

100 'k 

01) 

Do.  D . 

ti 

19'2.1 

!l(i 

94  . 

lot) 

Winnipeg  Elec . 

.1 

19:1.1 

10.1'i 

104  . 

l(M)% 

1)1). 

Winnipeg  Ry . 

4k 

1!»27 

104 

103  . 

Windsor  Hotel . 

1921 

100% 

100%. 

100  . 

West.  Can.  Power.  . 

0 

lt»49 

J _ ■ 

S7li 

87 

K7 

Kli 

2,.100 

. j  j  ...  I  i.',:',  1.12  (( 'out  iiineil  from  page  I) 

. j  1  yij  1(1  Briiziliiiii’s  K,M-ovcr.v. 

. I  IBS  i  _  2.1  I'lider  (he  selling  pressure  of  Monday 

‘^7  '  J  27'.;  2i  *•!!*!-*  I  P.ra/iliaii  sold  down  to  92'’.|  from  91';. 

'  'll  '>9  .'!10  which  was  I  lie  high  last  Sainrda.v.  \ 

7,',  I  7,S  ‘  I  7S  I  77 "  I  4'29  number  of  margin  accoiinls  were  forced  out 

. \  -1(1  4.»  (10  at  this  level,  and  (he  lota!  I  ra  iisaci  ions  for 

. !  .  i  90  80  llij,  vvcrc  iicarlv  I, .100.  On  'f'llcsdav 

I  <  l<  I  i  O.S  I .. 

. i  '  i  '  '  "  '  I  here  was  a  sera  m  bic  to  g,!  bacl;  agai  11,  a  lid 

■''2;V'i!  2‘2 1  2'2l-'i  '’24  ‘222'..;  (1.‘299  |  'he  slock  wcmI  to  91  while  coiiliiiiicd 

. i  .  I .  21(1  bii  V  ing  sen  I  i  I  0  p  I  o  9.1  '  .  on  Wed  oesday , 

. i  *’7  •  around  wliicli  li  \  cl  it  held  for  I  he  rcio.-iindcr 

.  ttl  92  10  ,  , 

.74';;!  ;{,s()  270  2  71  2  72  .•'.,291 

7l''Ki  '•*  7.,  'h  7.1  *  Ci‘in,-n(  .Slo4.k.s  .Steiniv. 

. !  7(1  7(1  '  7.1  210 

Dcs|)ilc  I  he  si  roiii);  down  ward  pressure  l.lie 

107  . ' .  I.S  ('eiiient  sloidv  lield  well  all  through  the 

. j  Hl.f  I02'.|  lO.l  102  III..  week-.  .Moiidav's  price  was  27  for  the  eom- 

"  •  -  2  •“  moll  and  91  ' for  I  he  preferred,  a  decline  of 

.SI  .  .Sl%  .S2"|  1.1(12  ’1  ""d  a  '  point  respeel  i  vely  from  last 

.  . 102  20  Satnrdav's  level.  On  Tnesda.v  the  eom- 

.  ' .  •  !  moil  regained  poiiil  of  its  loss,  wdlile  I  lie 

.  .  .  preferred  sold  at  91  aroniid  whieh  level  llie 

^  ;{s;  o.',  stock  held  for  the  remainder  of  the  vveid;. 

.  .SO  'Flic  exeelleiit  invest  meiit  bn.v  ing  vvliieli  has 

....  b,.i  eliaraeleri/.ed  I  lie  market  for  this  stock  for 

.  some  lime  past  no  donid  lielpi.d  it  to  hold 

i|l  I,,  7,0  np  agaiiisl  1  lie  all  roniid  decline. 

Ciinnilii  ('ollotis  Down. 

211  211  l.w 

.  |;{()  l.'jo  120  200  j-  There  was  some  silling  of  ('aiiadiaii 

.  IIS  ■'  t'olloiisoii  .Moiida.v  vv  liiidi  seiii  the  eommon 

.  '"I”  ,,,  down  to  II,  and  the  decline  eon  1  iiined  on 

.  (,9  (i9  to  ,,,  r  ,  ,  ,  ,  ,  ,  ,  , 

jjl  7:',!.,  ;',.10  I  nesda.v  vvlieii  the  sloeii  sold  at  10,  a  total 

. "  .  "  loss  of  2  points.  The  preferred  s,,|d  down 

.  121  li,  7.1  1,11  Wednesday,  a  loss  of  2  points,  but 

22(V'y  '22r',  220  ooj  oo()  rallied  to  ,.s. 

t  |  )  i  '1  12,112  (  'rijwii  l{es«‘rv«.  M  e:iki‘i'. 

.  I’rolil  I  a  ki  og  on  < 'll,  w  II  I  leserv  e  pulled  I  he 

price  down  from  1.00  In  2.(19  on  'Files, la.v, 

I  I  I  I  Id  2  I, lit  ( liere  was  good  siipporl  at  around  this 

.  level  and  I  lie  slock  i|iiieklv  climbed  back  to 

.  lietweeM  ::.70  and  2.S0. 

.  Delroil  :ii  71. 

....I  SO  .so  7s  IS  I  '  ,  ,1  ,  ,  ■ 

I  |.i-  |.,|  D'  li-.iil  vvi  111  Id  ,  I  on  .Miiiiday,  losing  2 

.  IIS  .  I  points  from  Salorda.v's  close  and  several 

.  .  .1  margin  holders  wire  siinee/id  oiil.  .\  few 

I, SI  l.SO's  |S|  ISO';,  .iOti  seallired  bn.ving  orders  look  il  back  In  71 

.  11  I  11  I  II  10  later  in  the  week,  at  around  vvliieli  level  il 

SI  ”  MO  remained  fairly  sieady. 

.  _  ■  Dominion  Ciiniiers  I  n  (o  7<J  '  . 

Id's  IS  I7  ls%  I.:', HI 

III  III  III  IIO",  I.TOtl  Dominion  ('aninrs  vvea  ( liereil  .Moiida.v's 

.  '  bad  niarkel  in  good  slmpe.  Indding  firm  at 

.  I  I  the  vveek-eiid  level  of  7.1.  This  strength 

■■■■j  ,*jl  '  ,i'|  'I’jJ  eneoiiraged  the  inarkel  in  the  stock  and 

J  I  liii.v  ing  orders  on  Wed  nesda.v  and  'I'liiirsda.v 

.  .  sent  I  he  price  up  a  point  and  a  half  to  7(1 '  .j 

•’2  l.l.i  '  l.>2'._.  I.i2‘|  I.i2  III  nnil  it  closed  alnint  sleadv  at  that  level. 

I  1(1-2  1,7  Doniinion  :■(  .12. 

!  oil  's  . j  Ot I  I (i.i  1,091  Doniinion  .Steel  vveni  down  one  point  to 

I  .'J'l*  .'ji.  I  ljjl[  ^.12  on  ,  .M  on, la.v  and  held  at  around  that 

SCi'j  ~  '  ;  “  “  .level  with  a  ' ;;  point  i  in  prov, 1111111  during 

....!  127  12.1  I  121  9.'{2  I  I  he  week.  Dominion  Te.xlile  followed  llie 

---•  same  eonrsi.  losing  2  poiiils  to  .S I  '  ,  on 

‘''I  ,  ;  Kill  ‘'Id  Monda.v  and  making  no  improv  enienl . 

.  ...j  ..  .  .  .  .  l*OW«.|‘  LoS4‘.S  (1  i’oillls. 

|‘  ■'  j'-|  As  usual  the  decline  was  mosi  severe  on 

_  j  '  r  '  the  higher  priced  slocks  and,  in  thisdiree- 

,...,! . 1  ' .  19  lion;  .Montreal  I’ovver  led  the  market. 

'•--.j . ' .  !  9.1  9-’i  Heavy  lii|  iiida  I  ion  on  .Monda.v  sent  the 

'  •  •  •  . . ^ . '  ***■''  _,**.^* _ .  price  down  to  2I‘.(  a  total  loss  of  (1  points 

I  from  Sa I  iirila.v's  level  of  2'2.1,  and  there  was 
-■  little  leiiileiiev  lovvard  a  stronger  market 

WEST  INDIA  ELECTRIC.  ill  this  stoek  until  'I'liursday,  when  there 

-  .  [  was  eoMsiderable  buying  strength  in  ( he 

Ne(  lii<'4inie  Slijilifl.v  K<‘«liiee<l  GwSng  ;  market  and  the  price  rose  to  ‘2'2I. 

lo  l>i‘oni^li( ,  lliirrieiiiie.s  siinl  l.iiw-  I  (lllavva  I’ovver  and  Shavviiiigaii  part  ici- 
less  Agitation.  '  |  paled  in  the  .same  movemeiil,  the  lirsi 

The  annual  report  of  the  West  | ndia  !  P"'"' "" 'I  '“••'•"K  "U 

Kleetrie  Co.  Limited,  lor  vear  elided  D,  e.  I  between  I  St  1  a  111 1  I  S  I .  Sliawini- 

21,  1912,  has  been  i.ssiied  and  shows  a  "eiK  to  i;;|i,,  on  'I'liesday  from  121, 

slight  deidiiie  ill  net  iiieome  from  .S.SO.OI 2  j  on  Wednesday  and  Thiirsilay  when 

ill  litll  to  .'#74.9.1(1  ill  l!H2,  whieh  in  view  '  ■'  '•:"'fT'l  IVom  122  to  121.  Laiireiitide  was 

of  I  he^  ilroiighi  and  hiirrieanes  dnriiig  the  j  dull  and  weak  at  '211  on  Monda.v,  a  decline 

.year,  miisl  be  eonsidered  as  emiiieiill.v  i  |  B,  puints. 


. ! .  !  91 

.  I . !  ION 


WEST  INDIA  ELECTRIC. 

Net  liieiinie  Slitvlidy  Ke«liiee<l  Going 
lo  l>i‘on|^lit ,  lliirrieiiiie.s  siinl  l.iio'- 
less  Agitation.  ' 

'File  aiinnal  report  of  the  West  India 
Kleetrie  ( Limited,  for  .year  ended  Dee. 
21,  1912,  has  been  issued  and  shows  a 


satisfaidorv.  .Surplus  earnings  were  eonal  !  "... 

to  9. 147  per  eeiit.  earned  on  the  eapiial.  Ot  lier  S(<M‘ks  Meauer. 

eompareii  with  10  pereenl.  in  1911.  In  the  general  ileeline.  'Foronto  Raiivvav 

Dtiriiig  the  year  the  eonipany  l•alleelled  I 

t  he  eoneessioii  id  seven  tiekels  lor  a  shilling  . . .  ,  '  , 

ini rodneed  some  years  ago.  The  statenieiif  j ''""'""""H.'  '"  I""'  “I 


I  sa.vs  that  the  piiblie  did  eoiisidera  ble  da  mage 


Baiivvav  lost 


to  the  properly  of  the  eompaiiy,  though  pninl  to  1(1;  and  Biehelieii  lost  a  point  lo 


disorderly  and  lawless  nets,  interfering  with 
business  and  eansiiig  lieav.v  e.xpetises  in 
every  way.  'File  matter  is  now  before 
the  I'rivy  Coniieil. 

'I'he  net  surplus  of  $74, '.till. 71  for  1912 
has  been  erediled  to  siir|tlns  aeeoiint.  and 
that  aeeoiint  eliarged  with  four  div  iileiiils 
amounting  lo  $40,000  and  $1, ‘2.81. 04  sundry 
items  written  olf,  and  $1!).. 187. 12  trans¬ 
ferred  to  eoni  iiigent  aeeoiint,  leav  ing  a 
lialiiiieii  at  ere, lit  of  surplus  aeeoiint  of 


!  III.  Ill  this  unfavorable  market  20,000 
I  shares  of  .M a, ■  Donald  1-0111111011  were  ealleil 
for  the  (irst  lime  on  Wednesila.v.  'I'he 
i  stoek  is  i|iiote,l  at  .Kl-'i  to  17. 

I  Wifle  Rouge  ol'  l'nlisl<‘il.s. 

I  'File  I'lilisleil  sloeks  all  fell  the  pressure 
'of  tile  ilist  nrbanee  on  the  Hxehange,  and 
priees  generally  rilled  lower  with  some  lieavv 


.$2.11,(121.47.  and  .$4.S,(i(iil.tl7  at  eredil  ,,f  . declines  in  eerlain  sloeks.  .National  Hriek 


eoiilingent  aeeonni. 

'File  amount  of  $.SI,(1‘21 . 19  has  been  ex¬ 
pended  on  capital  aeeonni,  the  bulk  of  this 
amount  is  expeiidil  lire  on  the  eoiisl  riiel  ion 


sold  down  to  (10 '2  from  (12'i,  .Mexiean 
.Mahogany  sold  down  to  4.1,  and  Western 
Canada  I’ovver  on  a  foreed  sale  went  down 


of  dwelling  houses  for  the  aeeommodat  ion  to  .19  on  'Fnesilay,  but  recovered  lo  around 


of  I  he  Inspeelors,  market  ears  mentioned  in 
last,  year's  report  1, 11)  earried  in  suspense 
iieeoiinl,  and  extension  of  lighting  mains. 

'File  board  of  direel ors  is  eom|)riseil  as 
follows: — .lames  II  ntehinson,  president:  (1. 
.1.  ('rowdy,  V  iei'-presideni ,  \.  B.  Onghtred, 
K.C.,  I*.  L.  Lukes,  Geo.  .\.  Savage. 
Iliintley  Duff,  D.  N.  Heers.  direelors.  IT. 
K.  Klovver.  seeretarv. 


(11.  On  Kriila.v  the  street  was  ver.v  bullish 
on  this  stoek,  bnl  llie  events  of  (he  week 
prohibiled  any  extensiv  e  speeiilal  ion  biiy  - 


NEW  BROKERAGE  EIR.M. 

WiNXiPEO. — (J.  ("'.  MaeLean,  ,  la1<‘  of 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  st-oeks  listed  on  Hie  Montreal  Stock  Exchange  for  tl»e  week  : 

— Range  for— 

1912  Week  Frid 


'  —  —  -  MacMillan  &  Vollaiis,  real  estate  lirokers, 

CROWN  RE.SERVE  DIVIDEND.  and  F.  M.  Boner,  who  has  been  eonneeted 

witli  Porte  &  Markle  for  the  past  seven 
lias  ileelared  regular  years,  have  formed  a  part nersliip  and  are 
,1  bonus  of  1  pereent.  entering  the  business  field  as  real  estate 


Crown  Beserve  lias  ileelared  regular 
montlily  diviileiid  and  bonus  of  .1  per  eeiit. 


Banka—  High. 

B.N.A .  101 

Commerce  .  229 

Dominion .  ‘227 

Hamilton .  '207 '7 

'‘Hoclielaga .  180)^ 

Imperial .  228 

Merchants .  201 

Metropolitan .  201% 

Molsona  .  212*^ 

fMontreal .  2.16 

Nationalo .  i:{4 

Nova  Scotia .  278 

Ottawa .  212 

tQuebec .  140 

Royal  .  234 

tStandard .  220)^ 

Toronto .  212 

Union .  174 

*  Ex  rights  t  dividend 


Friday 'a 


Sales 
for  week 


payahle  .\pril  :{1th.  to  sliarelii, biers  of  and  linaiKiial  brokers,  with  olliees  at  202 
record  .March  .'list.  Hooks  will  not  close.  ,  .Melni.vre  liiocK,  \\  i.iiiipeg. 


210% 

213)i 

1.10  . : 

190% . 

202% 

201 

240 

221) '  J 

•201 

2ti0 

121  . 

. 

222 

221 

150 

Ml)  ,'2. 

IHKJII  BURNETT 


B.  I1A7.EN  PORTEflim 

STOCK  AND  BOND  BROKERS 


BURNEH,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  8385 


61  ST.  FRANCOIS  XAVIER  STREET 


f 


*  f  . 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  15,  1913. 


MEN  OF  BIG  BUSINESS  ENDORSE 
FINANCIAL  TIMES’  OPPOSmON  TO 
AN  EARLY  GENERAL  EECTION 


BANK  OF  MONTREAL 


(KSTABLISHBD  1817) 

INCORI’ORATEID  RY  ACTT  C)F  PARLIAMENT 


OAPITAI,  Paid  Up . . 

J{K.ST .  16,000.000.00 

UNDIVI  iVlci)  ’pROKli  s  .  802,814.04 


HEAD  OFFICE:  MONTREAL 


BANK  OF  BRIT.  N.  A.  WESTERN  AGITATION 
MADE15i2P.  C  ON  FREGHT  RATES 
PROFIT  FOR  YEAR  YERY  DETRIMENTAL 


Aclual  Earnings  for  the  Eleventh-  Prominent  Winnipeg  Financier 


Month  Period  Due  to  Change 
of  Fiscal  Year  Were  13.95  Per 
Cent.  Increase  of  $3,500,000 
in  Deposits  and  Almost  as  Much 
in  Bills  Receivable  An  Excel¬ 
lent  Year. 


Points  Out  That  Canadian  Roads 
Will  be  Engaged  This  Year  in  a 
Life  and  Death  Struggle  to  Get 
Funds  for  Maintenance  and 
Necessary  Expansion  Selling 
Winnipeg  Industrials  in  U.  S. 


Declare  the  Time  is  Inopportune  for  the  Government  to  Plunge  the  j  rt 
Country  Into  a  Political  Campaign  Business  Passing  Through 
a  Critical  Period  at  Present  and  Easily  Subject  to  a  Dislocation 
Which  May  Spell  Disaster— Issue  at  Ottawa  Not  of  Sufficient 
Importance  to  Justify  Imperilling  the  Country’s  Prosperity. 


A  irt'ix'r.il  ('l(■l■ti(lll  in  (’anadii  within  the  next  I'lw  months  — iii)art  alto(;i't  hor  I'roin  its 
I)olit  ical  aspect  won  hi.  in  I  he  opinion  of  Tni;  Ki  x.vxt  i  .\i,  'I'i.mks,  as  slated  last  week,  i)rove 
little  short  of  a  ealamil.v.  This  is  a  most  critical  period  in  tin-  financial  and  husiness 
sitn.alion  of  t'anada.  It  will  lake  ver.v  little  to  upset  the  e(|nilihriiim  t)f  the  eonnfrv,  tiixl 
an  election  at  this  time  wheti  the  eonnir.v  has  only  just  licKtin  to  recover  from  the  dis¬ 
location  of  liiisiness  occjtsiotied  hy  the  last  one  iniKlil  \  cry  easily  [n-ovide  the  unwelcome 
(list  ttrliin;;  f.aclor.  That  the  views  enlerlaim'd  liy  this  pitpc'r  ata'  shared  hy  tnany  of  tiu' 
liinnesl  Inisitiess  men  .and  financiers  of  ('anad.a  is  disclosed  in  ntimerons  lelleWs  whiidi  the 
editor  has  received  this  week,  snpportiiiK  lli<‘  \  iews  set  forth  in  onr  last  issue. 

We  regret  Ihilt  w e  have  not  sptiee  to  rei>rodnce  till  of  the  lell<‘rs  received,  hiil  those 
ni\en  helow  are  ehariicterislii-,  .and  pive  an  ideti  of  the  way  in  which  the  I  hre,at(>ned  election 
is  ri'trarded  hy  the  husiness  interests  of  the  ••onnirv! 


III  R  I  El  I 


TO  THE  rOlNTRY. 

•Montre.al,  March  llllh. 
Ivlilor  of  Ttti;  I't  N  wet  At,  TiMtvs: 


rOIM  RY  .SIIOLLIP  BE  CONSri/rEIK 

(,)nchcc,  .Mtirch  Kith. 


To  t  he 

Sir:  .My  hnmhle  opitiioti  is  thill  iili  elec¬ 

tion  ill  this  lime  wamid  he  \  er.v  hiirlfnl  to 
the  linanciiil  position  in  ('iintidti  and  to  the 
country. 

Ydiirs  Iriilv. 

AXDHEW  A.  ALLAN', 
Allan  I.inc  .Steamship  ('o'y. 


The  half-yeiirly  slatcnieni  of  the  Hank 
of  Mritish  North  America,  whose  mcetiiijf 
wiis  held  in  l.ondon  last  week  and  was  re¬ 
ported  hy  cable  in  the  last  issue  of  Tin; 
Fi.va.m  iai,  Ti.\ii;s.  shows  net  i>rolit  for  the 
half-year  ending  NovemhiT  dO,  amounting 
to  against  •‘5ddl..S44  for  the  same 

period  in  15*11,  an  increase  of  no  less  than 
Iti.iS  |)er  cent.  Tliis  net  jirotil,  whiidi  is 
siihjcct  to  no  (diarges  exceiit  purely  volun¬ 
tary  appropriations  for  various  pension 
amt  heiielit  funds,  is  at  the  rale  of  7.5*7 
per  cent,  on  I  hi'  capital  slock  for  the  half 
x'eiir.  'I'he  previous  accounting  [leriod 
consisted  of  only  .-)  months  in  place  of  half 
a  year,  in  whiidi  there  was  earned  .'•.tlN 
per  cent,  on  the  slock,  so  that  the  total 
earnings  for  II  months  htive  heen  I■■L1*.■) 
per  eelll..  or  ill  the  rale  of  l.'i.’i'J  ))er  cent, 
per  iinniim.  'I'he  dixidend  is  at  the  rate 
of  S  jier  cent.,  with  occasional  honuscs. 
'I’lie  figures  at  the  end  of  the  half-yciir, 
with  lliose  of  the  same  period  in  lUli.iire 
as  follows: 

PROFi  r  A- 


WiN.Mei:i;.  Ma.\.— Mr.  Edward 
of  this  city,  who  liiis  just  returned 
trip  to  the  Iciiding  Eastern  cities 
I’niled  .States  and  Canada,  will  lea\i 


lirown 
fi’om  !i 
of  the 
in  a 


.Should 
coiintrv  this 
‘•talk.'''  ••talk 
loo  much  of 
election.  \\ 


Last  hiilanci 
I’rolils  ... 


I.O.S.S. 

15*12  11*11 

.S|7.'..(ili*.S222.7l  I 
;!S7.!*I*.')  ddl.MI 


To  I  he 


l{eserM‘ 

I’relllises  .\cel . 
Widows  Eund. 
<*nieers  life  ins. 

l*en.sion  fund . 

SliilV  holms  . 

Axiiiliihle  for  .\pril  di\ 


fund 


.S.'((i;!..-»|.->  1 
I  lh.l)l)ii 
7:L(M*t* 
;{.h21 
5*7;! 
17.711* 

:>  l.iiiwi 

2SS.  1 1 


L.v..-) 
1 2 1  .Iiti7 
IS.Iilili 
;!.  15*7 


i;:.i!i!* 

21*.2(*(* 


il.'i  8.‘..')l. 


( 'a piliil. 
Heserxe 


s.v;;!, 

.l  Altll.l  i  IE.S. 

.  .  lif  I  ..Still.tili*!  .S  1  ..Shtl.hhh 
2.5*2II.I*(I(»  2.77l.l*(>(» 


1  )('|i.  ik  ciir.  aeci s. 

:!t*.  1.72,5*.s;{ 

;{<i.ll(17.7(*S 

( 'irenl.'i lion 

L7*i7.75*(; 

l.ll  1.75*7 

,\ce,'|il.'in('('S  . 

7.5M»7,I.7(* 

( *1  her  li.i  hili  1  i( 

.(.51  ls.:';27 

|::.7I2. 1  151 

Hchale  .•l(•(•l . 

1  '27.  IK* 

1  I'.i.Khl 

Halaiice 

2'S.S.I  L! 

;;::7.;:72 

.■«■((!. 27<(. 5*  17  .'<*;2,2SN.7U''( 

I  few  days  for  England  on  finaneiiil  husiness. 

During  his  lri|)  .Mr.  lirowii  disposed  of  the 
t)  per  cent,  honds  of  I  wo  Winnipeg  iuduslriiil 
companies,  totalling  .*1 .7.‘il).()l)(*.  In  an  in- 
terxiew  on  his  trip  .Mr.  Mrown  said  that  the 
present  discussion  oc  ihe  Hank  .\ct  might  if 
iindulx’  prolonged  have  a  tendency  to  weak¬ 
en  piildic  conlidencc  in  Ihe  lianks.  and  that 
the  Hill  should  he  passed  iiromplly. 

".Action  should  also  he  takeninconnection 
with  the  struggle  of  western  Canada  for  a 
reduction  in  freight  rales.  I  am  satisfied 
that  I  his  reduet  ion  must  come.  It  has  heen 
conelusixely  shown  that  the  present  larilT 
discriminali  s  against  the  west,  and  is  unfair 
to  western  shippers.  It  must,  howexcr.  he 
home  in  mind  that  Ihe  present  is  a  period 
extremely  crilii-al  for  the  railxxay  companies. 

Some  of  these  companies,  if  not  all.  xvill  find 
the  graxesi  ditliciilly  this  year  in  ohiaining 
money  for  Ihe  extension  and  improxement 
of  their  lines.  They  xvill  he  inx'olxed  in  a 
life  and  death  struggle  for  maintemince, 
and  I  hex  xvill  fimi  it  a  mat  ter  of  great .  if  not 

insuperahle  dillicully,  to  se4-ure  the  large  !'"  ,  i  i  ■  ,i 
anioimis  uecessarx’  for  the  prosecution  oft'"  *  titiada  during  tin 
their  enterprises.  The  couliiiiiance  of  a 
policy  of  expansion  hx  Ihe  railxvay  com¬ 
panies  is  X  il.al  to  I  he  coni  iuued  prosperity  of 
xveslern  Can.id.i.  It  is  more  important  at 
the  present  time  than  a  reduetion  iti  fniglit 
rales,  imporl;inl  as  this  l.iller  is.  It  is. 
therefore,  iii.x  opinion  that  the  Winnipeg 
Hoard  of  Trade  might  lake  aelion,  and 
arrange  that  I  his  ease  shoiihl  not  he  pressed 
at  present.  I  wish  to  sl.ite  ni.x  opinion  on 
this  eharly  and  I  think  that  hn-al  husiness 
men  ought  to  speak  out  oti  the  matter.  If 
the  ease  does  eo  me  he  fore  the  Ixail  XX  a.V  <  'oin- 
inission  at  the  present  time,  and  is  pressed 
there,  it  appe.irslo  me,  that  the  nn  inhers  of 
t  hi’  eoinniission  will  lake  ;i  s.x  in  pa  I  liel  ie 
xiexx  «if  the  siin;iii,,|,  ,.1,  Ijii.  ..|s  the  railwa.Xs 
;ire  eoneerneil.  .111(1  XX  ill  take  into  l  onsidera- 
tion  the  po  ilion  in  w  liieh  the  railwa.x,.  are 
I  Ins  X  ea  r.  " 


IN.II  RIOTS  TO  TANARA. 

.Montreal.  March  121  h. 
'I’o  the  Editor  of  'I' in:  Ei.nam  iai,  'I'eMiis. 

Sir: — .\  general  election  in  Canada  this 
year  xvould  he  injurious  to  Canadian  inter¬ 
ests  in  general.  Canada  needs  less  politics, 
shorter  iiarliameiilary  sessions  and  a  mini¬ 
mum  of  elections,  xx  hieh  are  alxva.vs  upsel¬ 
ling.  Of  course,  there  are  exceiilionai 
limes,  xvhen  even  extra  general  elections  are 
neeessary  and  desirahle;  xxe  had  such  an 
election  a  short  lime  ago.  hut  to-day  it  is 
unnecessary. 

election  he  forced  out  he 
year  it  xvoiild  mean  more 
'■  "talk."  and  xxe  are  having 
that  iioxx  ex  I'll  xvithoni  an 
xvaiil  to  do  things. 


To  Ihe  Editor  of  Tiik  Ei.xa.nciai,  Tixiks. 

•Sir:  I  am  operating  a  factory  and  em¬ 
ploy  over  NIK*  people;  also  operating  a 
lirexvery  and  a  paper  hox  factory,  and  in¬ 
terested  in  several  other  things,  and  my 
candid  opinion  is  that  Ihe  present  govern¬ 
ment  is  not  an  authority  to  decide  xvhclhcr 
we  should  [larl  with  .^d.'i.lKID.tMM)  or  not. 
'I'he  Iasi  elections  were  made  entirely  on 
that  same  marine  (|ueslion  and  llu'sc  peotile 
Iiledged  themselves  to  suhinil  Ihe  (|Uestion 
to  the  electors  and  noxv  that  they  have  the 
iroxxer  it  is  not  the  time  for  them  to  say 
whether  xxe  should  part  with  such  a  sum  or 
not.  unless  the  i)ucstion  is  snhmilled  to  Ihe 
peoide  of  Canada  to  he  sanctioned. 

'I’he  alTairs  of  Canada  are  in  good  condi¬ 
tion  and  everyhody  is  fairl.v  prosperous  and  i 
Ihe  country  can  iierfeidly  xvell  take  eare  of 
il.self,  exeii  if  xxe  had  an  election  at  no. 
mailer  xxhat  early  date.  I 

Vours  very  truly. 

CEO.  E.  AM  V(*T.  i 


need  all  llie  iieace  our  political  friends  can 
gix’c  ns. 

In  the  exeni  of  a  general  election  in  the 
spring  of  I5*1:L  Ihe  present  government 
xvould  he  returned  xvith  an  increased 
niajorit  y.  so  Ihe  Ojiposil  ion  mem  hers  should 
ask  Ihemselxes  "What's  Ihe  use,"  and,  as 
for  Ihe  governnienl.  they  already  haxe  a 
good  working  ma.jorit.x. 

A'onrs  faithfullx, 

T.  .1.  DHIM  .M(*N  I). 

I’res.  Lake  Sii|)erior  Cor])orat ion. 


Sir 


VERY  INAIFVISARI.E. 

Toronto,  .March  II  t  h. 
Editor  of  'I’m:  I'l  x  a.m  i  At,  'I'imus. 
Ixe|)lying  to  your  empiiry  regarding 


ad  X  isa hilit  x’  of  holdiin. 


At  <  '.ill. 


A.SSE'I'S. 

.'«li,*i2  l  .iillt  .'«;7  177, 
1 1  .;;im;.7.'>7  ii»,i*ii7. 


.Ahoiit 


Tiilal  cash 
I  IIX  est  nielli 
I  hits  ICee.  etc 
I  'remises 
< 'ire.  D'  po  .il 


S|.s.02l,;i7(l*l7,21  l.iKiS  ’ 
2..S2  L2I*.>  2,.s::s.27<* 
i:!,.si  I, ish  ii*.(iNt;.722 
l.:{!*Lhh.'.  I.;i2l.2l7, 

2'2.'.,.‘|  I  I  5*7.i;27  I 


Mr.  I 

the  sale 
pa  nil's, 

I . .  ll;< 

llial  till 


W.ilcr 

o  disell 


■<l  Sloel 


’.roxx  II  at  o  (liseiis  ed  tin  ij  nest  ion  of 
of  xxalered  stock  h,x  ('aiiadian  eoni- 
lle  staled  that  there  had  reeenll.V 
grant  illiisl  rat  ions  of  this  exil,  and 
pa  rlia  men  I  of  ( 'ana  da  oiiglil  to  lake 


a  general  elect  ion 
ear  I5*i;{.  I  his  in  m,v 
opinion  xvoiild  he  x  er,x  i  nad  \  isa  hie. 

The  sexere  erilicisni  of  Canadtrs  horroxv- 
ings  and  her  ahilily  to  niiike  good  liei-  past 
horroxvings,  not  onl,x  from  London,  hut  Irom 
Ihe  linancial  centres  of  Europe  ami  I  lie 
Cniled  Stales,  and  the  present  comhlion  of 
the  nione.v  niarkel  in  ('.anadii  as  xxell  as  in 
other  piirls  of  the  xvorld,  seem  to  me  would 
make  it  adxisiihle  llnil  xxe,  as  ('anadians. 
should  dexole  onr  whole  lime  iind  energies 
to  I  he  xxork  of  dexclopmeiil  and  prodnelix  e- 
ness.  1  hits  slioxx  ing  I  hose  cent  res  of  crit  icisiii 
Ihe  fallacx  of  stiileineiils  niiide  h.x  some  of 
I  heir  finaiicial  joiiriiiils  iind  piihlic  men.  .\  n 
election  in  ('anada  in  lltL!  could  not  liclp 
hilt  disliirh  husiness  conditions  for  iiianx 
moiillis  ill  cxerx  |i:irl  of  the  Dominion  iind 
in  ni,\  opinion  xxdiild  he  x  cr,x  ill  adxised 
The  pi  (ipic  of  (  iiiiadii  xxiiiil  peace,  pro 
gress  and  pro  pcrilx  iind  elections  onl.x  at 
such  limes  as  |  In  .x  iire  deiiia iided  hx’  I  lie 
const  iinl  ion,  or  xx  hen  some  i|nes(ion  on 
xvllicli  there  is  il  milch  greater  di  ITerellce  of 
opinion  iiinong  ( 'ii iiadiii ns  lliiiii  an,x  lliing 
now  heforc  the  Ciiiiiidian  I 'ii  rl  iii  nieiil ,  ■ 


It  Al> 


EEEEC'I  RT.SINES.S. 

.Montreal,  .Mardi  I  llli. 
Editor  of  Tnt,  Ein  xm  i  xt.  Ttxii:  - 
I  ii'a  ti:  XX cr  to  \  onr  (pies t  ion.  "  .Slioiih 


ipiire 


I  he  \  (lie 
Trnlv 


a  lid 


A  III 


•'Shh. 27(1.1*  1.7  .'<I>2.'2.S.S,.VI(1 
iirl.x  dixideiid  at  the  riite  of  ,S 
per  cent,  per  annum  will  he  paid  on  .\|n'il  4. 

'I'he  Hank  reports  contingent  liahililies 
of  alioiit  it.'idt  1.(101)  on  eiidorsetneiits  and 
:5; >(10,(100  oti  the  .Sovereign  Hank  gtiaranlee. 


action  to  protect  ( 'a  iiiidia  ii  inxeslor 
till’  ( 'a  tiinlia  11  people.  pnhiic  serx  ice 

eom tnissioner  for  the  Dominion  should  he 
iippointcd  to  whom  all  ipleslioiis  of  slock 
issue  sliotlld  he  snhtnilled.  This  otljciiil 
xxolild  see  that  xx  hen  sloidx  xviis  sold  llial 
there  xvere  real  assets  heliind  the  issue,  and 
that  (he  attempt  was  not  made  to  pa.v  dixi- 
deiids  on  millions  of  dollars  xxorth  of  xxater. 


of  t  he  people. 

.X  oiirs. 

C.  T.  SO.MEHS, 
I’rcsidciil  .Sterlitig  HiUik  of  ( 'ana 
atid  memher  of  sexeriil  hoard- 
proiiiitient  Catiadiiin  coinpanic 


.1.  IS.  IMDLAN  WAS  I'HE  Rl  YER. 


A  lilt  EAT  .MLS  TAKE. 

Hamilton,  Out.,  .March  loili. 
Editor  of  'I'ni;  Ei.nam  iai.  Tixii;'. 

In 


WAREHOISIMi  I'O'S  ANM'AL 


.Mr.  .1.  E.  Dalr.vmple,  xice-prcsideiit  of  the 
(Iraiid  'I’runk  Kailxvii.v,  xviis  elected  ii  direct¬ 
or  of  the  .Montreal  Warehousing  Compiin.v 
at  Ihe  iiiljourned  annual  meeting  held  on 
.Monda.v.  The  other  directors  xvere  re¬ 
elected.  .At  a  suhsequent  meeting  of  (he 
hoard  -Mr.  E.  .1.  ( 'hamherlin.  president  of 
the  (Jrand  'rrunk  xvas  x’lected  president, 
iind  -Mr.  Howard  Kelle.v.  vice-president  of 
I  he  (iraiid  'I'riink.  w  as  elected  vice-president . 
.Mr.  (ieorge  H.  Hanna  xvas  re-ap|>ointed 
manager  and  secretary.  'I'he  Hoard  of 
Directors  is  com|)oscd  as  folloxvs:  E.  .1. 
('hamherlin,  H.  (!.  Kelley,  AA'm.  AA'ainwright 
M.  M.  Ueyindds,  .J.  E.  Dalrymple. 


.Mrs.  AA'alliice  AA’ilder  sold  to  .1.  S.  Dolan 
ill!  emplacement  at  the  corner  of  AA'indsor 
and  I’rince  .Alhcrt  axenues,  AA'est  mount, 
knoxvn  iis  lots  214-1*.  :ind  the  northeast  part 
of  2I4-.S,  parish  of  .Montreal,  with  the 
hiiildings  thereon  erected  having  a  total 
area  of  l{,I()(*  square  feet,  for  .111  1,7()(*. 


STM. Mil'  REAI/FY  I/I'l). 


'I'he  Summit  Hcalty,  Ltd.,  which  rc- 
eentl.v  com|)letcd  (he  iiurchase  of  over  4.)(*- 
000  square  feet  of  hind  on  Shakespeare 
mail  for -SI  10,;542.oii  AA'ednesday  purchased 
an  adjoining  iinqierty  from  Mr.  AV.  H. 
Conners  for  .'$(11,7.70.  'I'he  latter  block 
is  known  as  lot  4a-l  to  7.  part  of  4h-l,  part 
of  4a-8  and  4h-12  to  5*  Cote  des  Neiges. 


'I’o  III 

.Sir:  In  reply  to  your  inquiry  ;is  to 

xxlielhir  I  think  Canada  should  haxe  ;i 
genei’iil  election  ill  (he  spring  of  11*17.  I  heg 
to  say  I  lull  I  a  ni  x  cry  strongly  of  I  he  opinion 
that  "an  election  in  the  near  future  xvonld  he 
a  great  mistake.  'I'he  stringency  of  the 
money  imirket.  the  unsettled  conditions  in 
the  I'nited  States  iind  other  countries,  are 
tile  strongest  arguments  against  doing  any¬ 
thing  which  xvould  lend  to  a  dislociition  of 
iiusiiiess  in  Canada  at  the  present  time. 

A'ours  truly, 

H.  HOHSON, 

A'ice-I’res.  The  .Steel  Co’y  of  Caiiiidii  Ltd. 


I'll  III 

Sir: 

I 'anadii  haxe  a  geneiid  election  ill  (In 
•-pringof  111!;!."  I  cannot  imagine  iiii.x  body 
in  ('iiniida  xviinling  ;i  general  election  this 
-priiig  unless  he  he.  to  ay  the  least,  ver.x 
pecnliiir  or  a  politician.  We  are  noxv  on 
the  lop  of  the  xviixe  of  prosperity  iind  an 
election  xvonld  just  he  the  can-c  of  pntling 
ns  under.  AA'e  certainly  ninsi  liiive  some¬ 
what  quieter  times  before  long  hill  let  ns  do 
not  hing  to  hnrr.v  t  Item  on. 

'I'he  com niereia I  niiirkel'  liiixenot  been  ie> 
in'rvons  as  at  present  for  some  years,  priii- 
cipall.v  eiinsed  from  complications  iirising 
outside  of  Ciiniida,  hut  nexertheless  felt 
here. 

(ieneral  elections,  unless  on  (he  larilT 
question,  always  hiixc  a  had  elTect  rqi  husi- 
iiess,  and  even  then  sonielinies  have. 

A'ours  truly. 

CEOKdK  ('AA'EHHILL, 
Caxerhill.  Learmont  lA  Co..  .Montreal. 


.NO  REASON  FOR  AN  EI.E<  TION'. 

Mont  reiil,  .Miirch  I(*l  It. 
Editor  of  'I'ni;  Ei.n.xm  i.xi,  'I'imus. 

I  am  opposed  to  the  holding  of  a 


Ritz-Carlton  Hotel  Company 
5%  Bonds,  Due  1942 


■  Inlerest  ptixiihle  hiilf-yeii riy  at  the  Hank  of  Montreal,  .Montreal.  The 
honds  are  dated  1st  .June,  11*12,  and  constitute  ii  lirst  mortgiige  secured  hy 
a  trust  deed  in  favor  of  (he  Hoxiil  'J'rnst  Company  upon  all  (he  property 
oxvned  hy  the  Compan.v.  'i’he  estimated  gross  yciirl.v  profit  is  nearly  six 
times  (he  iimonni  of  the  bond  inlerest,  xvhile  (he  value  of  as.sets  is  morn 
than  double  the  amount,  of  the  bond  issue. 


We  ReeoiiiiiieiKi  Tlietse  RoihIs  as  a  Tliaraiiglily  SmuikI 
liivesliiieiil. 


St  ill!  fill'  1)1  srri iilii't  t  iiriiliir. 


C.  MEREDITH  &  COMPANY,  Limited 


101  St.  Fraiit'oi.s  Xavier  Street 
MON'fREAL. 


40  'Tlireadneedle  Street,  E.  C. 
LONDON,  Eng, 


J 


A  .MONTMENI'AL  .MLS TAKE. 

Montreal,  March  l(*lli. 
To  the  Editor  of  Tiik  Ft .na.m  i.xi,  'I'ixii.s. 

,Sir:— .A  general  election  for  Canada  in  the 
spring  of  ll*i;f  would  he  a  monninenti  I  mis¬ 
take.  hoth  for  the  interests  of  Ihe  ei.iiiilry 
at  liirge,  and  of  the  Party  in  partienltir  xxlio 
might  firing  it  about. 

'I'he  tinaneial  sitiiiition  at  the  moim  iil  is 
fai’  loo  dclieati’  to  he  playeil  xvith,  and  the 
demands  of  our  opening  navigation  call  for 
the  iindixidcd  attention  of  the  farming, 
eominercial  and  financial  interests. 

If  yon  can  call  Ihc  altenlion  of  political 
leaders  to  the  fuel  that  "A  liluiider  is  xvorse 
(Inin  a  crime"  yon  xvill  have  eonfern  d  a 
heiielit  iiiion  the  eoiiiitry  at  large. 

.Sincerely  yours, 

AHNEH  KIND  MAN. 


To  1  he 
Sir: 

general  election  at  iireseiit  on  iieeoimt  of  the 
dislociition  of  business  that  it  xvould  eiinse. 
•Also  (here  seems  no  siiHieient  reiison  xvliy  t  he 
government  placed  in  poxver  less  tlnin  I  xvo 
years  ago,  hy  a  large  majority,  should  go  to 
t  h(“  country  now,  cspcciiilly  as  an  election 
I  seems  to  he  desired  mainly  hy  a  group  of 
I  disappointed  [irofessiomil  politicians,  who 
!  arc  not  even  in  the  I  louse  of  Commons. 

E.  S.  .M  Eld  HEN, 
l*rcs.  Lake  of  the  AA'oods  .Milling  Co. 


RTINOTS  I'O  C'OTNTRY’.S 
INTERE.S'rS. 


Ha  millon,  Out .,  M:irch  lltli. 
'I'o  the  Editor  of  'I'llK  ElNAXelAI,  'I'lXIl  -. 

Sir:  Should  Caii.-ida.  have  ii  gem  ral  clec- 
tioii  ill  the  spring  of  ll(i;{  it  xvould  in  my 
opinion  he  riiiiions  lo  I  In-  l•onnlry's  interests. 
'I’he  pre'^eiil  keen  tinaneial  situation  i-  hax- 
ing  its  effect  and  if  on  top  of  tliis,  a  general 
eleetioii  xvas  brought  on,  it  would  pul  Ihe, 
country  hack  for  many  years. 

Yours  very  truly, 

R.  J.  INNES, 

Dominion  Canaers  Limited. 


WOTLD  ACCENHATE  EINAM'IAL 
TNEASINE.SS. 

.Montreal,  .March  Lilli,  lllLi. 
'I'o  I  he  edi I  or  of  'I'll  I ;  Ei  n  x  m  i  a  i.  'I'l  xi  i;s. 

Sir:—]  aeknoxviedge  receipt  of  .x  oiir  let  ter 
in  which  you  ask  me  for  my  ansxvcr  to  the 
i(|Ucstion:  “Should  Canada  have  a  (Icncral 
Election  in  the  Spring  of  ll*i;i'.'" 

From  (he  iiiomeni  an  election  is  an- 
I  noiineed  until  (he  resiill  is  knoxvn  eondi- 
j  lions  ari'  necessarily  uiisellliil  and  husiness 
I  and  industrial  developmeiil  is  xery  seriously 
I  cheeked  or  at  a.  standstill, 
j  'I'liis  is  (rue  even  when  sii<'h  eleel  ion  ri’snits 
j  from  the  exjiiry  of  (he  ^.laliiioiy  duration  of 
a  Parliament  and  xvhen  the  political  and 
tinaneial  silijalion  in  Eiirope  is  normal,  hut 
'xvould  he  doubly  so  in  the  case  presently 
i  under  e.oiisideration. 

I  The  deeisioti|(o  hold  an  (lection  in  the 
.Spring  of  l(*i;f  wonhl  incicase  and  aeceiit- 
■  uati!  tile  feeling  of  nneasiin  and  nneertain- 
t.v  in  (.'anaiiian  husiness  and  eoinmereial 
eireles  whieh  lias  resulted  from  the  dis¬ 
turbed  and  threatening  state  of  European 
political  affairs  and  could  only  he  justified 
on  the  must  serious  grounds. 

It  is  therefore  difficult  indeed  to  fathom 
the  motives  which  prompt  those  men  who 


n(l.\KI>  OF  DIKKCTOKS 

.-H(lN.  I.OlU*  STRATtK’ON.N  amt  MOUNT  KOVAL.  O.C.M.O.,  (i.C.V.O..  Honorary  President 
K.  B.  AN(it;s.  Ksq.,  Prosiitcnt.  H.  V.  MEREDI'l’H.  Esq.,  Vice-President. 

E.  B.  (.SREENSHIEhDH.  Esq.  .SI  R  Wl  t.l.l A M  MACDONALD.  JAMES  ROSS.  Esq. 

HON.  ROBT.  MACKAV,  SIR  THOS.  .SH AUGHNESSV,  K.C.V.O.  DAVID  MOBRICE,  Esq. 

C.  R.  HO.SAtEK.  Esq.  A.  BAU.MOAKTEN.  Ksq.  C.  B. GORDON,  Esq. 

H.  R.  DRU.M.MOND,  Ksq.  1)  FORBES  ANGUS,  Ksq. 

It.  V.  .MEREDITH.  General  ManaROP. 

A.  M.AC.NI  DER.  Cliicf  Inspector  ami  .Superintendent  of  Branches. 

C.  SWEENV.  Supt.  British  ('oliiinbia  Branches.  A.  D.  BRAITHWAITE.  Supt.  Ontario  Bfailchea 

K.  J.  COCKBUR.N.  Supt.  Quebec  Braiuhe.s.  K.  1*.  AVINSLOVV.  Supt.  Northwest  Branches. 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Nfld.  Branches. 

RKANCHES  IN  CANADA. 

In  all  the  important  cities  and  towns  in  the  lollowInR  Provinces: 

I’roviiice  of  Ontario,  Province  of  Prince  Edward  Island,' 

Province  of  Quebec.  Province  of  Nova  Scotia, 

I’rovince  of  Nexv  Brunswick,  Northwest  Provinces, 

Province  of  Britisli  Coliiiuliia. 

ItItANCfIKS  OUTSIDE  OF  CANADA, 

I. ondon,  Eiir. . 17  Tlireadneedle  street,  E.,C.  Spokane.  State  of  Washington. 

sir  K.  Williams-'l’a.x  lor.  M.imiRer.  SI.  .lohii's,  Nexx’foundland. 

New  Vork,  N.A'. — 64  Wall  Street.  B.  A’.  Ilebden,’  Birehy  Cove,  Newfoundland. 

W.  .A.  Bor,  .1.  T.  Molineux.  Agents.  Grand  Palls,  Nexvfoundland. 

Chicago,  Ill. — 108  Soiitli  La  Salto  Street.  Mexico  Cil.v,  Mexico,  D.  F. 

BANKERS  IN  OREAT  RRITAINi 

l.oudon —Tile  Bank  of  England.  'I'he  Union  of  Liverpool — The  Bank  of  Liverpool,  ti  . 

l.oiidon  ami  Smith's  Bank.  Lid.  l.oudnii  a 

Couiit.v  and  AVesi  minster  Bank.  I.td.  The  Scotland — The  Briusb  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  TIIK  UNITED  STATES. 

.Nexv  A'ork — Tlio  National  Cil.v  Bank.  National  Biiflalo— Tlio  Marino  National  Bank. 

Bank  of  Coninierce.  National  i’ark  Bank.  San  Erancisco — First  National  Bank.  The 

Pliiladclpliia — Koiirlh  .Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston — The  Merchants  National  Bank, 

Savings  Depart nieiils  eonneeled  xvith  eaeli  Branch  and  interest  ailowod  at  current  ratei. 

Colleelions  a(  all  poinls  of  tin’  xx-orld  underl.aken  at  most  favorablo  rates. 

Traxellers’  Cheques,  Limited  Clnsiues  and  'rravcllers'  Letters  of  Credit  Issued  negotiable  In  alt  parte 
of  the  xvorld. 

'I'liis  Bank,  with  its  Branches  at  every  important  point  in  Canada,  offers  exceptional  facilities  for  the 
(rans.ietioii  of  a  gem'ral  Banking  Imsinoss. 


“  DFTIDKDLY  .NO.” 

.Moulrcnl.  .March  llltli.  Il*i;{.  j 
Editor  of  'I'm;  Ein.x.m  i.xi,  Times.  ‘ 
l{c|)lyiiig  to  .voiir  (|ucs(ioii,  ".Sliould  i 


'i’o  the 
.Sir; 

t'iinada  have  a  general  election  in  the 
of  I1*I;L  "  m.v  :insw(  r  is.  dccidcdlv  no. 

Canada  is,  no  doubt,  adding  to  her 
matcri.’il  wealth  at  least  one  hundred  million  | 
dollars  per  ,vcar.  hut  at  the  present  time,  i 
owing  to  the  xvorld-xx  idc  st  riiigciicx-  in  the 
monc.v  markets  and  (he  constjintl.v  iiicrcas-  ' 
ing  need  of  more  caintal  hv  onr  growing  J 
industries,  nii.v  disturbing  dement  at  this 
critical  lime,  j  am  afraid,  xvonld  prove  dis- | 
jistrons  to  man.x’  ('.•inadians.  i 

-An  eleetion  in  llli:!  xvonld  set  Ca-mida! 
Iiiodv  at  least  one  year,  and  iis  a  .xciir  lost  j 
me.’iiis  one  hundred  million  dollars  lost,  eon-  I 
sider  hoxv  aloolntel.v  .sni(ddal  il  xvonhl  he 
for  (his  eonntr.x’  to  throw  jixvav  one  hundred 
million  dollar^  for  I  he  purpose  of  finding  oiil 
if  ( he  people  ;i re  xvilliiig  to  loan  I  hree  Dread-  ' 
noughts,  eosling  thirt.v-lixe  million  dollars,  ^ 
to  Ihe  mol  her  eonnir.v.  and  this  eonrse  | 
xvonld  appear  .dl  the  more  foolish,  as  xve 
alrejidy  knoxv  lh:il  the  m!i.jori(.v  of  onr: 
people  are  xxilling  for  (his  e.xpendit nre,  as  I 
exideneed  hx  (heir  ballots  onl.x  eighteen 
months  ago.  .’issistanee  to  the  Imperial; 
nax.v  polie.x  liaxing  heen  a  part  of  the; 
Hol'd  ell  plat  form  on  xx  hidi  the  11*1  I  eleet  ions  I 
xvere  mil. 

A  Ours  I  mix, 

\.  (TKItA.  i 

I’res'l  ( 'nnadiaii  ( 'ar  lA  l''onndrv  ( 'o.  I 


T he  Merchants  Bank 

of  Canada  Head  Office,  Montreal 


Established  1864 


l*rrRi<lriif . 

f toner aI  MaiiAf^or . 


II.  MONTAiai  ALLAN,  C.V.O. 

. K.  W.  KLACKWKLL 

. K.  F.  IIERDEN 


Paid  up  Capital . $6,747,680 

Reserve  Fund  and  Undivided  Profits .  6,559,478 

187  Branches  and  Agencies  in  Tanada,  extending  from 
the  Atlantic  lo  the  Pacifle. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  lo  Collections.  Savings  Rank  Department  at  all  branches. 


D.  <•.  M Af  Allow. 


Malinger  .MonIrenI  Hranch 


INCORPORATED 

1855 


The 

BANK  ofTORONTO 


=«i 


BEAU  OFFICE 

PAIU-UP  CAPI  I  At, . 

KR8ERVEU  I'UNUS . 


TORONTO.  CANADA 

. S.A.oiio.ono 

. $6,176,578 

*l,'SINESS  I’EOI’LE  .•irc  offered  the  ;idx  .•iiit.'igc  of  onr  imin.x’  .veans  of 
f'x pcrii'iicc.  onr.'impic  resources,  xxido  connections,  comploto  facilities 
ill  cxcr.v  dcp.’irlmcnl  :ind  enrefni  consider, 'ition  of  ( heir  best  interests 
at  all  times. 

UII<E(  roR.s 

nCNCAV  fOI  I.SON . VroKident 

XV.  G.  i..UOI)i;ifllA.M,  \  i(('  I’k'.v.  .1.  III;M)|;|{.SII.N,  gua  A'ioe-l’rcs. 

Itoionr  Hkkoik  Bon.  .s,  IIymxn  XXiii.hm  Sionk  .Iohh  Macdonald 

j.l.  ('ol.,  A.  l;.  (  iooIOIOIX  M  No  11(11. X»  HxXXI.K  Lt.-(,'((I  F.  H.  MfIOIIBN  .1.  I..  I'.NULEHART 
TIIO.S.  I'’,  now,  GciicimI  M.'iii.'i-cr.  T.  A,  liUtU,  I 'hid  limt>cctur. 

IUNhEI(.'4 

NIAV  Vdltlx . \.'(tioii;(l  ll.'(((k  of  ( '((iiiiiicrcn  CHIC. Mid . First  Natiuual  Bank 

I.dNlKiN,  E\(i . I.onilori  ('’il.v  tfe  .MkIIsikI  B:ink,  l.iniitca 


(T 


THE  ROYAL  BANK  OF  CANADA 


INCORI’ORA'IEU  I8b!l. 

(Capital  Aiithori/ed . 

Capital  Paid-up . 

Reserve  and  Undivided  Profits., . 
Total  Assets . 


.  $25,000,000 
.  $11,560,000 
.  $13,000,000 
.$180,000,000 


HEAD  OFFICE,  MONTREAL. 

.'tIU  Rranches  in  C.'anada  and  Newfoundland. 

Twenty-four  Rranches  in  Euba,  Porto  Rico  and  Dominican  Republic. 


BRITISH  WEST  INDIES. 

UAIIAMAS— Nassau;  BARBADOS  -liridgctown;  JAMAICA — Kingston; 
TRINIDAD— Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 

NEW  YORK  CITY 

2  Bank  RIdgs.,  Princes  Street,  E.C. 

Cor.  William  and  Cedar  Streets. 

BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


J 


The  Bank  OF  Ottawa 


ESTABLISHED  1874. 


Capital  Ai/thorized.  ... 
Capital  Paid  Up,  Rest  &  Undivided  Profits, 


$5,000,000 

$8,420,513 


Sterling  Exchange  Bought  and  Sold 


B(^st  current  rate.*;  for  Documentar}’’  Bills, 
]‘oreign  Cheques,  Commercial  Paper,  etc. 
Money  transmitted  abroad  by  Bank  Draft 
or  Cable  Ti*ansfer. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch' _ A.  W.  LAING.  Manager 


ii(»w  (■(iii.'^l  il  nil'  the  oiiiiiisil  ion  :il  ()ltiiwa 
in  tlii'ir  nllempt  to  forci'  iin  iiiipejil  to  the 
eonnir.v  on  Ihe  N’jivnl  Hill.  'I’o  .say  (hat 
the.v  !ire  vxilliiig  lo  risk  all,  even  Hie  well- 
heing  and  (irosperil.v  of  I  heir  eonnir.x  ,  in  a. 
mad  and  niireasoiiiiig  gamble  on  the  po.ssi- 
hle  elianee  of  sneeess  in  an  election,  would 
he  loeharge  them  willi  smdi  an  niter  lack  of 
patriotism  and  political  honor  as  a  loyal 
('aiiadian  would  by  loth  lo  im|Mi(e  to  an.\’ 
representative  hodv  of  Ids  eonntr.vnien. 
One  chooses  rather  to  explain  (heir  attitude 
hy  assuming  that  they  cannot  or  will  not 
look  at  this  question  from  the  true  Canadian 
and  imperial  standpoint  and  that  their 


accordingly  prejudiced  and 


judgment 
])crvprted. 

If  they  reall.v  .seriously  considered  it  with 
a  view  to  deciding  in  what  way  their  coiui- 
I  ry’s  inlerest  eonld  best  he  served  they  could 
not  fail  lo  recognize  the  pettiness  of  their 
present  tactics  and  the  grave  danger  to 
('anada’s  jjrosperity,  and  imperial  stand¬ 
ing  whieh  iniglit  result  from  forcing  on  an 
election  at  (he  pre.sent  time. 

Vours  truly, 

.1.  N.  GREENSHIELDS. 

Greeiishields,  Greenshields  &Languedoc. 

(Continued  on  Page  5.) 
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4% •' > 1  llial  I  ho  imiiiiiinoiis  1)1' t  he  insur-  political  power  as  I  hi  y  aro  horo.  Tlioro  is  a 

V  f  iiivllvliH  1^9#  aiioo  (■omi)anies  is  a  j)roof  that  the  amoiid-  military  and  feudal  aristocracy  whiidi  has  I 

^  ^  *  nient  is  a  >;ood  one,  appears  to  us  a  lilth'  carried  on  the  doxcrnmciit  very  largely  for  I 

Published  oTcry  Snliirdny  nt  2<5  Crniii  :  iii(.(iuclusive.  As  a  matter  of  faid  the  atti-  its  own  anKrandi/.eiucut,  and  which  has  I 

Street  M  est,  Montrenl.  '  t  ude  of  t  he  insurance  com  panics  is  iliet  at  ed  now  adopted  the  most  extreme  measvire  L— ■ 

_  .  ,  •  I'll  '•L'Tv  ’  xvT  I’H'f  partly  hy  the  difliculties  that  would  he  for  le\ yiiif;  tipon  t  he  fruit s  of  industry  and  'i',, 

,  ■  5,,,  •  S(  .  ...  .  j  I  or  1,^.  jIjj,  process  of  ehannintr  from  the  commerce  for  the  maintenance  of  an  .,<.,.011 

H.^K,  bAXD\\P<L  . . ssocia  c  a  1  or  system  to  the  other.  Obviously  the  ajrtrressive  military  policy.  The  new  ^vrifth 

_  _ _ „  1  i>roposal  means  that  certain  exiii'iisi's  woidd  measure  raises  in  an  acute  form  the  iiuestion 

for  six  monUis:^"n  Great  on  the  companies  in  a  few  di.s-  of  the  noose  and  the  nohh  n  enK-  Military  4 

Rritain.  ""Ss*^:)  vear;  Ss  for  six  months;  puted  cases,  from  whiidi  at  the  present  timi'  expenditure  is  not  oid\  unproductive  in  ^vii'l 

In  the  United  States,  S2. 50  a  year;  SI. oO  I  Ihiyv  are  free;  and  it  would  take  some  time  itself  but  actuallv  diminishes  production 

for  six  months.  '  t,,  m;)t;e  smdi  an  adjustment  of  rales  as  by  lakinn  men  away  from  their  normal  j, 

A  ERTISINC,  RATES  made  known:  would  otTset  that  expense,  while  any  increase  em|)loyments.  Cicrmaiiy's  n>'<’al  sli’ennth  1,.%  ;  si 


T.  K.  D.’s  COLUMN 


'rm;  1’aix  Kii.i.ku  L.\ki;  Distiiic 


1  failed  to  keep  count  of  the  number 


for  six  months. 

ADA’ERTISlNd  RATES  made  known 
upon  application. 

CABLE  ADDRESS,  ‘‘Fintinics”;  W.  U. 
Code. 

TELEPHONES,  Kdilorial,  Main  8150; 

Advertising.  Main  8151. 

TORONTO  OFFICE:  2t)S  Lumsden  IlldK. 


ai'cordinft  to  the  prospectus  of  the  ( 'art- j  of  a  p|)licat  ions  for  I  hat  “ftood  job  for  some- 
wrifthl  Gold  l•'ields.  Limited,  "a  Gold  Camp  I  body"  referred  to  in  this  column  last  week. 

of  >;real  promise.”  1  U.v  'I'uesday  I  had  1 

A  GOLD  AllNE  KiKht  veins  have  I  THAT  <>OOD  .lOB  received  over  forty  j 

AVITII  A  PROMISE  b  e  e  u  I  o  c  a  I  e  d.  .  FOR  SOMEBODY',  let  lers  from  readers, 
nearly  all  carryiiifi  and  thi'y  have  sinci' | 

free  cold,  etc.  etc.  etc.  Owi'ii  .1.  R.  \’ ears- I  been  coming;  in  at  the  rale  of  four  and  live  I 


of  >;real  promise.” 
Kiftht  veins  have 
b  e  e  n  I  o  c  a  I  e  d. 


THAT  <>OOD  JOB 
FOR  SOMEBODY. 


would  otTset  that  expense,  while  any  increase  em|)loyments.  Germany's  i;real  sirenfrih  |e\;sl\lcd,  l‘'iuancial  .\);eul,  is  otTeriii);  I  he  |  wit  h  e\cr\  mail.  I  have  forwarded  some 
in  I  he  cost  of  insurance,  however  slitrht,  and  in  Kurope  at  Ihcprcseui  I  i  me  is  due  to  her  ,<(,,c|.  ,,f  t  his  comp.'iny  at  oil  cents  a  share  I  hirly  of  I  he  more  likely  let  lers  to  m\' friend, 
however  idosely  a.ssociali'd  with  inert'ased  wealth,  the  product  of  a  sudden  and  r.apid  .,,„j  ;,,|\j-:es  "immeiliale  pundiase  for  ;in  and  the  whole  matter  will  now  rest  with  the 


st’i'urily  to  the 
ri'diice  business. 


policy-holder,  is  apt  to  (h'velopmeni  of  milural  n'soiirces  after  the  ;olvancc. 


head  of  I  he  linn  in  Onl.ario.  .Somtdiody 


Rut  the  Ki'n'esf  objcilion  th:i(  c.an  be  principality  system. 


removal  of  the  fellers  of  the  old  pcily-  |,;u  e  lo  be  spent  in  hunline:  for  the  ore,  as  will  jiel  (he  position  ;iud  I  hoi)e  i(  Koes  to 


’Phone,  Adel  2238.  C.  Frank  Kino,  |  brouj;hl  airainsi  the  amendmiut.  by  iii'Oir-  possible  for  the  ruhrs  ol  Grciminy  lo  <lis- 
representative.  lance  com|>anit's  or  by  anybodv  else,  is  the  courage  that  de\ ('lopuieiit  as  eneclually  by 

AilNNTPECi!  Rell  Rldn.  Phone.  (larry  extent  to  which  it  facilitates  a  forttt  of  tnis-  excessive  liixalioii  :is  it  w.is  dtscottrtiued  by 
3003.  \N .  ,1.  (  AMKRON,  Representative.  ;  icstriciiotts  oti  Iraih  iiitposed  by  the 

LONDON.  Eiiii.:  23  Finch  Lane,  Cornhill  ,  j„,„,,„ee.  winch  amottttls  to  I  pcilv  iiriticipalities.  The  tnost  ('ifj.-ttilic  ot 

D.wits  A.  (  o.,  Representiilives.  li  1  ■  1  1,1  .  .  .11  1  <■  .  .  .  r.  .1  . 


I  wotihl  be  (|title.  (|ic\  li.ive  |)lcttly,  aitd  :tll  they  rc(|tiire  i.s  a  otti'  of  otir  sttbscribers,  I  hottirh  ol  cottrst'  I 
>1  tifctit.'iny  lo  <lis-  ,„j||  I,,  siatttp  out  t  h<’  irohl  tttid  ret  ttrtt  '  it  tti  otil.v  c.otic-erttcil  itt  brittuini;  the  parlies 


reiu'esetitalioit.  oti  the  p;irt  of  dishottesi  |  t  |i,<  t'est  riel  iotts  oti  Iraile  iiitpost-d  by  the 
.t pplictitil s  for  ittsttr.'i tice.  which  amottttls  lo  I  pcily  priticipalities.  The  tnost  ('ifj.-ttilic  ol 


ITeclually  by  ,|j,  j,|..„,|s  1 

scottr;iK<'<l  by  .,||i 
tost'd  by  I  he  |,, 


Thai's  '  loirelher 
I  havt 


lohl  that  ‘a  Ihotisaitil  lotiit  of  oti 


I  have  had  :i  v  er.v  :i  polof;el  ic  letter  frotti 
tnv  ()til:irio  frietid,  sittce  he  has  bei;titi  lo 


THE  MONTREAL  FINANCIAL  TIMES 
PI  BLISHINIi  COMPANY,  LIMITED. 

T.  KKI  LY  nH'KINSON . Prcsiil.  11 1 


little  else  than  I  Itefi  I  ttsitr;i  tice  premiuttis  |  arttiics  will  ttol  tiiake  tieitnan  ttiattttfticlttr- 
••tre  tiecessarily  b;ised  etiliri  l.v  iipoti  airc.  titnl  I  Ittu  prolitable,  if  the  tint  tt  itlaci  ttrer  Ittis  to 
a  year  ttiot'i'  or  less  itt  tlo’  aire  of  I  he  appli-|  betir  ati  itiloler.i  ble  burih  ti  lor  the  ttpkecp 
catit  tnay  ttiakea  differcttce  of  frotii  live  lo  |  of  t  he  soldiers;  I  he  tnost  itiv  itieibic  na  vy  vv  ill 


;ire  readv  for  the  tttill,  that  wtll  a  V  eraue  j  ,.,.;,|j/c  how  I  his  olliee  has  beett  overwiteittled 
ov  et  8.M1  (Itl  j^ohl  lo  I  he  lott  a  ttd  ettottijh  ore  wit  h  :i  ppliea  I  ions.  'I'o  this,  I  ttttiy  say 
is  hloeked  oitt  lhal  will  keep  I  he  tnill  rtt  tt  -  j  t  h:i  I  i  I  is  a  II  i  tt  I  he  d:iy 's  w  ork  a  tol  tnay  restti  I 
tiitie  for  'i  veral  tnottihs.  "  'I'he  c.ipilal  is  ju  a  beitelil  I o  :  ottiebody . 


t  H  It  l.t  II  It  I  itt  shares  of  81  p;ir  vaitte;  atnl 


EI>M'.\K1»  nKCK . Srrrplnr>.Tri-aKiircr  |  felt  percetll.  iti  I  he  price  paid  ftir  the  itisltr-l  not  preserve  Geftnatl  i  otil  tliefce.  if  the  cost  ,;()(|(miiI  li.ires  ;ite  held  itt  the  Ireasttfv 


SATURDAY  Matlih  I.'. 


AGAINST  AN  ELECTION. 


latiee.  The  letnplalioti  to  ttnike  u  false 
j  st.'iletneni  of  am'  titldef  these  eircu  tiisl  a  itces 
its  r;ilher  sironi;,  espeeially  in  the  ease  of 
j  people  who  have  no  very  .leetirtile  tdea  <if 
;  their  d;ile  of  birth  .iiiyhow.  The  eoiiipany 
I  ean  tinder  present  eirciimsianees  alTord  to 
I  itrnore  this  l.-i meiil.i ble  leiidrnev  of  hiimtin 


of  mtiinlaiiiinc  it  is  su,  h  that  the  German  |  'I'l,,.  ,.oMip,niy  evidently  starts  with  none 

Ctinnot  liirii  out  his  p.od  :  a  .  cheaply  its  his  ,,|  ||„.  |  ,1,:  ;.dv  aniam  ■  of  f:.dd  iiiiiiiiu:. 

neiuhbonrs.  ,  n  ^\|||  not  he  neeessary  lo  liuill  for  the 

^"Winiiipemolherank  ofa  l"'>ilintr  bn.iness  is  very 

,.v.r  been  shown  better  than  Pnimol  ers  ami  .l.reelois 

lion  in  Its  leadim:  paper  of  <'”"trix" -In  t  e.l.  but  why  a  Y-slamp 

,  ...  ..  ;  ...  .  II  ,  iinll,  when  a  rletiin  shovel  iniLrht  be  more 
proniiio  Mi  liii:inen*rs  .iliol  " 

I  . ,1.,.  i  It  o  fni  ill  I  he  rceov  erv of  I  his  V  asl  ore  bodv 


The  adv  jiliee  of  \\  iiiiiipei;  lo  I  he  rank  of  a 
preiti  city  h:is  never  been  shown  better  fhall 
by  the  piiblieal  ion  in  its  leadinp  paper  of 


In  another  part  of  this  paper  Iheiv  ap  j  ..n  .,nvoo,..  ,  |i:is  never  been  show  11  better  than  ""  <linclois 

pearsah)npseries..fh.t.er.frotunn.tttttthe  1;,  „ie  . . SI, ton  . . .  leadtnp  paper  „f  - -e  '  o  be  eonpra  . . ted.  lot,  w  hy  a  5-sl  a  p 

front  rank  of  the  tinaiieial  and  business  life  :  ^  '  '  ''  "  ..  '  !  iiilcrv  iews  vv  it  h  proniiioiil  tinamiers  allot  •'  -hovel  nnphi  be  more 

«  ,  ,1  .  4.1  I  n;H  liru.  Ih  cjiUsc  u  lieu  f  Fir  pohcY  lH  rninrs;i  •  '  II  si  t  iil  ill  I  hr  I*r\  #»r  F  Ills  \  Msf  lire  liMilv  ** 

of  tanada,  almost  without  -'-P''-;"  •'•'  j  j,  them  Winttipeppers  deprecaltnp  the  at-|"  t.  ov .  ,  v  oil  Ins  v  a,  I  o, .  I  v, 

precatu.p  in  the  stroupesi  possible  Rr.ns  |  proof  of  ape.  atnl  ,f  I  he  prove,,  ape  does  "P”"  \  ,|,„„|„  o,.  R,  ..v,  k  Fox  ami  the 

upon  purely  e.a.nomtc  ami  non-p.d.t  teal  1  thcappliea-  M''-"”'-  'n'”  may  not  ,  . . .  would  nia  ke  a  pipant  ie 

proun.s,  the  hohlinp  ol  aneleclton  ,n  rcduce.l  proportionately.  ''''nfhe.l  that  stape  yet  where  tt  eat,  rhr  profits  acerninp  froin  such  a 

present  ent, cal  state  ot  the  country  s  mon- ,  ^  .Icdared  bv  law  to  be  ''•''■''"'I  editor, ally.  ! . „bi„atio„  vvotthl  . . .  near 

etary  condttmus.  I  hese  let  ters  arc  tt,  j  pavnietil' .d'  the  tirst  '*•"  is  slovvlv  e.lucatinp  its  rea.Iers  into  an  ;  ,  M.o.ev  Trttst. 

ponse  to  an  tmp.try  wli.cl,  was  a.hlresscd  '  p,.emiums,  the  ease  would  be  verv  dif-  nmlerstandinp  of  I  he  nee.lsof  honest  tiuancc.  ; 

to  about  one  hundred  prominent  (  ana, bans  I  instead  of  Icavinp  the  matter  to  The  establishment  of  luoti.y  cent  res  t  hronph  Tim  break  in  Westmti  t'ana-la  Fovver 

of  the  classes  nameil.  selected  for  no  j  I, • ,1,,.  c.impanv  would  ''liminate  much  .ommoii  stock  to  on  'I’msdiiy  iiiid  th,' 

considertition  than  the  vveipht  ol  theii  ,,jj  i,,,,.  p,  I  li,,  I,, of  I  It,' ttbsiird  tiiitaponistn  to  t  he  interests  of  1 -nbsc,|uenl  slitirp  rally,  mipht  siippesl  to 

names  in  ih,'  business  world  tind  their  '  1  '  i-  .  1  invested  cji nit, -i I  j  ^.oim.  of  the  ■  in- 

.  ,  ,  -  .1111  f  ol  ap'e  belorc  issiiinp  the  pidicv.  thereby  m  v ,  si  >  n  1  .ipii  .11.  |  miiih  oi  1  ti<  111- 

.'omparative  free, lorn  from  the  shackles  ol  ^  disproportionate  i  >V.i'TCIIING  A  si,h  rs  "  of  I  his  ,-o,„- 

.slronp  jiartisanship.  a, I, tin.,  to  lit,  .il,,.„l.v  ,11.  piopoilloii.  l.  PRICE  OF  .MCNH-IFALS.  FFI  I  0>V  DROAVN  minv  •iml  ,,l  l„rs  1 1,,' 

I  ,xpcn.s,' of  the  Itrst  y,ar  s  insurance,  or  , Is,' i  1  i.i.i.ifvv  paiiv  .imi  ,ii  ii,  is  t  in 

mils  u  .1)1111,  a,  i  ,,  .  retiuir,'  the  appli,-ant  lo  furnish  proof  j  Tln  re  has  lately  been  in  proci'ss  a  shtik-  necessity  lor  siip- 

ativ  of  llu'se  yiters.  vvlm  a  r,',|uircm,  tit  !  inp-down  of  the  mark,'!  pric,'  of  th,'  older  portiiip  ,,r,lers  w,  ll  iimhr  tli,'  mark,  l.  The 

m.'n  with  the  larper  inliri'sts  ,.|  (  anada  a  eertaiuly  tcml  to  tiiminish  Uanatlian  municipal  issm'siu  Lomlon,  to  Iransactioii  was  tin, loubicllv  a  forc'd  sal,' 

leai  ,  a,  u.i  y  u  km,  la  an  <  "  business.  .\n,l  it  is  verv  mu,‘h  in  Ih,'  itil,'r-  put  them  in  it  rather  chist'i-  ,-orrespon,h'U,','  ami  had  to  b,'  uia,h'  at  tiny  pric,',  but  ;t  sac- 

xvas  rciuired  Ix'fore  t  Im  passap,'  ,)t  ic^^  or-  ,.,)mmunily  at  larpc  that  th,'  to-  with  the  pri,'es  at  wlii.-h  new  issues  ,,f  Ih,'  rilic,' of  almitl  12  points  from  1  he  pr,v  i,,usly 

*.  ,*  .  ,  I  i''  ,  till  v,,lume  ,)f  insiiriinee  business  shoiihl  be  same  kind  ar,'  bcinp  ac'epleil.  Since  I  he  I  rulinp  (|Uotali,>n  is  it  little  t,)o  much  I,, 

constiluttonal  ,,u,'si,on.  they  vvou Id  no  p,„  Pps,  of  the  year  tln  re  have  be.'ti  loss.'s  I  c.Npcd  I  Im  averape  small  trmh  r  to  loh  rale 

,  i.(u.s  f  1,  pony  r  '  *  *"  .rnoimls  There  vvjis  mu,-h  discussion  in  th,'  Lepis-  ranpilip  to  iis  mu,'li  its  live  p,)iuts  in  lit,'  an, I  retiiin  his  r,'spee|  lor  s|,)ck  miirk,'l 

oc  ton  upon  pur,  y  1  ‘  ‘  •  •  p, „p„„  ,1,,.  |  ,',,p  .soin,-  su,'h  atin  iid-  1  Slock  Kxchaiip,'  , imitations  on  Ihes,'  secur-  m,  th,),ls.  In  this  ,';is,'  th,'  insiders  I'viih'iitly 

vvou,  1,  mu,  1  ),  ,r  i.i  1,  o,  case  of  frat,'rnal  s,)ci,'li,'s;  and  i  ities;  but  it  is  worthy  of  n,>lice  that  the  did  mit  kimvv  thiit  a  sniiill  hit  vviis  beinp 

eommerce  and  '|>'l''dry  a  ,'a.se  was  cit,',l  of  a  man  vv  ho  had  ,'nl,'r,',l  only  issuf's  to  show  no  etb'cts  fr,)ni  this  Ii, fui, late, 1  for  what  it  vvotthl  fetch,  but  th,' 

*  ‘  *  such  a  so(*ictv  at  a  tinu*  when  he  hi*-  (h'i)ressiii^  tendeuev  are  the  issues  whieh  peint  is.  that  sui'h  a  iu'eak  on  a  ridieuhuKsly 

the  Dominion  slmuld  be  svveiit  in  ,)  a  ^  was  actuallv  .-,1:  pay  a  si  raipht  1 p,',' cent .  interest.  These  small  amount  of  s,'lliiip  mipht  not  warrant 

and  uiipreccloiile,  path  ‘“•yi"'  ‘  k;  ^  ,i,^,  society  I'orba,!,'  llie  iiisiirinp  issues  have  remaiiie,!  lirtn  at  tlli  to  lilt)  ac-  :•  I'onlinuatioii  of  th,'  cnlhlence  vv  hi.'h  has 

If  v  'V"'  l''b  'V**,l  th*',t  t  here  ‘"'Y  ''"'■'1'"^  to  III,'  si/.,'  iiiid  iiior,'  ,,r  less  seiisotied  charactert/.,  ,!  I  he  Imhh  rs  ,,f  Western  (’ami- 

,  'f  '1  ii  .  1 1<  .  It. >r.b'i>  in  (iiif'sl i,)n  ha,l  t  he  111  imisl  diniciill y  in  col-  chara,‘t,'r  ,,l  I  h,'  muiii,‘ipiilil y .  (',>uld  t  here  'ki  I  ow  ,'r  in  t  h,'  ptist .  I  he  sit  uat  i,in  is 

vvas.iny  pro  ,)un(  r,'V,)  ap.  s  leelinp  ,'V,'n  the  bar,'  amount  that  li,'  ha, I  he  any  better  evidt'iic,'  ,>f  Ih,'  iirpeiit  11, 'cl  appravtit,',!  by  th,'  fact  llnit  Ih,'  stock  has 

iiav  .1  po  1,  y  aiimiip  n  P'*’l’  "  .  pai,l  in  in  pr,'miuuis.  With  this,  vvhi,'h  is  that  m,ini,‘ipalilies.  ,'V,'n  ,)f  Ih,'  best  ,'lass.  larp,'  ,',iuili,'s  but  n,i  imtncliat,'  ,liv  i,h'n,l 


be  ,'o„tp,'lh',l  ,'ith,'r  to  vmrifv  Ih,'  slal,'m,'nl  I  -hsiinl  aiitaponistn  l,>  Hi,'  itil.'n'sls  ,d'  ,  -m,s,',|u,'ti,  snarp  rally,  mipiii  siippesi  to 

,,f  ape  b.'forc  isstiiiip  the  polii'.v.  t  hereby  |  capital.  j .  soiti,'  of  the  ■•in- 

aihlinp  to  the  alriailv  disproporliomil,' j  injii'i'  4»i.'  4  ■  u  " -V  I  <  IIING  \  siiler.'  ol  this  ,'om- 

....  .  .  I  I  I*RH  E  OT  .Ml  NM  II'.VI.S.  I.'i.'l  14144  Itltfiuv  o-mv  -iii.l  ..ili.i's  il,.' 

expi'iis,' ol  I  he  Itrst  .car  s  insiiraii,','.  or  els,' I  1  i.i.l.tfvv  p.iny  .t  n,i  ,>i  ti,  1  s  1 11, 

to  rciliir,'  the  appli,'ant  lo  fitrnish  pr,)of  j  Tlo'i'e  has  lal,'l.v  been  in  proc'ss  ;i  shttk-  n,'c,'ssily  lor  siip- 

,)f  tip,'  with  th,'  !ip],lic:ili,)n.  a  r,'i|itirem,'nt  !  itip-,l,)vv  11  of  the  market  pric,'  of  th,'  ,,l,h'r  p,'rtiiip  ,,r,h'rs  veil  under  th,'  market.  The 
vvhi,'h  vvotihl  I'crtainlv  teml  l,>  ,liminish  |  Canadian  niuni,-ipiil  issues  in  Lomlon.  t,,  Iraiisa, '11,111  was  iin,h,ubl,',lly  :i  f,)r,','d  sal,' 


\  VII  m. I  It  o|.  l  ilt,  Ri.  vi'h  Fox  ami  I  It,' 
I ’liospha  I  e  imliistries  vv,,iihl  make  ;i  pipaiiti,' 
afl'tiir.  Th,'  pndils  a,','riiinp  fr,)iii  such  a 
,'om bina  I  ion  vv,>iihl  c,,m,'  ,l;i  np,'r,iiisl  v  n,','ir 
b,'iiip  a  M,,u,'y  Trust. 

Th,'  br,'ak  in  \\'esl,'rn  ('aiia,l;i  F,>vv,'r 
,  0111111,01  slock  lo  o'.l  on  'riiesdiiy  iim|  |  h,' 
'-ubs,'i|ueiil  sluirp  rall.v.  mipht  siippisl  to 
soiti,'  of  III,'  "in- 
M.V'TI'IIING  \  sillers  "  of  this  ,',on- 

FELI.OW  DRGAVN.  pany  ami  olln  rs  Hi,' 
m'ci'ssiiy  for  siip- 
pio'tiiip  oi'ih'i's  wi  ll  under  th,'  mark,'l.  The 


usitiess.  .\n,l  il  is  very  iiiiii'h  in  Ih,'  itili'r-  put  I  hem  in  ti  rather  ,'los,'r  I'orrespomh'ii,',' 
sis  of  the  coniniunily  at  larpe  that  thi'to-  with  the  prii'cs  at  which  new  issues  of  Hi,' 


lal  volume  of  instir:inc,'  biisin,': 
not  iliminish,',!  but  ini'i'i'iiseil. 


shoiihl  be  sain,'  kind  ar,'  bcinp  ai'i-cpteil. 


ami  hail  to  be  mtuh'  at  any  pric,',  but  ;i  sai'- 
rilie,' of  about  12  points  from  I  he  pri'V  iously 
rulinp  <|Uotalion  is  a  lilth'  too  tnu,'h  to 


first  of  the  v,'ar  there  have  bei'ii  hisses  I  ,'.xpe,‘l  I  he  :i verape  sm;i 


I  Ther,'  VVJIS  miich  ilisciission  in  the  Lepis- |  ranpinp  to  as  iiuicli  as  live  points  in  the!  atnl  retjiin  his  respect  fio-  slock  market 

hillire  upon  the  n,','il  for  some  siii'h  atn,'n,l-  1  Slock  Kxchanpe  ,|U,,latiotis  on  I  lies,'  secur-  I  methoils.  lit  this  case  th,'  insiders  ,'viih'ntly 

meiit  in  the  ,'ase  of  fratiTiial  soci,'l  ies ;  a  ml  i  it  ies ;  but  il  is  worthy  of  notice  that  lhe|,li,l  not  know  that  a  small  lot  was  beinp 

a  ca.s,*  was  cit,',!  of  a  man  who  ha,l  enter,', I  1  only  issues  to  show  no  etli'i'ts  troni  this  j  li,|Ui,lat,',l  loi  vvhat  it  vvotihl  fetch,  but  the 


loleral,' 

market 


such  a  society 
li,'ve,l  he  was 


a  lime  when  he 
but  was  aeltially 


111,'  ruh's  of  the  socielv  forbade  ill,'  insiirinp  issiu's  liav,'  r,'main,',l  linn  at  tlli  to  lilt)  ac- 


only  issuf's  to  show  11,,  ,'tT,','ts  from  this  li,iui,lat,'d  for  what  it  vvotihl  fetch,  but  the 
dt'iirt'ssinp  ti'mlene.v  ar,'  the  isstu's  vvhi,'h  p,,inl  is.  lhal  siicli  a  break  ,)n  a  ridi,'ulou.sl.v 
pay  a  St  raipht -1 p,'r  cent .  int,'resl.  'riii'se  small  am, mill  of  sellinp  mipht  not  wjirr.inl 
issut's  have  I'l'inaine,!  linn  at  tlli  to  lilt)  a,'-  u  conlinuation  of  th,'  conlhlen,','  which  has 


I  KX,ivv  I  hat  ,01,'  ,>f  III,'  jippli, 111,1  f,ir 
lhal  ( iiil.'iri,)  p,i.ili,>n  isjiii  Iridiuiaii.  He 
mi'iil  i,oi,'il.  i  It, 'i, hill  a  My  .  that  In'  w.i:;  “al- 
ino  .1  a.  I  eel  ol  a  h'f. 

Siipposinp  the  < I’.  Iv.  hail  f,dlovvi',l  the 
ailvici'  of  Mr.  Mai'h';iu,  lit,'  Toronto  ;iml 
W  iiiliipi'P  papi'i.i.  ami  ol  li,'r  habitual  ami 
pi'ol'i'ssion.'i I  railwjiy  - 
'I'HE  K.ill.AV.VA'  baili'i's.  ami  liml  is- 
KATTEKS’  DIVIDEM*.  sit, ',1  ilsm'w  Stitt,- 
tit  III. til  It,  slink  Jll 
ill,'  mark, I  pri,','  (about  27.5  to  2811,  what 
wold, I  be  the  elTect  of  III,'  ri'i','iil  ih'i'lim 
lo  22,1  on  III,'  in v, slot'  who  has  still  lo  pa.v 
sonii'  .811  per  I'l'iit.  on  the  new  sloi'k'.’  1  am 
“just  siipposinp”  of  colirs,',  becjuise  the 
Govi'i'nim'iit  (as  a  vvlnde)  has  not  .vet  lost 
its  si'iises.  Il  would  be  int I'rest iiip,  how¬ 
ever.  lo  know  how  (he  rail vva.v-baiters  -  the 
Globe,  World,  'relepram  anil  Winnipi'p 
Free  Fress  vv  imld  I'.xplaiii  Hii'ir  ( hi'or.v 
in  111,'  lipht  of  a  5(1  point  ih'clini'  in  t  he  pric,' 
of  C.F.  R.  sill,','  thi'.v  ail vo,'at,',l  tlii'ir  slarl- 
linp  pidii'y  r,'par,linp  11, 'Vv  stoi'k  issues  "at 
th,'  marki't." 

If  till;  .vi.vnKi;r  f.vii.s  rs  as  a  sour,','  of 
iiii'oiiii'  we  I'jiii  alwji.vs  bu.v  a  ,'ouph'  of 
blai'k  foxi's  and  start  a  rani'li  of  our  own 
in  the  bai'k  .vjii'il.  RIai'k  fox  profits  ar,' 
so  hipli  that  a  stoi'k  marki't  slump  mipht 
1),'  ;i  bh'ssinp  ill  ilispuise. 


ofan.v  ape  ovi'i' 5tl,  and  the  heirs  of  the  man 
in  (inestion  hail  the  utmost  dilliciilty  in  col- 


corilinp  to  t he  si/.e  jiiid  nior,' or  less  season,',!  characteri/.i'il  the  Indih  rs  ot  Western  (’ami- 
l•hara,'t,'r  of  Hi,'  miinii'ipalil.v.  ('otihl  there  'In  I’ovcr  in  th,'  past.  The  situation  is 


o'llside  of  th,'  profi's>ional  Opiiosit ionists,  |  .  ' .  . .  1  11  1  '1  -  1  1  .•  1  .  I  r...  ....n,. 

..w,  .shoiihl  most  ,','rtatulv  not  b.'  opposinp  an  j  "»'vi,)usly  a  spi'cial  phas,'  0,  th,'  ,„i,'st,on.  .shoiihl  aban.lon  Hii'ir  deman,  lor  loans  a  r,  v,  nu, . 

appeal  lo  Hie  I'oiinlry  for  nasoiis  ,d'  dollars  I  Fix  v.x,  i.vi.  Timks  has  no  coii.'i'rn ;  Hi.'  »  per  .'ent.  ami  oll.-r  the  rale  ol  inl.'i'.'sl  that  ,  .Sro.xfii.vM  A  Co.  ar,'  mlcrlis- 

and  cents.  Rut  vv,  ar,' absoliit.  ly  ,'oiiv  in,',',l.  j ""'.ionty  ol  Irat.'rnal  socn  ties  Hi,,  mark, d  demands.  '  '"k'  "''''-I'onsible"  il.-iily  pri'ss.  a  n,'w 


and  the  lett.'i's  whi.'li  we  liac  received  this  nnonialies  and  vcakn.'ss.  s.  .  ,  ...  ....  .......  ,  y. 

week  .‘onlirm  us  in  the.  ,'o„v  iction.  that  '  u  w.  that  one  at  a  low  rale  ol  int.  rcsl  ami  Inkimr  a  '  is- 

Ihere  is  no  Pi  nuinefe.'linp  whatever  apainst  "r  h'.ss  ,lo  not  se,.,,,  to  matter  count,',!  pr,.','  I,.,'  th,'  i.ssu,'.  as  loronto  has 

the  purchase  of  If,.'.','  Dr.'a.lno..pl.ts.,  x,.,'p,  '"ry  preatly.  Rut  it  vvonhl  appear  cry  been  ,h.,np.  wh.,-h  docs  not  s.'em  „v  hac 
anionp  that  v.-rv  limit.'.l  .lass  wli.cl.  at  i"”k'ieMl  •,>  impose  a  .lisabihly  npon  the  b.'.'U  taken  much  into  consnlerj.lion;  and 

bottom  wouhl  obj,..',  just  as  .stronply  to  . .  ""mpaiiie.s.  which  ar,'  r,,.,  upon  I  hi.l  is  ,  s  elb'cl  on  ( h,'  h,..ks  ,.l  ( he  niunic,^ 

the  inaintenan,','  of  two  thel  units  were  if  1""'-.  on  m'.'ouni  ol  1'='  I' or  l  oronto  „  raise  a  millio,. 

not,  dear  that  those  H.'et  iinils  will  be  of  "I'akness  in  the  m.'tho.ls  of  Hi,'  Irat.'rnal  .lollais  of  .-ash  ( his  .car  ,  has  b,','„  ii.'.'.  s- 

verv  little  usolo  the  Fin  pir,'.  Under  tlmse  societu's.  some  of  which  are  anyl  limp  but  sary  lor  her  ,.  ^ 

.'ircumstarn'cs  an  .'le.'lion  becomes  simply  businesslike.  A  p,.o.l  many  Iraternal  so-  amount  ol  about  .81  .„8.,., tilt)  la.l  sh,' 
a  move  in  the  partv  panie.  and  we  have  are  ,.onipelle,l  by  the  cry  narrow  been  vvil  tnp  to  pay  I  ' ,  per  c.nt .  sh,'  wouhl 

no  intention  of  seeinp  the  business  interests  niarpin  which  .separates  Hi..,,'  busiimss  Irom  have  ly  hail  to  a.hl  the  net  bo",  or 
of  Canada  irreparablv  .laniape.l  simidy  lo  msolvem-y,  to  dispute  all  claims  that  ,'an  very  little  nmr,',  to  her  ,lebl.  Ami  that,  is 
serve  the  en.ls  of  a  partv  panie,  without  Po-Hbly  be  ,l,spul.',l;  th,'  (nsuranc,'  ,'ot,i-  som,'h(np..la.'.,,,s,,h'rat,,,,,wh,'nt,,'|.,np- 
doiiig  all  that  we  , -an  to  prot, 'St  apainst  and  panies  ,l„  very  little  .lisputinp,  ami  as  we  lish  bu.cr  ol  .leb.  nl  iir,'s  is  vciphinp  so 
to  revent  il  have  alreaily  shown,  Hieir  aim  when  ili -put-  carelully  th,'  iiucslion  ol^  the  iiroporlion 

^Thrivents  ,d'  Hi,'  vve.'k  have  a.l.h'd  a  inp  a  .'laiiii  on  I  he  proiiml  of  niisr,  pr.'s.iita-  belvceu  p,.pulali..n  ami  ass,'ss,m'„l  ,01  the 
further  and  verv  substantial  reason  for  li..,,  of  ape  is  not  to  av,.i,l  pay m.  nl  .  niin  ly  one  liaml  ami  habiliti.  s  on  Ih.'  oth,','.  A- 

believing  that  an  election  at  Hi,'  present  but  lo  reduce  if  to  the  proper  amount  for  eepHnp  a.  heavy  .lis.-oiint  on  a  boml  i«ne 

timewouldbehighlvpreiu.li-'ialtoCana.Ia's  "bi'-b  H,.-  iiisiir.  .1  a-  t uall.v  pai.l  pri  imums.  m  or.ler  to  avo.,1  pnlHnp  up  H,,,  ra,.  ,.f 
interests.  An  election  fo.ipht  in  Hie  pr.'sent  '"o  -lasse  ,  of  bu-iuev,  a,.'  not  t.,  be  interest  is  s,  u,  ply  sa.hlbnp  po  t.i'ily  vv ,( I,  a 

_  ,1.,  1  ji.,.....i  ,,.,,.,1,1  I,,..,,  pocriieil  bv  t  II,' sji  UK  iiriiii'j  ph  :.  |,ar(  ,,1  the  rental  that  we  oiirsilv,',  ouphi 


There  is  on,'  aspei't  ,>f  I  he  polii'y  of  issiiinp  | 
it  a  low  rale  of  interest  ami  lakinp  a  ,lis-  ! 


or  two  more  or  less  ,lo  not  seem  to  ma(l,'r  counit'll  pric,'  lor  I  hi'  issue,  as  'roroiito  has  I  j,,  m  |||,,  !•(.(. ipjeuts  of  St 


[very  pri'jilly.  Rut  il  vvonhl  appear  cry  been  iloinp,  which  iloes  not  seem  in  have 
illopical  to  impose  a  ilisability  upon  the  been  taken  tnti,'h  into  consideration;  anil 
insurance  ,'ompauies,  which  ;iri'  run  upon  lluil  is  its  elb'ct  on  th,'  looks  ol  (he  niiinici- 
strictly  business  liip's,  on  jiccoiint  of  a  lial  ib'bt.  I'or  I  oronto  to  rais,,  a  tiiillioii 
wt'akness  in  the  mi'tlioils  of  the  frjiternal  ilollars  ol  cjisli  (his  year  it  has  been  neces- 
soi'ii'lies,  some  of  vvhii'h  are  atiylhinp  but  sary  lor  h,','  to  issii,'  ihbeiil iires  to  the 


1  .'*1  !  If  Dr.  !>.  R.  Xi'i'lv.  meuibei' for  lluinbolili,  I 

a  coni  I  nuat  loll  ol  the  I'onhilenci'  which  has  . .  ,  •  •  .  1 

,  ,  •  1  .1  I  11  1-  If  .  .SasK..  insist...  tliai  (  ana, la  mav  duiilicatc 

i'hara,'t,'ri/.eil  I  h,'  hidih'i's  ol  \\  estern  (  iimi-  .  .  .  '  „  . 

,  ,,  ■  ,1  ,  ,,,,  Ill,'  Aiiiei'ti'an  Ri'V  i)lut,lon  becaiis,,  of  the  I 

ila  I’ovcr  III  111,'  past.  I  he  silualion  is  ..  ,  , 

. I  ,  ,,  ,  .1  ,  .1  .  II  Aavv  Rill,  hi'stamls 

appravated  by  the  tact  that  th,'  stock  has  4 ...  'ri' 4  •  .  1  .• 

I  1  ,  I-  .  I-  •  I  I  1  II.\  I  IMISION  lE.V  I'onvii'leil  ot  an 

larp,'  I'fiuilii's  but  no  immciliate  ,liv  i,h'nil  , 

IMRIA  DOPE.  ipnorance  ol  (  an¬ 

il, Man  .seiitimeiit 

(  HAS.  .\.  .S'l'o.NKii  vM  A  Co.  jir,'  ailcriis-  vvlii.'li  is  liimi'iilable  in  on,'  ,,f  ,,u''  hivv- 
inp  in  th,'  "r.'sponsible  ,1,'iily  pr.'ss,  a  n.'w  mak.'i's.  Of  I'oiirs,' iluc  ,',)nsi,l,'rati,,n  shoiihl  I 
limp  ol  (  obiilt.  'I'liis  will  ini'i'case  Slone-  be  inaile  for  the  hot-hea,is  of  parliament  i 
ham  s  list  ol  "sii.'kcrs  (‘lis  th,'  ,mly  woril  whi'ii  they  cry  for  lli,'  moon  ami  I'iinnot  p,'t 
I,)  tit  th,'  ,'asi')  who  are  r,'cipienls  ol  Sion,'-  it.  Dr.  X.'.'ly's  ,'lap-tra|)  will  do  no  li.irin, 
Im  til's  VC, 'kly  pin  k  slu'.'t  for  pri'cii  (u'.iph'.  ,'x,','pt  to  Dr.  Xcely.  ! 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


lu  luf  ptoi.'  which  separates  their  business  from  have  ,,nlv  ha,l  to  a.hl  the  net  milli.m.  ,>r  .Linx  .1  v.'k.'so'x,  a  Sniilli  Am, 

ntion  of  seeing  the  business  interests  margin  vv  nu  11  .sepaiai,  s  1 11, 11  0,1.  im  v  1  ,  i,  .  •  railvva  v  niapnate.  is  in  ,  •anmia. 

ada  irreparablv  ilaniaped  simply  lo  lo  dispute  all  claims  that  ,'an  very  I  ttle  nmr,,  t,.  h.r  ,lebt .  A,i,l  I  hat,  ,s  •  - 

i  „i.  O'  ..  ‘.I....,,.  iviibnii,  possiblv  be  dispul,',!;  t  h,'  insuniii,','  ,'oni-  soimtliinp  ol  a  .'onsph'ialmn  whenlh,'  Lnp-  I'rvnk  A.  .Mp.xskv  has  ,lispos,'.l  ,, 

ilrt!!^  w"!'an'opn).^:.  against  and  panies;.lo  cry:  little  d.sputinp,  ami  as  we  1-*'  'hD-  <’'•  ores  is  vcighinP  so  |;:t:d.::s:f  Til  I'n:™ 


South  ,A  lucrii'.i  n 


hac  alreailv  shown,  (heir  aim  vvln  n 


carefully  tlu'  i|ui',s(iou  of  the  iiroporlion 


inp  J)  I'laiui  on  I  h,' proiiml  of  niisr,'|ui' a-iita-  belvceu  population  ami  assi'ssuu'ii  (  on  the 
t  ion  of  iipe  is  not  to;,  v,>iil  pay  imnt  I'Utirely  one  hami  ami  liabilitii's  on  I  It,'  otlu'r.  A- 


believing  that  an  election  at  the  present  'o  "om, 

timewould  behiglily  prejtnlii'ial  to  I 'anaila's  "  bo  h  Hi,-  iin-ii 
interests.  An  election  foupht  in  Hie  pri'sent  *  be  two  i  las:., 
tem])er  of  Hi,'  Liberal  party  vvonhl  turn  po'''im''lby  Hi 
very  largely  iiimn  an  effort  t,,  make  it  ’I'lioi-,,  j,;  ..om 
appear  that  Mr.  Ghuri'hill  had  unwarrant-  |  p;,,ii  j 

ably  and  tyrannically  invafle.l  the  autono-  ^  p,. 

my  of  the  Dominion,  by  officially  ileclaring  ,  Mouse  of  ( 


There  is  some  nasoii  to  suspe.  (  (hat  the 
Ltf.i'ral  parly  i  .  beinp  too  e.xi  lu  .iv ,  Iv  i,p,  r- 


iri'ininms.  in  oriler  to  avoni  )iuttinp  up  the  raf.'  of 
not  (,i  be  interest  is  si  in  ply  saihllinp  po  tirit.v  vv  it  h  .'i 
part  I'f  Hi,'  ri'iital  that  vc  oursciv,',  ouphi 
to  be  pay  inp  on  our  money 


Svin  V  iii!ok):i{  on  Thiirsilay  aft I'rn.iou 
Ri'autiful  Sm.vv,  Limited,  i-;  bi  inp  mail,'  Hi, 
v  i.'tim  ,)f  a  lu'jiv  y  lu  ar  rai.l  by  Hi,'  \V,  h',iiu. 
Spring  •'r,>vv,|. 

.\  N  p  NOW  I  , on,',  t  II,'  11,  vv  .  (h;|t  Hi.'  X  N  . 
\  a.'ht  ('liil.  h.'is  turn.'. I  ilovvii  ( lu-  hit.'.'.t 
l.iipl,,n  , 'hall, 'Up.'  \\  ,-  un,h'rstan,l  that  t  lu' 

tea  niai'ki't  is  in  :i  hiplil  v  ,'\.'it,',l  .-omlit  ion, 


>n(  l■.■|.|l.'t,.|■v  I II nmiir,-. 


There  is  ,1  sort  of  pcoti.-  in  t|.e  about  the 


ateil  just  at  present  by  a  few  geiith'mcu  in  idea  of  t  h,'  Krtipi"  family  b, mg  tax,  d  Siv. 


the  Mouse  of  t'oiiimons  vv  ho  ar,'  in  ;i 


(10(1, ••lit'  f,,r  war  pnrp.ises. 


in  favor  ol  the  policy  ol  ,,,1,'  patty  ami  f,.pip,.|.  thr,,iiph  having  b,  ,  u  kept  niake  Ih,' svv,ir,l  nmy  pi'i'ish  by  Hi 


qgainst  that  of  Ih,'  otlii'r.  We  ,'an  iniapine 
no  cRieslion  whi.'li  we  ar,’  h’ss  ,h'.sir,)us  of 
seeing  iiseil  lo  inffaiii,’  Ih,'  passions  of  Cana- 
ilians  in  an  elei’toral  I’amjiaipn.  Th,’  r.  la- 
lions  of  this  I’oiintry  with  the  United  King¬ 
dom  are  a  fabric  loo  ilelii’al,'  ami  si’iisiliv,' 
not  lo  suffir  if  ,lrapp,’,l  into  Hi,’  nimlily 
struggles  of  a  pi’iieral  polili.’al  contest.  If 
left  to  their  own  sober  ami  si’Hoiis  jiulgnu  nt 
we  iniapin,'  most  Canadians  will  hac  lilth' 
ilifficully  in  seeing  that  Mr.  Chiiri'hill  was 
ipiile  within  his  rights  in  spi'aking,  as  First 
lair, I  of  the  .Yilmiralty,  of  Ilie  ri'spi'clic 


awake  for  a  half-,h,/,i’n  I'onseciil  iv ,'  nights  oi’i'asioii. 
of  "obsl riicl ion." 


W  .1)  NMN.,.  Rev  VN  is  r,'|i‘,rte,l  to  have 
ling  tax,  d  8.).-  rein, 'irk,', I  that  lu-  l.'ils  (|nj(o  at  lioni,'  in 
Fvi'ii  t  liiy  (hat  the  White  lion,'  Doubtless  W.  .1.  R.  has 
ly  t  III  svv  Ill'll  oil  ilreanit  of  what  it  wouhl  In'  lik,'  so  loiijj 
(hat  III'  ri'jillv  iloi'sii't  fi'cl  a  bit  str.iiip,'. 


The  \,'vv  5'ork  Lepislat  iir,'  has  pivcii  up 
I  HE  WAR-LGRD,S  lAXES.  d,,,  j,|oa  of  iloiiblinp  Hi,'  (ax  u|ioii  stock 

rill' si apperinp  bill’d, 'ti  of  laxatioii  which  t r:i listers,  ami  the  moim’iitary  hop,'  that 
low  bi'iiip  imposi'il  by  (briiijiiiy  upon  t  h,'  Wall  Stri’et  mipht  be  inilu,','d  lo  iiiove  up 
jiltli  of  lii’i’  |)eoph’  perhaps  I  h,’  heavii’st  ("  ‘'’I'  I'rani'ois  S,r,’,'l  is  tlieii  by  daslu'd. 
y  evi’i'  ma,l,’  by  a  hi’althy  stale  mil  -Ul  fhesani,’,  il  (  .'ina,l;i  iiiaiiit.iins  a  ri'.ison- 
rap,',l  in  a  lif,’-and-di’al  h  stviipph’  for  tHde  attitude  in  r,'par,l  to  the  (axalioii  of 
r-pr,’s,’rva(ioie  has  not  faih’il  to  I’liiise  Icpilimalo  business  operations  (h,’ri’  is 


is  now  bi'iiip  imposi'il  by  (b  ruiaiiy  upon  I  h,' 
vcallli  of  lii’i’  (leoph’  perhaps  I  hi’  heavii’st 
h'vy  evi’i'  ma,l,’  by  a  hi’alHiy  stale  mil 
,'npap,',l  in  a  lifi’-and-di’al  h  stViipph’  for 
si'lf-pr,’s,’rva(ioie  has  not  faih’il  to  I’liiise 


Tin:  X  I  vv  5 Huk  :,  ro,  k  i  x.  iia  mji;  will  h,' 
'  "I*  l■los,’ll  on  (iood  Friilay  ami  I  h,’  Sal  unlay 
lock  following,  not  liovvi’vi  r,  as  soni,’  .M out I'l'.'ih  rs 
lluit  imagine,  bei'aiis,’  of  I  h,'  ov  I'n’rowileil  ,’omli- 
lion  of  Xew  \drk  at  (his  timi’  iliii’  to  t  h,' 
,  .  Easter  inllii.x  from  llu’  (’aiiailian  citv. 


j  .1,  W,  M ,  ( 'll  X  N  r  M,  leJi  V  es  this  week  fora 
j  trip  jibroail.  His  destination  is  Egy  pi. 

I  W.  Moi.s-'ox  .M.v,  I’liKiisoN  i4  mil  Hie  lirst 
( 'aiimlian  to  join  I  hi’  GramI  'rriiiik  Railway 
i  ilirei’lora t,',  ;is  Hi,’  l;,(i'  Duii,’;in  .Mi'lntyr,' 
t  wa;:  a  dir,'>’lor  of  Hi,’  G.T  Iv. 

I  • 

j  I ’1 1,  u  I'l  ixr  Momj.vN.  ac'orili  ng  (o  the 
^latest  eabh'.  j',  I'apiill.v  I'l’i'ov  ,'i'iiig  and  ha  '■ 
now  r,'a,’lii',l  the  stag,'  vv  In  ti  li,'  growl  ,  for 
an  hour  every  time  his  hiokoiil  ;  report  a 
ilii,  (or  within  a  mile  of  his  hotel  at  t'airo. 

I  A  M  I  \|  |i|.;ei  ii;  I  |u  I  h,'  ('Ilil'agO  Ro.'ll’ll  of 
'J'l'.nle  -ohi  this  vci'k  for  .82.1(1(1  a  ilmp  of 
,  .8.'KI(I  li'iiiii  the  price  |i:iid  .'tboiil  ( vvo  luolith'. 
j  ago  Montreal  stock  I'.xi' ha ii:;,'  ,|iioi .1 1 ion  • 

1  ar,'  .1  ill  n.aih'il  ;it  8.' :••.((( Ml. 

I  Mil.  R  II  Ai  Rkown.  presi'li'iit  ami  iiian 
I  .'igiiig  dll’,  I'l  or  of  the  I’l'iidi'ii  I  iai  Trust  ( ‘0111- 
■  pany,  who  vvjis  ri'i’i'ii  ( ly  ji  ppoiiit  iil  speeijil 
amlilor  of  till'  (i.T.R.,  luis  jilso  Im'iu  ji  p- 
|ioinl,'il  iiii'iiiber  of  the  I’oniiiiit  I,-,’  of  iiijiii- 
jigemi'iil  of  III,'  GramI  Trunk  Ry.  Siiper- 
lanuuatioii  A  Froviih'iit  .\ssoeiji  ( ion. 


imim'iise  amoniit  of  spi'i'iilal  ion  and  reason  to  exiiect  that  we  shall  pel  1  h. 


cal  I'coiiomists. 


advantages  and  disadvantages  of  the  two  capacity  of  .'cii  the  most  .'Ut.’rprisinp 


Camulian  i,r,ii)osals  so  far  as  the  Ailmiralty  .mji  ,,,,ustru,'(  iv 
is  concerned.  11a, 1  h,'  been  an  ohler  ami  1  .,,,,|  , 

more  caiili, ms  statesman,  h,' would  jicrliaps  s,’einp  tl 

hac  su, ’,h’,l  in  doing  that  without  con-  jy,.  ,.n'o|,(s 

vpying  any  imiiression  that  he  was  speaking  vvlii't  lii  r  t  hat  rii 
of  till’ re.spei’tive  ,’laims  of  th,' two  proposals  \y|,i,.||  i,,.  |,. 
lip,)!!  the  pi'oph’  of  Camilla.  As  it  is,  h,'  has  aiitoi'rat 

taken  a  step  whii’li  may  be  iiseil  by  unsi'rii-  j„  .,„y  I 

])uh>us  politii'ians — evi’ii  by  si'ruimhnis  po-  d,,' at  tent  ion  of 
liliciaiis,  as  iKiliti.’ians  go.  who  reganl  the  j„  ,.ommuiiitv 


ami  I’onstrui't  i  ve  of  mi'ii  lo  resist  the  ile- 
pressioii  ami  discoiiragi'im'iit  I'onseiim’iit 
upon  si’eing  I  li,’  fruits  of  his  labor  ami 
cri'jitiv,’  I’ff'orts  ,’onfiscal,'d  by  his  ruler 
vvlii'l  lii  r  t  hat  ruli’i'  be  a  I’onsliliilional  slat,' 
ill  which  111'  has  an  im’ff'e,’,  mil  v  .ile  or  a 
mer,'  autoi'rat  whom  he  I'jinnol  iiilliii'iice 
in  any  way.  It  is  c|uil,'  possibh'  lo  divert 


all  Slr,’el  miglit  be  in,lu.',',l  to  uu.v,'  up  j;,,!,,.,;  i',..,,,,  d„.  (';,„mlijin  ,’ilv.  ,  .'I 

SI.  I'l'jini'ois  Slr,’,'l  IS  tliei'i  liy  dashi'd.  Ih,'  Iv.  iV  O.  Xavigalion  (  iiuipany  to  b,' 

I  fill’ saiii,’,  if  Canaila  niaint.'iins  JI  I'l'.'ison-  lli-.MiV  II.  Ivom.i.tts,  .lu.  hjis  h’jis,’il  his  'l'”ni'''lc,l  a  I  .M  on  I  ri’jil,  is  a  brut  lu’i' of  RobI . 
I,'  attilmlo  in  r.'gjir.l  l„  Ih,'  laxalioii  of  resi.l.',,.',’ on  Ih.' south  vest  of  Ma.li-  I  fTcrn’ral  mamig.’r  of  Sl,',’l  Cotnpany 

dH.u’ite  business  ol).',",  t  ions  (here  is  .son  Aciiu.'  ami  Fift  v-S,'v t  II  s(  r.'.’t .  X.'vv  <  '"'''"‘a  -'id  son  ol  Joseph  I  lob.son  vv  ho 
.tlinial,,  blsimss  op,,., Hons  hit.  is  n,.,,,  i,>u-v,’ai'  -o  long  in  Ihe  position  ol  clii.l- 

I’l-y  reason  lo  ex))ecl  lhal  we  shall  gel  th,'  p,.riod.  This  si’i  nis  to  point  a  iiioral'  for  ol  Ih,’ (,rand  '1  riink  Railway. 

vvomler  among  hot  h  prjii’li,’al  ami  I  lieoril  i- ol  an  ,’V'er-in,'r,’jising  amount  of  hoiisi'hohh'rs  011  Slu'i'brook,'  s(ri’,’l.  , 

-ehni  mioiev  Moiili'i'al  .Mi’iiitvv  Wii.i.iAMs  hilsji  iii’vv  position. 

iMont,,.,!.  lie  is  pr,'si,h'„l  of  the  VVin’h'ss  Rir,l-,’ag,’ 

■  •  I'lvi-;  YKAKs  Ai.o.  .Mr.  ('.  .1.  Ml'Cuaig  Coniiutny,  Liniili’il,  whi,'ii  we  umlerstaml 

It  appears  to  be  iieci'ssjiry  in  Ontario  lor  a  maili'  one  ,)f  those  inti’rniimible  bets  lhal  is  a  (rust  iimler  Hi,'  Slu'i'inan  A,’(.  This 


n-  lli'.N’UV  II.  Ivoiioi.its,  .III.  has  h’jis,’il  his 
,,f  n'siih'iii’,’ on  th,' south  vest  corm'r  of  Mmli- 
son  .'\vetiu,'  and  Fift y-Sev ,'n t  h  strei’t,  Xi  vv 
York,  to  a  biisini'ss  liriii  for  a  (en-yi’jir 
pi’rioil.  This  si’i'iiis  to  point  a  moral  for 


limit  to  for,’ign  money. 


$2,000,000 

Montreal  Tramways 
Company 

First  Refiiiidiiiu  Alortuiige 

5  '  Cioid  B«>ii<ls 

Dalod  July  I,  l!,ll.  Duo  July  I.  lilll. 

EARNINGS  AND  EXPENSES 

.\s  oltiriuttv  r<'|nir,,’il  I'nr  I  hr  yriir  riiilc’il 
.liiiMiiirv  .'U.  lllia 

(Iriiss  Itrrripis  $ll.a78,L>l2.'J.1 

Op<*ratin^  liirliiiliH^ 

Taxes  .  I.2K6.5I7.97 

N«'l  learnings  ...  2.09l.0!>l.tFK 

Annual  interest  charge  on  these 
and  all  underlying  honds  out¬ 
standing  .  Hti5,r»t>t).tltt 

llalaiire .  $1,220,131.90 

Price  tMI  jiiid  Acriied  liili-rest 

N.  W.  HARRIS  &  CO. 

157  ST.  JAMES  ST.  -  MON  TREAL 


Dominion  Trust 
Company,  Limited 

ili'jid  OITiee— Vjiix'oiiv  er,  R.C. 

AV.  R.  ARNOl.O, 
.Maii.’i)Viiig  l>ire«-|oi'. 

,MON  I  KRAI.  DIKI-A  14)1(8) 

IL  \S  .  R<»EE. 

.lOHN  Pri'RI.AlUL 

I  '.'i|>i4  Jll  Sti l>seril)«‘d..S2,.5IMI.(l(MI 

<  'apil  al  Paid-ii|) 82dllHLIMMI 

Res4ive  . S  S«((>.4KM» 

nii’ANCIIKS 

Vanettuver.  Virtoria.  New  West- 
minster.  Nanaimo,  Kegina.  <  'ulgary . 

MONIItKAI-, 

.WTWKItU, 

i:n(;lam>.  HixuitiM. 

MONTREAL  OFFICE  : 

Quebec  Bank  Building 

A.  .S.  RIRCHAEE.  -  .Manauer. 


PUBUC  UTIUTY 
BONDS. 


’■'lie  growtii  of  I'aiijidiaii  lii- 
dnstrial  ceiitri'.'S  lias  l)peii  fol- 
loAved  l>y  iiit'ri'ased  streiiutli  in 
(he  position  4>f  companies 
o'liicli  render  water  power, 
eleetrie  lii^lit  and  street  rail- 
'O'ay  .service  to  Caiuitlian  4'oni- 
ninnit  ies. 

VVe  sliJill  be  plcu.scd  to  .send  full 
parlicuhirs  regarding  a  number  of 
.siieccssfiil  public  service  rurpurutiun 
bunds. 


J.  A.  MACKAY  &  CO. 

I.I.MI  TKI) 

ItiO  St.  .lanii's  Street,  Montreal 
Ruyal  Bank  Buildin'  •  Torontu 

H:;i 


Western  Canaila 
Power  Company 

I.I.MI  I  MI) 

First  Mortgage 
Fives 

Due  1949 

lilt, Test  pjiyjible  |s(  .Ijiliujiry  Jill, I 
1st  .Inly. 

AYE  RECOMiAIEND  THESE 
RONDS  FOR  INVE.Sr.MEN'l' 


•iireiiieiil  eiiiweiiiieiii  HI  i  11 1  iig  ,',1111  pjl  ii.v  t  ,i  ,  d)t  JI  i  It  sp.'.'i  JI  I  p,i  vci's  H,  (’il.v  "I  Delriiit  wuuhl  never  su,’,’eed  diirk  scret  iinlv  came  out  when  .Mr.  \\  il-  ,,  ,  .  _ 

,'iit,',l  bv  his  . . I-  '""Kf'''  ‘'<1""'  'I’l"-  sl"«'  vviun.'l',  but  fur  la.  k  of  j,  closure  rule  ap-  -Mo,  K  t  rial.  IIVWMIIIJ  I  IIWIIIUUII  VI/ VUI 


of  jiffjiirs  must  be  dii,'  to  a  fjiilurc  to  rcjdise  plicalilc  i 
the  peculiar  iiat  lire  of  ii  mining  iiiul,  rijikiiig.  winnings 
Xo  mining  operation  is  jibsoluli  ly  pcrinjiii-  \i 1 


plicablc  to  the  vvjigcr  he  ciiniiol  collect  his 


.M.'i'iioi  nil  J.  1*.  MomjA.v  is  spending  ji 
hididjiy  in  Egypt  his  name  is  still  one  to 
eonjure  with  in  active  ffnam'ial  eireles.  On 


sm',’,'ss  of  their  own  parly  as  a  im.re  ini|iorl-  . . _  p,!  suffi.'ientiv 

ant  matter  than  the  pre.serv  at  ion  of  mntual  r,.dueing  the  rewards  to  be  jitljiin,',!  in  IhosV  'I'lli'-i'lCv  "1>" 

affection  ami  r.'sp.'c,  b,.(vvecn  this  .’oiiniry  j,,  ,d,ich  case  t  h,>  men  who  might  b,' 

and  (in’iil  Rnlaiii  -  lo.st„’i,p,ll-f,',’lingiind  d,e  pro,l,„''l ive  povv'c  of  H,,'  f"i-"">f 'lividends,  h 

resentment  in  Canada  against  the  Imperial  wHI  be  foiiml  ,’ngaging  in  politii-s  <1'^ 

Government.  Il  would  be  very  mueh  uiilitarv  servii’e  or  bureau, 'raev,  or  b'j, ving 


vvliom  lie  ,'aiiiiot  iiilliieiiee  -'O  mining  oj  ei  aiioii  .  .  so  ,  ly  pei'iujiu-  h,  1 1  k.x  dhusox,  general  manager  a  siiigle  page  of  a  Xew  York  fiiiam’ial  nevv.s- 

I  is  C|uite  p.issible  lo  divert  started  ami  operated  of  Hie  Monln  al  Transportation  Company,  pap,  !’  one  dj,y  this  week  the  magnate's 

Hie -ible  •1„.I  orbrin'.l  nndei'stooil  kiiowlclge  lias  just  returned  I'rom  a  European  trip,  name  appeare,!  in  no  less  than  thirtv-.six 

V  en  .  vvTv  T  .  I  '  ""H  its  jis.sels-  its  ore  bo, lies  will  ,'cntn-  ''"'•'"k:  '''v,'stigat,',l  the  latest  in  ,  ,lllT,.,','nt  lu'vvs  paragraphs, 

y  <ii(ir,ly  .ivv.iy  Itom  the  i  i  u''i,  ..  ,  ii  ,  toiiris  an,l  freight  steamships.  He  says 


.  .  .  .  ,  I  ,  ,  toiiris'  an,l  freight  steamships.  He  says 

ally  he  exliausteu.  imie  '-lionld  be  no  ('anmlian  shipping  interests  have  .Mu.  J.  E.  Wh.dkh,  who  was  I  his  week  re- 

moro  ,liffi,'iil(y  about  iiayiiig  out  the  last  nothing  to  be  jishame<l  of  when  eDnRiaring  ,'lei'ted  president  ,)f  Wilib’rs  Limit,', I,  was 
receipts  from  an  expiring  ore  liodv  in  the  their  ciuipments  with  those  of  European  on,'  of  the  first  Montrealers  1,)  foresee  the 

form  ,>f  .lividemis,  leaving  ,.f  ,'ourse  .  noiigh  '•"'"Pa"-’'*'  _  ,  ‘‘'k'  advan,’,'  in  the  vain,’  of  ,'e„tral 

,  11  1  1  .  .1  .1  •  .  -  -  I  hiisiness  real  estate.  He  is  a  speeialist  in 

lo  pay  all  debts,  Hiaii  there  is  jiboii,  pay  ing  Tmk  tJKNTi.KMA.x  vviio  vvuitks  the  hair-  RIeiiry  slreet  pr,iperly  and  has  made  several 


roBcntinent  in  Canaila  agaiiisf  Ihe  Imperial  ,.„„iitry  wHI  be  found 
(lovernmoiit.  li  vv„ul,l  b,'  very  mneh  uiilitary  servii-e  or  bur 
belter  if  ('anailians  I'oiil,!  be  left  to  form  |  in.  (.,)uu(rv  altogel  her 
(heir  opinions  of  Mr.  Chur, 'hill’s  ai'lioii  o,,  thjs Coiilinent  tl 
without  the  absistanee  of  hustings  oratory,  i,,  iu(.„nin'ir'iblv’  ere 


form  of  divideiiils,  leaving  of  ,'iiiii'se  enough 
to  pay  all  di'bts,  than  there  is  about  paying 


tneir  opinions  oi  ivir.  v  nureniii  s  aenon  On  this  ,-onlinent  the  n  ward  of  abililv 
without  the  assistanee  of  hustings  oratory,  j,  jueomparably  gr.'at.'r.  both  in  w.'alti, 

PROOE”  OE"  IGF  fame,  in  Ihe  fields  of  imliistry  anil 

finan,’,'  than  in  any  other,  lhal  it  is  a  little 
There  seems  to  be  a  lively  struggle  going  ililTieult  lo  realise  that  1h,‘  etiri'er  into  whieh 
on  in  the  Gntario  Legislature  over  (he.  pro-  our  strongest  men  are  now  hurrying  might 
posal  to  amend  the  life  insiirani'e  law  of  that  I'oiii'i'ivably  b,’  mad,’  miii'h  less  altraelive. 


out  the  first  receipts.  The  law  a.s  it.  siamls  raising  blood-aml-war  I'ditorials  whieh  ap-  fortunes  in  turning  over  pur, 'liases  on  that 
is  an  invitation  to  falsifv  estimates  of  ore  P.‘‘“''  ‘V'>"<''eal  Star  and  help  to  .set  important  thoroughfare. 

1  1-  •  1,1...  ....  .  .  .  the  teth  ot  I  lie  Street  operators  on  e,lg,‘  is  -  -  -  _ 

bodies  in  oriler  lo  slio  .  apparent  surplus,  ^/j,.  ^\n,pi't  R.  Cariiuiii,  one  of  the  mildest-,  G.  \V.  EAKiii;i,i,.  in  eonimon  with  a  num- 
«4’ii4,,iw<4u  Aur'AiAV  4  ..•m.'  itta  M  iiereil  111,’,!  j  11  Cji  11  jul  j  ,1 11  joii  malis  Ill .  He  !  ber  of  other  Montreal  broki’rs  has  bcii 

yy  AKA  Al  K  I  ll.Mi  .\N  1  .  writes  a  eoliimn  for  the  'I'oronto  Satur-  \  violently  bitten  <)f  lal,’  hy  the  imioor  liase- 

(Mniitrenl  GaxeGe.)  day  Night  iiniler  (he  title,  "That  Reminds  j  ball  bug.  During  a  hot  game  the  othi’r 

,  4,,  .  ,  Me.”  Tlie  pi, *1  lire  of  t  he  cigarette-smoking,  I  night.  In,  mad,’  a  noble  but  ,1,'sperale  at- 

.Mr.  (  liarles  h .  (lauiit,  ol  Ririmngliam,  uionoeled,  Man-aboiil-Town  with  whieli  ;  teinjit  to  steal  home  on  his  right  <‘velir,)vv, 
Englaml,  who  has  made  a  speeml  study  .  .  . . .  . 


on  in  the  Gntario  Legislature  ,iver  (he.  pro-  ,)ur  strongest  men  are  now  hurrviiig  might  '' r  \  .  *'1’*  ‘ Saturday  Xight  ,le, 'orates  this  eolumn,  Iniw-  and  collided  with  the  opposition  eateher. 

posal  to  amend  the  life  insurance  law  .,f  that  eom-.'lvahly  be  mad,'  mneh  less  at  tract  iv,'.  retail  tVadJ’in  large  , -ities,  hj.s 'l':’ ome  in-  ^TrAloMrell  St.mT' [s^'irTlie  !  plLierT’a^t.ll^^^^ 

Province  in  such  a  way  that  the  onus  of  \\v  have  it  anything  overdone  Hi,-  reward-  lerested  in  the  AVindsor  An  jide  ( Ompany.  Church  of  Notre  Dame  ^  in  the  knee.  ^ 

proving  the  age  of  the  deceased  will  lie  wit  h  ing  of  ability  in  these  part ieular  ,lireet  ions,  His  exptvrience  is  jiroving  valuiilil,'  in  the  _ _  .  ^  _  _ _  „ .  _  -  _  _  _ 

the  insurance  company  whic-li  •-)  and  made  our  eivili/ation  too  one-si,ied  in  {nliil.-lmsbl  BANK  RiYTE  UNCTIANGED.  ,  THE  GBEY  NUNS*  PROPEBTy'.  ' 

dispute*  H'  diAiin  rfl-thpr  tlidii  witli  Iiip  cldini-  whilt*,  f  hi-*  r<'WH.r<lin(ij  of  od  t-ho  cornor  of  St.  iK'.i'iiiu  inid  i  *  •  ■  '  i  * 

ants  who  desire  to  maiutain  il.  Itisasoine-  ^jnore  able  is  beginning  to  throw  a  ratlier  streets  is  to  eonvert  the  present  l)uilding  Bank  ol  Kiigland  s  proportion  ol  It  is  ruinorod  tiiat  the  (Jrey  Nuns 

what  vexed  question,  and  there  is  much  to  ext,)rtionate  burden  upon  the  less  able.  4‘rcnt  another  so  divided  as  to  rent  in  reserve  to  liability  this  week  was  41.4/  (ler  properly  on  Dorchester  street  near  Guy 

be  said  on  both  sides;  but  the  argument  of  But  in  Germany  the  manufacturer  and  the  qi,onl'd'?‘L®vT  buiblin  nent.  eompared  with  42.70  per  cent,  last  '  f  buyer  who  is  s^aid 

•  Pall  ‘la  a  .  au  a  u  ^1  I  u  ’,4  4  rcntdl.  bhoulcl  a  DCw  ouii<nng  be  erected  week.  The  bank  rate  remains  unchanged  to  have  bid  $7,000,000,  or  at  the  rate  of  $16 

one  jnember  of  the  Legislature,  to  the  effect  banker  have  never  been  quite  as  great  a  it  will  not  be  a  ten  storey  one.  jj.t  5  per  cent.  per  foot. 


ELAIITED 

Blink  of  Oitiiwii  Biiilfliiiu 
.MONTBEAE. 


AYESTMOl  NT  l»EPAKTMENT  STORE. 

It  is  umillieially  slated  that  a  ,lepai't- 
iiieiital  store  is  ])laiuied  by  tlie  rc'ciit  piir- 
,'hasers  of  the  western  half  of  the  xaeanl 
ari'ji  opposite  the  Arena  and  baseball 
groiiiiils  on  St.  Catlierine  stri'cl.  The 
liroperty  eoinprises  0.500  square  feet,  ami 
s,)ld  at  .87.50  a  foot. 

HON.  .1.  A.  Ol  IMET  SOLD  PROPERTY 

The  Reform  Club  of  Montreal  has  ],ur- 
eluised  from  Ihe  Hon.  J.  A.  Ouiiiiel  the 
houses  32  and  34  Sherbrooke  slreet  west 
for  .855,000.  It  is  I  he  intention  of  Ihe 
club  t,i  vai'ale  its  present  home  on  Universi¬ 
ty  slr/'Ct,  whieh  it  has  ,„’,'npied  for  many 
years,  and  move  to  the  larger  quarters  now 
s,’,'ured.  The  new  jiroiierty  contains  alxint 
5.(MH)  sqiiar,'  f,'et,  ami  the  price  was  I'lmse- 
(lueully  aboul  $11  per  foot. 

The  Financial  Times  is  printed  and  publishcl 
at  275  Craig  St  re,’'  .  Montreal,  by  The 
Montrciil  Financial  Times  Publishing  Com¬ 
pany,  Limited,  Montreal.  T.  K.  Dickinson, 
President. 
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THECANADIANBANKOFCOMMERCE  SOME  EFFECTS  OF  UST  WEEK’S 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  I  BANK  RUN :  BANKS  WDl  BE  MORE 

_ _ .  ANXIOUS  FOR  HIGH  CASH  RESEVES 


$12,500,000 


BOARD  OF  DIRECTORS  t 


Sir  Edmund  Walker*  C.V.O**  1«L.D««  D*C*L*i 
President 


lion*  Georite  A.  Cos 

John  Honkin*  Er€|.«  K.C*«  LL*1>* 

J.  W.  Flavellc*  Kr€|.,  LL.I>. 

A*  Kiniftniaii*  Ewq* 

Sir  Lyman  Melvin  .lonea 
Hon*  W.  C*  Edward* 

ALEXANDER  LAIRD, 

General  Manailt^r 


E.  R*  Wood*  E*q* 

Sir  John  M.  Gilinoii* 


Z.  A.  LaHh*  Eh€|.,  K.C.,  LL.D., 
Viee^Prenident 

Alexander  l.aird«  Enq* 

William  Earv'ell,  E*q.«  D*C*L* 


!■■■  TTiiiiBiii  rarwt*ii*  r.nqat 

K.C/.iM.ti.*  K.t\«  LL.IK  tiardner  Steven**  E*q* 


William  MeMaeter*  Esq* 
liiihert  Stuart*  Esq* 

G*  E.  Galtf  Esq* 


tienrile  <v*  Foster*  Ksq*«  K*C* 
t'has.  Colby*  Esq.*  M.A.*  Ph*D* 
A*  C*  Fiumerfelt*  Esq. 

JOHN  AIRD, 

Amtifllanl  Aieneral  MaiiaAct 


'I'hc  Caimdinii  Bniik  of  Branclips  In  all 

Alio  iinporlanl  <«»t'nH  and  piAira  A lirnniEliouA  Canada,  aa 
*vrll  as  in  Npu-fnundland,  A  lie  CnlArd  SAaAca,  E'nilland  and 
Mrxiro,  nffora  nnsurpaNNPtl  fapillAioa  for  Alio  AranaavAion  of 
ovi-ry  doai'ripAlon  of  liankinii  bnainoNa. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Established  in  IH36.  Incorporated  by  Royal  Charter  In  1840 

PaW-up  Capilal  -  -  -  $4,86G,666.GG  Reserve  KuhaI,  -  -  -  $2,774,000.00 

ll.aH  OIHrr  liK AA’KA'III'IK'II  SI'RKKT.  I.AINIKIN 
IU;AI»  Of  FII  K  in  I'ANAIIA  si.  J*mr»  Sirrcl.  MUNTKCAL, 

II.  H.  MACkEN/IK.  ticneral  Manager, 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCM’dim;  ; 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Ai^ciiAn  for  IIm*  Colonial  Rank,  VVeaA  linlira. 

Draft 8,  Money  •  irdcrH,  < 'ireular  l.edersof  Crnlil.  aiid  'I'ra  vtlUTs'  Clieijues 
iiiHiifd  nixotialdo  in  all  |iar(s  of  tlio  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


Curious  Attitude  of  Some  of  the  Foreign  Depositors  in  Preferring 
Bills  of  Big  Banks  to  Government  Currency  Shows  What  Are 
the  Feelings  of  People  Who  Come  From  Countries  Where 
Government  Paper  is  Not  All  it  Should  be — Difficulty  of  Draw¬ 
ing  Upon  Resources  Abroad  for  Aid  in  Such  a  Sudden  Emergency. 


THE  DOMINION  BANK 

0IR  KUMCND  B.  CSLLn,  M.P.,  I>iU:»IDKNr  W.  D.  MATH1EW8,  V  1C  l>  P  RKHI  D  K  NT 

C*  A*  HOCxKKT,  Goneral  Miinns^or 


Capital  paid  up  ■ 

|{e*erv«  Fiincl  •  • 

■  •  Sli.OOO.OOII 

Total  A««5«etM  •  ■ 

.  .  $rr>,iioo,uuo 

!A  Modern  Banking  Institution 

l'A('iy  (Ifscription  of  B:inkin}i  is  tniiisaclcd  In-  'J'lio 
Dominion  Hank.  'I’lio  ( 'olk'ction  Department  is  eom- 
(‘(inipixal  to  handle  the  hnsinessof  Manufacturers, 
Wholesalers  and  L;n-a:e  (.'orporations. 


I  I  the  ^  A 

Homedank«fCanada 


TORONTO  JAMES  MASON 

I  WllVi/lll  I  V/  GCNtAAL  MANAGE* 


BRANCHES  &  CONNECTIONS  THROUGHOUT  CANADA 

BRITISH  AND  FOREIGN  CORRESPONDENTS  IN 
ALL”THE  PRINCIPAL  CITIES  OF  THE  WORLD 


t  INCORPORATED  1889  ^  ^ 


CAPITAL 

RESERVE 


$500,000.00 

$.100,000.00 


Our  B'juklel  on  X\  dh.  conlaiiis  iiitoi e*  tint:  an.l  vahialde  infuruiatiuu. 
Jt  udi  he  sent  on  a I'l'heation. 


DIKEt  TORS  : 

H.  S.  HoU.  Pres.  Hon,  N.  Curry 
Robl,  Areher,  Virc-Pres,  Hon.  R.  Dandurand 
Sir  iV.  M.  Ailkcii,  M.P.  (Jco.  E.  Drummond 
J.  E.  Aldred  T.  .1.  Hriimmond 

A.  J.  BroMU,  K.C.  F.  P.  Jtmes 
FayeUc  Brown  VViti.MidsonMaeplii 

Geo.  Cavcrhill  C.  E.  Neill 


Huj^h  PaloQ 
E.  li.  Pease 
James  Redmond 
E.  W,  Ross 


lie  Brown  VVm.MidsonMaeplier.son  Hon.W.B.Ross,K,C. 

Cavcrhill  C.  E.  Neill  A.  Haig  Sims 

V.  J.  HuglicH  ...  Manager 

142  JHotre  Dame  Street  Meet 


We  recommend  the  securities  of  the 
ICE  MANUFACTURING  CO..  Limited. 
Owing  to  the  rapid  increase  in  the 
demand  for  this  commodity  in  Montreal, 
they  are  bound  to  yield  a  good  revenue. 
Write  for  particulars. 


Standard  Securities  Limited^ 

135  Board  of  Trade  Building.  MONTREAL,  Canada. 


(By  Our  Dvii  Rnukinu  Kx|M-r(.) 

In  sppakinn  of  the  run  on  tlio  City  and 
Di.'<trii't  Ha!ik,  ono  of  I  lit-  Montreal  eveniiiK 
dailies  remarked  !is  f(dlo\vs;  “'riiat  the  run 
'v,as  started  l)y  I  lie  foreitjii  population  in  the 
eily  was  well  home  out  yesterday,  anil  how 
little  I  liey  knew  .-iliiuit  Canadian  ItalikiliK 
methods  was  piove.l  l.y  the  fact  that  many 
did  not  want  loaeeepl  I tominioii  of  Canada 
notes  lull  demanded  Hank  of  Montreal  hills. 
The  e.viraordinary  si;:ht  was  i  hen  seen  id'  I  he 
t’ity  and  Disiriet  sending  o\er  to  the  Hank 
of  .Montreal  and  treiiin;];  (!o\emmeiil  notes 
eliamied  for  Hank  of  Monfreal  lulls  just  to 
satisfy  the  piildie," 

The  writer  id’  (hat  p.iiaj:raph  does  not 
appear  (o  ha\e  eiuisidered  the  possilulil >' 
tlial  soiip’  of  I  he  foreiem  I  s  referred  III  ma\’ 
have  emit;rated  to  ('amola  from  a  eonniry 
where  I  he  people  ha\e  had  experieiiee  with 
de|ireeiate(i  );o\eriimenl  paper  monev.  Siieh 
eoiiMlries  are  lo  he  found  in  I'.nrope,  and  in 
one  or  I  Wo  eases  t  lie  eir.-iilat  ion  (d'  depreeia  t  - 
ed  eiirrency  of  that  kind  has  heeii  ipiile  re- 
eenlly  in  e\  idenee. 

It  mi(;hl  he  said  loo  that  ainont;  the  hest 
liiianeial  experts  in  ('amola  are  some  who 
eonsider  the  Hank  of  .Montreal  hills  ipiite 
I  lie  ('cpial  of  Dominion  notes  in  point  of 
safely  and  steadiiu'ss  of  value.  Indeed  it 
mijrlit  he  aruned  with  some  show  of  reason 
I  hat  1  he  hank  liills  are  l  he  het  lei-  of  I  he  I  wo. 
In  peiiniii};  his  remark  the  ni'wspaper  man 
showed  that  he  holds  the  \  ulirar  theory  that 
the  Kox'ernmelit  notes  represent  the  last 
word  in  safely  and  slahilil  v  "lieeaiise  t  hey 
have  the  whole  eonniry  at  their  liaek.” 
That  theor.v  has  heen  disproxed  many 
times  in  t  lu-  eoiirse  id’ t  he  world's  experieiiee. 

The  safely  and  slahility  of  the  l)ominion 
notes  depend  <|uite  larfjely  on  the  policies 
put  in  force  hy  the  parlieiilar  set  of  poli¬ 
ticians  tlial  may  he  in  power  at  Ollawa. 

'I'lie  IN>w<‘r  of  Faddists. 

\’o  one  call  tell  what  parlies  w  ill  xv  iidd  the 
federal  power  say  ten  years  from  now.  It 
mitrht  fall  into  the  hands  of  extremists  or 
radicals  who  would  do  as  Mr.  Maclean  of 
the  Toronto  World  adxoeates  issue  two  or 
three  hundred  millions  of  goxcrnmeiit  notes, 
and  increase  the  amount  a<-eordinK  as  t  he 
I  national  treasiirx-  needed  more  funds. 
I'luier  those  eoiKlitions.if  the  attemi)!  were 
mad<‘  to  keep  the  whole  mass  of  paper  in 
eirenlation,  it  would  prohahly  depreciate. 
The  Knvernmeiit  can  n  pndiate  its  ohliffa- 
tions  if  it  heeomes  ineoii \ enieiit  to  meet 
them,  the  Hank  id'  Montreal  can  not  do  so. 

lienee  it  may  he  t  hat  t  he  foreigners  in  I  his 
case  dis))layed  as  much  wisdom  as  the  man 
who  i  rilieized  titem. 

With  the  expression  of  this  passing  eom- 
ment  on  one  of  t  hi-  ineidonts  of  the  rnn.  it 
will  he  interest iiifr  to  discuss  some  of  the 
])ossihle  elTeets  of  tile  (list  nrhain-e.  For  t  lie 
e|)isode  will  ha\  e  its  effects  not  wit  hstandiiif; 


the  fact  that  (he  riiii  was  senseless  and  nn- 
ealled  for.  It  liappeiied,  as  stieh  I  hint's  are 
liable  to  happen,  at  a  very  itieonvenienl 
season.  Tlu'  hank  reserves  wi'l-e  low;  and 
mnni'v-  has  heen  very  tiphl.  Nevertheless 
most  of  the  hankers  will  atrree  tlial  if  llu-re 
had  lo  he  a  hit;  cnn  it  was  fort  iinal  e  I  ha  I  so 
si  rout;  an  inst  it  nl  ion  as  ( In'  ( 'it  y  and  l^ist  riel 
Hank  was  allaeked.  Thanks  lo  the  hank's 
i;ood  maiiairement  and  (he  eomposilioif  of 
its  assets,  I  hr  jianic  was  handled  with  (ho 
minimum  of  disitirhanee  to  luisiness  in 
t;eneral.  Sexer.-d  millions  in  cash  were  |>aid 
Mill  wit  hoiii  liipiidal  int;  f  'anadia nlhorrowers. 
Ilott  ever  had  it  trone  mileh  furl  her  I  he  ol  her 
hanks  would  ha\»'  heen  ohlit;ed  lo  mak<’ 

I  la I'tze  ilircet  ad  \  aiiees  lo  I  he  sa vini;s  hank  on 
it  s  sec  nr  it  ies.  or  I  hey  would  ha  ve  had  I  o  I  a  ke 
over  its  loans  lo  hrokers  and  othi-rs  on 
bonds  anil  slocks  id  her  than  hank  slocks, 
i  A  nd  I  luis  I  he  ha nk  reserv  es  would  hav  e  heen 
jsnhjeel  lo  still  furl  her  diniinntion. 

!  l.oiiiliMi  N«(  Mim-Ii  I 'Se. 

'  It  has  heen  saiil  I  hat  I  he  ( 'ily  ami  District 
I  had  ari:iiit;cnicnls  in  London  ami  in  New 
;  X  ork  w  liercnnder  it  could  have  horrovved  a 
’  lart;e  sum  if  neeesXary.  I'',ven  so  it  would  he 
j  sea  reel  V  advisable  for  the  ttfiit  hanks  in 
!  .Montreal  to  let  it  appl.v  lo  London  and  New 
I  York  for  assislaiiee.  It  was  amdlier  oc¬ 
casion  in  whicdi  the  hiinkint;  si  renj,;!  h  of  llu' 
Dominion  was  put  lo  the  lest.  .\nd.  tis 
London  and  New  York  ha v  <•  I ronhies  (■)('  I  heir 
own  just  now.  the  hankers  I  hi-rc'  mifrlit  he 
disposed  lo  sjiy,  if  a|>proip'hed  hv  the  Cll.;' 
and  District  for  loans,  "what  is  the  matter 
with  the  Canadian  hanks.  :ind  more  especial¬ 
ly  the  Montn-ai  hanks'.’  This  is  a  local 
matter  for  them,  wh.v  do  I  hev  not  handle  it 
themselves  "  1  n  ot  lii'f  words  it  would  he  a 

matter  for  a  s.vndieate  of  local  hanks  to 
j  liandh-.  it  vvoidd  he  an  occasion  in  which 
:  I  hey  were  ejdled  niton  to  make  a  deinon- 
istralion  for  the  sake  of  the  i-onniry’s  repn- 
lal  ion. 

I  He<-anse  the  Cil.v  and  District's  inana^e- 
meiil  and  eoniieel  ions.  an<l  its  t;r<‘at  strent'th 
I  in  liquid  assets,  had  inspin-d  its  lart;e  de- 
i  posilors  with  evcr.v  eonfidenee.  Ihi'  rnn 
j  slopped  before  heroic  measnres  on  the  |>arl 
of  the  other  hanks  wire  neeessar.v.  Kaeli 
and  all  of  the  olluu-  hanks  have  had  their 
iitlenlion  forcihly  dirtsdeil  lo  the  fact  that 
tin-  da.v  of  hie  hank  runs  in  Canada  is  not 
passetl.  .Xnd  it  is  to  he  itresnmed  that  iti 
the  various  head  oltices  the  matter  of  cash 
reserves  i.s  jreltin};  a  };realer  <iet;r<'e  of  atten¬ 
tion  as  a  result  of  the  rnn.  It  will  he  re- 
memlu’i-ed  that  these  rnns  sometimes  he- 
eome  epidemic,  and  the  nettessil.v  of  itreitar- 
itit;  a!;ainsi  eventualities  will  he  fully 
I  reeoeni/.ed . 

.So  it  seareel.v  a|)pears  likely  that  the 
hanks  will  he  willins;  lo  finance  e.\tensions 
V  I'l'v  freel.v  .  'I'he.v  w  ill  he  more  intent  on 
hniidiiif'  np  I  he  i-iish.  and  halanees  and  loans 
abroad,  as  those  assets  can  he  realized  wilh- 
onl  throwing;  lujme  husim'ss  iifl'airs  into 
disorder. 


MEN  OF  BIG  BUSINESS  ENDORSE 
FINANCIAL  TIMES’  OPPOSITION  TO 
AN  EARLY  GENERAL  EECTION 


< 'ontiniied  from  Page 'I.  interfered  with  h.v  political  Inrmoil  .■md  we 

TIME  IS  .MOST  INOPPOK  I'I  M-;.  j  h'Tl  iiiulist  nrlu'd  to  earr.v  forward  oiir 

I  iiiande.-,(  desliiiv  ;is  the  eastern  (;alewa.v 
Toronto.  March  Jdth.  of  the  Dominion  of  Can.-ida.  N'l-w  eiilcr- 

To  the  Fdtt"!- of  Tut  Fix  VM  I VI,  Timi  .  pnses  are  opemni;  ni>  on  every  Jiand.  mann- 

S,r:  In  rc,,lv  to  vonr  circular  askinj;  mv  <'M-andtin;.  minim;  has  lake, 

opinion  as  to  whether  the  |, resent  is  a  f.avor-  ;  Ij"  La  ns,, o, I  a  I  ton  |.rohh„,  ,s 

able  or  nnfavoralde  lime  |’„r  the  holdiuL'  ..f  '"'"’C  solved  ,u,r  sea  por  s  are  heing  ade- 


a  general  election.  I  have  ln  sa.V  that  I  have 
no  o,)inion  loofl’cr  w  hatever  on  tlic  |io|i( 
a;  |,ect  of  I  lie  .jinalioi,  As  a  luircly  lui  i- 
iies.s  matter,  however.  I  coiisjiler  Ih.'it  the 
,, resent  lime  wonhl  1,,-  most  ino|'|>ori  iinc 
Yonis  truly. 

Fh'KL)Flv'IC  MCILL  LN. 

I’residenl  ('anadian  (Iciicral 

Lleelrie  Comiian.v  Limited. 

PEOPI.F  DON’T  WANT  II. 

Moniri'al,  .March  Hlih 
To  the  Fdilor  of  Tin;  l•'l^  v^<  |,\l,  Timi  . 

.Sir;  III  rc|>l.\  to  your  Id  ter..  I  would 
rc,;rci  to  see  another  t'cneral  elect  inn.  the 
|ieo|)h'  of  the  eonnir.v  don’t  want  it.  no  one 
wants  it  except  a  few  |iolit ieians.  We  are 
now  in  the  midst  of  |)ro.s|)erli.v  and  expan¬ 
sion  and  we  would  do  wcdl  lo  "eiil  out" 
,i(, lilies  and  attend  to  business. 


.\n  election  under  present  eiren nislanees  wiek,  in  eharKC. 


qiialelv  |irov  jiled  with  iimdeni  ei(iii|>me,ils, 
Ml  liin,;.  In  III  fieri  II,;  and  a!:rien|lnre  are  al- 
traclin,;  capital,  sn  the  luillook  is  hriulileii- 
[  in;;,  A  repetjljdii  id  ;iii  ileel  inn  iieh  as  I  ha  I 
Ilf  .Sepleiiiher,  lltll,  will,  it.  hit  ,irne!,;., 
oilensitied  hv  the  pin,  of  the  present 
rngirle  a  |M  (I  I  a  w  a  aided  h  v  l  he  rel•kles.sl|e,s:; 
of  the  pri’Ss  of  both  parlies  iiiflamiiit;  the 
liiiilds  and  pre.indiec'  of  the  people  would 
lo  mv  mind,  and  I  feel  .lire  to  the  minds  of 
the  business  men  of  liutli  iiolilieal  parties 
here  ill  the  Ftisl,  he  a  ealaniil.v  and  throw 
ns  hjiek  for  years. 

.1.  C.  .M,\(  IxIXTO.sll 

.Slock  Hrokers. 

H.iNK  OF  NOV.K  SK'O'IIA. 

Il.vi.ir.v.x.-  It  is  |•epll|ll•d  that  the  Hank 
of  Novii  Seoliii  is  ahoni  to  open  a  hraiieh  in 
London,  Fii};,.  with  C.  11.  Fasson.  forinerfv 
general  niiiiiiiger  of  the  Htink  of  New  Hrtiiis- 


vvouhl  disturb  trade  and  progress  vcr.v 
mueh  and  if  it  led  to  I  lie  defeat  of  the 
Niivv  Hill,  vvhieh  is  (he  aim.  no  doiiht.  of 


Mr.  Kasson  was  mjinager  of  the  Htiiik  of 
Nova  Scotia  at  Winiu’iieg  when  he  was  eall- 
ed  upon  to  tiike  over  the  direct  ion  of  the 


[certain  people,  there  woiTId  arise  in  Fngland  Hank  of  New  Ifrniisvviek  atfairs. 


CK-Iiuill  .  Iiiviv  rt  WMIW  Cll  I.'I  I  M  l>aniv  HI  .N  W  J  >  I  II 1 1  S  I C  jUiailN. 

ii  change  of  .sentiment  towards  ns.  which  'fin.  merging  of  the  two  inslilnlioiis  was 
would  operate  against  IIk'  expansion  and  idTe.eted  shortly  after  this  iipiioinl  meiil. 

Iiiiiiding  np  of  Canada,  which  we  all  know  ‘  _  _ 

depends  so  mueh  on  the  good-will  of  the  .STEEL  K'O.  AT  VVIND.SOR 

British  piildie  and  the  approval  and  sniiport 

of  their  finaiieial  institutions.  VVixn.sou.  O.vt.  -Two  New  X'ork  re 

Yours  very  trulv,  sentalives  of  the  United  •'>‘*'.''’‘,^"•<•1  ( 

ir  ,*  4^, Ml  poration,  H.  (  ouhv  ami  \‘  .  I  -  i  an 

I  K.  U.  BLACKWLLI,.  ..a  ,1...  fi . .  fiiv 


on  ttie  good-wi  I  ol  I  tie  .STEEL  K'O.  AT  M'IND.SOR. 

the  approval  and  sniiport 

institutions.  VVixn.sou.  O.vt.  -Two  New  X'ork  repre 

-ry  trulv  sentalives  of  the  United  .States  Steel  Cor- 

iji’  vr-vn  i  i  I  oration.  H.  Conihy  and  W.  I’.  I’alrner. 

.  W.  KW  r.  I.I..  visited  tlie  site  of  tlie  new  Steel  City  on 

Vice-President  Canadian  Detroit  river,  below  here  on  Saturday,  and 
Steel  Foundries,  Limited,  approved  definite  plans  towanl  laving  out 

- - —  the  new  city.  The  first  mill  lo  he  establisli- 

M'Ol'LD  HURT  .MARITI.ME  to  he'a  wire  mill,  and  the  location  of 

PROV'INCES  tins  mill,  as  well  as  iIh*  iNh'Ks.  was  deiMned 

111)011.  Construction  work  will  he  started  in 
The  Fi.n.v.nci .M,  Ti VI i:s.  (he  spring. 


']’o  the  I'dilor  of  The  Fi.na.nci.m,  Timi:--. 

.Sir: — So  far  as  the  Maritime  I’roviiiees 
are  eoneerned  1  can  safely  say  tlie  proposa 
for  another  general  election  this  Spring  or 


G.T.P.  DEBE.NTUKES. 

Tlic  s|>ecial  meeting  of  the  stockholders  of 


First  Mortgage  .Sinking  Fund 
()'  c  Quarterly  10  Year  Gold 
Bonds  of  $100,  $500,  and 
$10C0.  payable  10 '(  cash 
and  10' 0  monthly. 

Free  Booklet. 

Marcil  Trust  Company,  Limited, 

MONTREAL  iM.aTSI) 


BANK  OF  .\IONTREAL  BRANCH. 

The  Bank  of  Montreal  has  opened  an 
office  in  Prince  Albert,  with  Mr.  E. 
Moore,  as  mauager. 


DOMINION  STEEL  CO.  STEA.MERS. 

I  Tlic  Dominion  Steel  Corporation  has 
secured  two  steamers  which  w-ill  be  em- 
))loyed  exelitsively  during  the  next  season, 
for  freighting  wire,  wire  nails,  fencing  and 
;  other  wire  products  from  their  new  mill 
'  at  Sydney  to  Montreal  and  the  Great 
Lakes.  Arrangements  have  heen  made 
for  landing  at  various  i)orts  from  whieli 
!  distribution  to  interior  points  can  be  con- 
venientlv  made  hv  rail. 

!  _  _  '  _  _ 

1  BANK  B.N.A.  BRANCH. 

1  The  Bank  of  British  North  America  has 
opeued  a  brauch  at  Regina,  Sask. 


j  any  time  vvilliin  a  year,  would  he  extremely  the  Grand  Trunk  Pacific  Railway  (h).  lo  tie 
injurious  not  only  to  the  tinaneial  interests  t,,.),]  „„  April  11th  is  for  the  purpose  of 
I  of  tlie  .Atlantic  Provinces  but  to  every  passing  a  by-law  authorizing  flic  issue  of 
!  interest  material  and  moral.  VVe  have  not  debenture  stock  created  hv  t  he  Gram!  Trunk 
j  yet  fully  recovered  from  the  dislocations,  Pacific  Act,  lOUL”  The  issue  is  not  to 
j  turmoil  and  strife  of  the  last  election  eon-  exceed  S2.5,00(),0(M). 

I  test  (only  eighteen  month.s  past',  still  we  ’  _  . 

have  made  some  progress  and  advancement  RRAlvr'II  AtPFN'FD  AND 

which  is  manifest  all  around  us  and  onr  BKAN1.H  BANKh  AH  a*’'” 

people  are  now  working  together  and  show-  r.i  . 

ing  a  spirit  of  hopefulness  and  of  enterprise  During  February  there  were  ‘J!)  new 
which  has  been  lacking  for  many  y  ears,  branch  l>aiiks  opened  in  Canada  and  lb  clo.s- 
Thc  West  has  been  absorbing  much  of  our  cd,  making  a  net  gain  of  LI  for  tlic  month, 
capital  and  many  of  the  young,  enterprising  Of  the  banks  closed  12  were  iiranchcs  of  the 
and  energetic  of  our  people,  “the  lure  of  the  Bank  of  New  Brunswick,  that  duplicated 
West”  drawing  all  too  strongly  toward.s  the  branches  of  the  Nova  Scotia.  The  Provin- 
setting  sun,  but  this  has  now  to  a  large  i  dale  Bank  opened  8  new  branches  in  Que- 
extent  ceased  and  we  feel  our  future  is  big  j  bee.  The  greatest  number  of  branches  were 
with  promise,  provided  this  future  is  not  j  opened  in  Quebec,  namely  lo. 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 

Dealers  in  Canadian  Investment  Issues 

10  St.  Sa(tr;mieiit  Strui’t,  Mon  (real,  Canada 
London^  England  Paris,  France 


Wc  spcciali/c  in  I'nsi  Morigagr  Bonds  of  stable 
Canadian  Industrie* 

Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
RB  Bay  9t. 


MONTREAL  LONDON,  Kna:. 

9t.  Jqmoe  Rt.  30-41  Nf«w  Rroad  Ot. 


INTERNATIONAL  MILLING  CO. 

The  Company  own*  six  plan’*  Minnesota,  Iowa, 
Alberta  and  Saskatchewan.  Capacity  8,600  barrels 
daily.  Elevator  capacity  1,500,000  bushels. 

Assets  substantial  over  three  times  the  bonds  issued. 
\  Good  record  of  earnings  four  times  the  bond  inter, 
est,  and  this  year  is  showing  increase  of  25%. 

We  recommend  the  6%  bonds  for  investment. 

Cireutart  itluttratina  milU  on  r«<|oc*f. 

A.  E.  AMES  &  CO. 


fTnlA* 

Bftnk  Kntldin^r* 
TORONTO. 


Members  Tcronto  Stock  Evchati** 

Investment  Bankers. 


RatbI 

In.nranr.  Bid*. 
MONTBEAI,. 


Price 

Interest  Duo  and 
Katu  Dali)  Interest 

151211  5)8 


We  own  and  oflTer,  subject  to  prior  sale:  Interest  Duo  and 

- - s - ‘  -  —  Katu  Datu  Interest 

Ningiir.'i  .St.  <'iit  licriiioK  T«tr<iiil«>  By. .  .5' e  151251  5)8 

Ritz.  C'lirltoii  Hotel  K'o’y  of  Moiitreiil .  n  I51I2  51.'J 

Stone  Limited .  lll.'ll  HU 

St.  F'loiir  Mills  C'i»’y .  Ii' o  15111  102 

Riortloii  l*ul|»  011(1  I’uper  K'o’y .  O',o  1912  100 

Alexieoii  IVIolio|Viiiiy  oml  Itiilther  K'or|>. .  0',^  HUl  100 

(l'air>iiiB  (toiniiioii  .soiek  Uoiius) 

Foil  partirolare  on  appliraf ion. 

CANADA  SECURITIES  CORPORATION 


15112  51.1 

i5i:ti  loa 
15111  102 

1912  100 

I5i:h  100 


AlON'I'KEAL 


I.IMI  I  FI» 

riMtON'I'O 


LONDON,  Eng. 


OflTering  of  $100,000  (i  Per  Cent.  Bonds 

III  nil; 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

UMIIED 

4 'iirry  ing  n  ItoiinN  of  4 'omnion  Stuck 

/■/,•/(•/■;  .I.V/>  /'//.//  /M/f'/’/C/  L.I/fN  OS  A  rriJCATtUS 

F.  W.  FAIRI^AN  &  CO. 

'I'pi.  M.  4 'oinmereiiil  Union  Building.  M4tN'l'REAL 


R.  J.  YOUNG E 


F.  G.  O’GRADY 


R.  J.  Younge  &  Company 

FINANCIAL  A41ENTS 

CiipituI  .Siipplieil  :  T(*  I’liieluise  --  T(»  I’ronioCe  —  T<»  Ke-urgunize  — 

'i'o  4'onKolidiite 

CANADIAN  INDIJ.STRIES  AND  ENTERPRISES  OF  HIGH 
STANDING 

60  Melropulilun  Huildiiij',  17!)  St.  James  Street,  .  .  -  MONTREAL,  CANADA 

TEL.  MAIN  (616  (2Z-L>3-eow) 


^  Bonds  suitable  for  Trust  Funds 

For  Depo.sit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Address— “GKABROWNE.’ 

Codes:  Liebers  Western  Union,  A.B.C.  5th  Edition,  Fifth  Monlgomerf. 


—  ■»  .1  jp  I.  ■  ■  ■  I 

:  RUSSELL  I  POPHAM 

||  iii*«9«tnieut  Bankers 


4  Hospital  StriMit 


MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL,  sAtJBDAY.  .  MARCH  15,  1913. 


C.  P.  R.  HOLDERS’ 
EQUITY  BEHIND 
THEIR  SECURITY 


REALTY  REGISTRATIONS. 

Ui'iil  Ki-latc  salt’s  of  820, ()()()  anil  oxor 
ri'fristi’ri'ti  (luriiiR:  the  pasl  xVfck  art'  reported 
as  I'ollows  liy  the  ('anadian  Ileal  Hstale 
news: — 

Centre  Ward.  .St.  I’aiil  .Street. — .Mrs.  K. 


NEW  YORK  STOCKS. 


f  \  .  w.  .1  !>.,  I  .  1  M  l?  f'lllowiiif;  lahle  shows  tho  week’s  hiRhost.  lowest  and  elosinK  prices,  of  the  more 

e  entre  xxani.  .'it.  i  aiii  .^treet.  Airs.  it.  securities  sold  on  the  Xow  York  Stock  Kxehamre  this  week  compiled  specially  for 

Desehenes  sold  to.los.  1).  Cainerand  part  of  the  Kinam  iai.  Times  by  Lonrisbery  &  Co.  Jli(,di  and  low  prices  are  also  fjiven  for  the 
lot  No.  .S2  for  .8100,001).  ftjH  year  lilll  and  the  year  1012  to  date: — 


IllLim  ULiVtUIUI  I  lot  No.  82  for  8100,000. 

Iloehela^a  parish — Nolre-Datne  ik  l)es- 
jaitlins  .St. —  .M.  I’sher  sold  to  C.  Iloseii- 

“  Hidden  Assets”  in  Land  Alone  lu  ry  lots  no.  12-1-1.  ij-.vi  part  on  2-1. 12-2- 

Are  Worth  the  Full  Amount  of  Cote  lies  .Neijiies  Ward,  Shakespeare  Hoad. 

W.  M.  Converse  sold  to  Snininit  I'lealtvl.td. 

C  apitalization  —  Tremendous  |,,,^  „„  ^  u.-j  ,„<t  .]  ^.|  j  „|’  | 

.t  Values  Behind  the  C’ommon  p:"i  or  1  .\-o.  ior.8bi..M0 

i  Laurirr  Wjtrd,  v.cst  sitir  ol  SI. 

stock  Apart  From  Earnings  of  Mold.  II.  C.  ^onnu:  et  al.  sold  to  .).  A. 

„  ”,  |)a\is  ik  Co.,  lots  no.  17-0  to  l(i  for.StiS.dOO. 

Railwavs,  Steamships  and  Lanrier  Ward.  .S.K.  Cor.  Mimanl  and 

HiKcis'  This  Week’s  siuiii|i.  ,sl'; 

I  I -MO.  .S’2()  for  .S;:n.  I  !2..S(). 

....  .  ,  l,;inrier,  Dnroelier  street.  I..  I’.  I'oresl 

"  ^,,1.1  ,,,  |.  |...,„!:Ioi-.  lots  no.  ;!2-7-l7  N. I 

naili.ins  have  been  e.•ln);l|l  in  I  lie  reeeiil  ;{'.'-7  |  s.  foi-  S’Jtl.OOO 

i\  \  deelinein  ( '.I  n.idi.'i  n  I’.ieilie  b’ailui'v  l.anrier  Ward.  ('or.  SI.  (  rb;iin  ;ind  l.an- 
rk.  il  niav  be  n-elnl  al  lids  imn  lnre  lo  ''I  ■'''  The  .Sl.andard 

,  44.  I  4  I  u’l.'iilv  I H  \  *  nI  iiirii  (  <  oi|Mir;i  I  mu  Inlsi 

roiluee  eMraels  hoio  a  ipeeial  ailiel,.  ,1  17.,  I  so, II,;, no.  ! 

he  I’lN \\(  I \l.  Timi  Iasi  A  lernsl ,  ■  hou  -  . . .  W.inl.  Coi-.  Ilnlehison  anil, 

I  he  l■norlnolls  "Idddeii  a  ■  '  behind  \.in  Horne  81  Mr-  I'i.  .M.ilo  el  .-d  'old' 

.  |ireniie|-  <  an.idi.i  n  s,.,.|||.|(\  I,,  , lo  Mi  .  \1  M  nr.i  iisk.x  el  ,d  lols  No.  .,2-7-. i2 

,1  ,  ,  '.I  '  lor  8j;,. Ill  III. 

I  I-Iaee  vxe  may  -lale  xMlh  ev.iy  a-:-ni-  |,i^,|,„a.v  - 

ellial  nolpillisi, Hidin’'  Ihe  , ex.  re  Hiiiii|i  .| ,  i;|iii:l,\  el  al.  e.(|nal.  (The  I’Male  W  in.  j 
he  inarkel  |iriee  ol  l  '.  I’.  I<  I  In '  e  n  i  re  n  I  M  I  \  .i  iii.-i  \  l  ■  obi  I  o  N  .  .1 .  1 1  olden.  |ia  I’l  ol 

■I  of  2'2II  lo  ^^.'i  doe  mil  re,,ie  .1  III  oil  I'.'.'  in_e’''''"riii;,'  aboiil  d  .’irps.  In 

""  i""in  i”  xalne  of  |  he  :  loeh,  ' '  m' '  lb  n  M  W  Shake  earn  Hoad-  I 

do  Iiol  mean  lhal  <'  I’  I,’,  nonid  '  lool,  (•  \  .Sm.irl  <1  al.  sold  lo  Snmniil  lieall.x 

cielixe"  al  I  w  iee  I  he  eni’ielil  inalkel  1,1'!..  lol-  No.  I  .'i.  8,  12.  I  d  for  .8 1  III..'!  I■'^..l(). 

le.  bill  \xe  do  asserl  lhal  Hie  C  I-  l;.  Anloine  Ward.  I  ni  \  ei’sil  y  SI .  —  V.  I-.  ' 

I  ,  .  Ill  -’O  l.  Mil.  No.  .i07  Hnni  Sine  (  hee  el  al. 

. . .  I""  odd  lo  The  (bo.  M.  Mrowse  Maiine  Co.  Lid.  I 

irale  faeloi’s  .’Hid  lhal  I  he  '  ha  res  of  ea<  h  ,,f  |,il  No.  1  Jsd  for  S.", ().()()().  i 


Railways,  Steamships  and 
Hotels  This  Week’s  Slump. 

Ill  X  ieu  of  I  he  fael  lhal  a  oreal  iii.inx 
C.’in.’idi.iiis  haxe  been  eaiinlil  in  I  he  reeeiil 
he.ix.x  deelini’ ill  ( '.’I  ii.’i  d  i  a  1 1  I’.ieilie  lx’ailxx.”y 
sloek.  il  max  be  n-efid  al  lids  .Iniieliire  lo 
I’eprodllee  exiraels  from  a  :  penial  arliele 
in  I  he  f’lN  XM  I  XI.  Timi  Iasi  Amriisl,  lioxx- 
inir  I  he  I’lioriiioiis  'hidden  a  .  ei  "  behind 


Ml  I  lie  I’  I  \  X  \(  I  X  I.  I  I  M  I 
iip’T  Hie  I’liorilloils  'hid 
llii.s  premier  (  aii.idi.i n 
lil’sl  plane  xxe  max  -l.lb 
aiiee  I  Inii  Mol  XX  il  lisiamli 
in  I  he  inarkel  |iriee  of  ( 
level  of  2'2(l  lo  SJ.'i  do, 
per  i-eiil .  of  I  In  ini  rin  i'- 
W  <’  do  nol  III,  :<  n  I  ha  I  ( 
al  I  raeli  X I  '  al  Ixxii,’  Il 
X  aliii’.  bill  XX I  <lo  .’issi  r 
oi'i^a  ni/.a  I  ion  ,'oidd  be 


High. 

Low.  High. 

Loxv. 

7l’'-s 

1 1  “ ,  88 

00 

.59'..,' 

;S9%  70 

.5;: 

12'., 

■8Js  13 

1 1 '  r 

93  *s 

77  121  '  , 

90’'s 

58  I :( 

42  .'m  (ip's 

■19 's 

13'., 

:{2's  11', 

•!i-' 

K.i'i 

.50 ’’'s  ’89 '  .K 

07  '  s 

108,'.. 

98“.,  108'., 

I92“s 

225 

‘2'25  109', 

I'j;: 

I22'.i 

112 >4  i;:::',, 

1  1 4  “ , 

L »,  1 '  ,s 

LH  '  ,  1  pi's 

i;>7  's 

Sal, 

,  '298'., 

211'., 

;m  ' 

•21'.,  II 

2.5  ' , 

II 

•29  H's 

31 

1  10 'Is 

!l!)  \  lid's 

lo;: ' , 

1(1.5 '  , 

1(1(1'’,  101  1. 

191  ', 

i;:!i'i 

117  ii;:'. 

i;:;D, 

IHtF'i 

9:’-  'l’  I  I  I  Vs 

IHI 

;:s  1  s 

•20  12 

‘27  ', 

8|.'’s 

72  99', 

70  '  , 

I  IS'. I  12!) 


lo,  not  n  iire 
i”  x.ibn  ,,f  Ih- 
I  (  ■  I’  l:.  xxonbi 


or^ra ni/.a I  ion  i-oidil  be  dixi,h  >l  inlo  I  xx  o 
separate  fai’loi’s  ami  lhal  I  he  '  ha  r,  s  of  i-a,  h  of 

li.’irt  xxonbi  iindonbli’dlx  In-  xxorlli  as  inm  h  Si.  .\ 

:is  ill,’  one  shall’  xx  Ideh  is  noxx  |i-|ei|  on  ill,  j'noi.  . 

.S|,iek  (’Neliallf'es  so  far  as  as-i  |.-  ,ro.  '  ' 

For  i ns| a in-e.  ('.M.i;.  has  oxer  Ml.linO.lKiH  .Si.  .\ 
ai’i’es  of  unsold  laml.  xx  Idnh  al  an  axeran,  .Shore-, 
price  xif  Slii  an  ;,er<  xvoidd  sd'  ,’  a  lola!  ' '' 

xalnalioii  id'oxir  s  I  (id. (Kill. ()()().  V  '  i 

.  ‘‘'"I  I), 

I  III’ eoni|)an.v  oxx  II- aooiil  1.  lon.OIll)  ai-r,  s  ’i  ii,  ( ’| 

of  laml  in  Mrilish  Columbia,  pails  of  x’.  hii  li  882.781) 
ranife  from  si  ill)  to  sd.‘,n  ,)er  aere. 

c.  !x,,-, 

St ii|i«-imI(>ii.s  ^’aliie.x.  lots.  .No 

To  i|iioti’  from  oiir  .Aiitriisi  .’irlii-h’: 

I'nsoid  lands  faeri  si .  i  I  .1  ss  .Dll.',  \o  *'|'''(i 

Vain,’,  at  S|  i.bi) .  sibs  .mom  .ihmi  '  .si.'.i, 

J.and  in  irrif,'ai  ion  bloel.  in-  M..b!i<’ 

eliid(’,l  in  abox  e  a,  res.  .  ;j  .(imh  ,)(||)  •  ,ri’i’ii.  !’ 

Average  ,, rid  i„  r  aei’x’.  ..  s...;!,.; 

*!!.(’.  land  lioldines  a,  res  1.127.811  2\,, 

’‘Inelinliiif:  coal  an  as  of  im-ah’idabh’  xaliie.  .St..l.i 

'Pile  ('.M.K.  i.s  till’  laryesi  indixixlnai  land  St.  .l.’.mis  Mn^ets 
oxx  ner  in  the  xvoi  ld.  .sold  lo  s.  !<  i  ii., 

part  or  I 

1  here  Is  no  land  owner  III  the  xxurbl  xx  hose  .s, .  I,;, 
propert.v  is  inoiintiny  so  rapidl.x-  in  xaliie  as  S.  Kii-sh 
that  of  t  lu-  C.  IMI.  IdO- 1 .  1 

So  far  from  beiny  xvorlh  oul.x  -Sl  l.b!)  px’i’  xi^'j 


niii'h  .81.  .M.’ir.x  Wanl.  SI.  Catherine  and  l)o- 
,  ,1.  non.  .1.  I  (os,  n  ben;  ,  I  al.  sold  lo  .M.  I’’ine- 
'  b.  I’!'  el  ai.  lols  No.  .Vil.  .•..•,11-1.  2.  for  8:1.8.- 
ttbtl. 

Sl.  .\nne  W.ird.  Noire  Daini’  xxesl.  CJ.. 
•rayi  .Slmie;.  -,ibl  lo  I.  Land  i  l  al.  lobs  No.  N.F. 
iiii’d  par!  i 8S’2.  |s8|  for  1 2.7.(lill I.  i 

•Sl.  ( 'll  iie^onde  Ward.  Not  rx- Da  me  W. 
ami  Dominion.  M.  \  aider  el  al.  sold  lo 
o’l’es  ’I’ll,  (  lix-  I,!'-  .Moiilreal.  lot  No.  .)lit)  for, 

hieh  8.82.780.  ‘  ; 

Sl.  I.axx  I’ellee  W.’il’il.  SI.  l.aWI’l’Ilee  Molll.- 
( '.  Ixo-eiiben'  sold  lo  I.  Kaiill'iiiaii  (’I  al. 
lots.  No.  10-181  H,  Is::  for  82!i.OOO. 

SI.  Ilem’.x  W'ai’.l.  Notre  Dame  W.  A.D. 

,1  -  I'.’diiel  -obi  lo  .bis.  Diiiovit/.ir  el  al.  lots 
■  No.  1701-172.  I7;i.  171  for  .St;!. 000. 

•  Sl,  .lean  Mie.  Ward.  .Sl .  Crbain  Sl, 

M .  .b  lii’ox  il /.  sold  lo  .Mrs.  I.  (ii’inplasl  alias 
(1)111  ( i I’ei’ii,  !oi s  N',i.  N'.l’i.  half  of  ."lOO  for  .S.A  1  ..•>1)0. 

,  ...  SI.  .\n!oine  Ward.  .St.  .\nioine  .Sl.— 

’  II.  Merliiid  el  .’d  sobi  lo  Mrs.  I.  Mrodskx’  lots 
•''>  I  .No.  ji.i.  i  .,f  :!8.7-;!.  :;8.7-2.  ;i.8.7  for  .8;i2.ooo. 

Ille.  -St.  .1. lilies  W  iil’d.  N  ol  re- Da  me.  .SI.  (labrir’l 

•ind  ••'anils  slnets,  .\|rs.  II.  II.  Koelle 

S.dd  I.,  s.  Merliml  .’!  al  lots.  No.  I  Hi.  I  It), 
part  of  120.  for  8 1 7.7.(ll)i). 

St.  La '.x'l’i m-e  Ward,  Si.  Doiiiinii|ne  .Sl. — 
e  as  S.  Kii’sh  sold  to  I,  .  .S.  .ALil’trok’se  lots  No. 
bill- 1 .  1  1  t  2  for  s2;!.000. 

SI.  I.a  wren,  ,’ Ward.  Sl .  Lawreiiee  Mold. — 

lots  No. 


i::;; ' 

19..“., 

1  12 

ih::* 

1 .5.5  1  r, 

1  tl 

1  to 

1 II 

1.59' 4 

138*, 

1  1.5 

Lie,  1 

'27  '  J 

10'.- 

3t 

'2.5 

;!0  “  , 

'2.5 

1 

,  '2;: ' 

1  18  1., 

l  '28  '  , 

I  to 

i;;si 

15“.,' 

J)’’s 

17 

,  III 

85 

7;! 

87 

7()' 

171 -s 

1.59  '  , 

17.5 

.  107 

.58(1 

.50.5 

.509 

.510 

3.5 

17''., 

21 

18  ■ 

71 

:i0“. 

to 

,  ;>.>■' 

38  1, 

•2!) 

:!4 

s  28 

1  1 

27  I ,  ;!!) 
l.-i  •’  s  7,7 

IS 

KM  '  ,  I  1(1 


;!!)'-  :>()', 
.■,7",  ."id's 


.‘\  mill I'll  milted  (’upper . 

Am.  Hoet  StiKiir . 

American  (’an . 

American  ('an  pr . 

American  (hir  &  Foundry. 

A  meriean  lyoeomot  i ve . 

American  Sineltiiit; . 

.American  Kinelliiii;  pr . 

American  SnnIT . 

.American  Siisiar . 

American  Tel.  A  'Pel . 

American  . . . 

.Aiiieriean  AVriliii);  I’aper  pr 

.Aiiaeonda . 

.Atchison . 

.Aleliisoii  I  r . 

.Alla III ie  ( 'onsi  I ,ini’ . 

Maltiinore  Dido  . 

Melhlehem  .Steel . 

Mrooklyn  L’lipiil  'Praii.-il..  . 

Mrooklyii  Union  (las . 

Ciinailian  I’aeiti,-  . 

( 'ell  Ira  I  Leal  her  ... 

<  'hesapeake  ili  Diiio . 

( 'hie.  it  ( ireat-  Weslerii. 

( 'hie.,  Mil.  it  Sl.  I’aiil.  .  . 
Chie.,  Mil.  it  SI.  I 'a  III  |ir 

('llieiim*  it  Norlliwesi . 

( 'hino  ( 'on.  ( 'opper  . 

<  'olorado  Fuel  it  I  roii  .... 

( 'oiisolida led  (las . 

Corn  J’rodmds . 

Corn  IVodiiels  pr . 

Del.'i ware  it  TTiidsoii . 

Delaxvare,  Lack  it  Western 

Deiixcr  &  Kio  (Iriiiide . 

Denver  it  Kio  (Iraiide  pr.  . 

Distilling  .Seen ri lies . 

D..  .S,  S.  it  A . 

Frie . . 

Frie  Lsl  pr . 

Frie  2nd  pr . 

Cieneral  Chi’inieiil  Co . 


VVeekendinK  Mar.  llHh. 
Open.  HiRli.  Low.  Close 


SAWYE-MASSEY  «l 
PROFITS  $242.8160 
-A  SLIGHT  aiN 


DIVIDEND  NOTICES, 

Laurentide  Company  Umited 

DIVIDEND  NOTICE 
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71  '  ( 

07 ’“4 

70'., 

30  I’s 

3!H2 

27 

28  “s 

32'., 

:13  u. 

31 

32 

1-22  >2 

122 'A 

1*20  0^ 

121  '2 

51  ', 

51  L) 

49  i'2 

49)i2 

.'to  '4 

30  J  2 

35 

■10  "s 

09 ' 2 

07 ' 2 

<i9Js 

132 '  , 

i;{3'. 

132)., 

•2:f5 

132^ 

212 

212 

2:5.5  *  2 

37 

37 

::.5  *  ., 

:!0’“); 

102  ', 

102', 

MMF',, 

lot  '2 

i'25 

|■2.5 

P21 

124 

KKCx 

IIIID„ 

IIH) 

l00’-« 

;:0', 

.‘»7 

:t.5 

.’»r»  *  1 

90 

90 

80  '  , 

■87', 

227  '  ’. 

2'2fP', 

218  12 

:i  „ 

27  ' .. 

27  '  . 

•20'., 

‘20 '2 

73", 

73', 

70 's 

72'., 

lot) ', 

l'»9'x 

M)7  ' 

109 '  , 

i::.5 

i;!.5 

1 

Ml  1  ' , 

to 

10'., 

37“  s 

:5!» ' . 

:(t 

;{2 

;5::*2 

131  ' , 

131 

I'JO 

130’', 

1 1 

M's 

10'  , 

1 1 

__|l  \l  ||_H  I  Notice  is  hereby  ni von  that,  a  Qniirlei’Iy  Divi- 

IM  kJlJlUH  1  (lend  of  'J'wo  Per  Cent.  (2%)  has  Ixien  de- 

elared  upon  the  (Jiipilal  iStoek  of  this  Company, 
,  pavalile  on  Tiiesdiiv,  April  1st,  1013,  to  iSharc- 

Company  Showed  Slight  Increase  holders  of  record  at  the  close  of  business  ou 
mil  Saturday,  March ‘22nd,  1913. 

Over  1911  Profit  and  Loss  Hy  oriierof  the  Moani. 

Surplus  Now  $360,637  Report  ehnivst  alexandfh. 

Says  Factories  Are  in  Good  M)),.,,,  lath ,  1913. 

Condition— Capital  Expenditure  ^ - 

The  Riordon  Pulp  &  Paper  Company 


'riie  third  annual  liiianeial  slati’iii,’nl 
of  I  lie  Saxvyer-Massey  Co.  Limited  shoxvs 
net  profits  of  .8‘2 l'2,S(i()  for  year  ended 
Nov.  2(1  19l'2  eom()ared  xxith  .8‘229, .'>()(, 


I>IVII»KNI>  NO.  3 

Notice  is  hereby  (;iveii  tlial  a  Dixidend 
of  I  "1'  7  ( lieiiiK  at- 1  It,'  rate  of  7',,.  |ter  aiiii(iin), 
on  Hie  I’referred  Stock  of  (his  Company 


in  1911.  .Addiiii;  the  amoniil  of  .82.", ti, 72(1  I  has  been  dedared,  payable  March  31st, 
brought  forwjird  from  1911,  and  deduct  iiij;  j  1913,  to  iSbareliolders  ol  record  March  17th, 


bond  interest,  preferred  dix'ideiids,  aeerned 
interest  on  bonds  to  I'lid  of  fkseal  year  xxith 
proportion  of  Imiid  expenses,  there  xxas  a 
Slim  of  .83(i(l.(i;!7  lo  carry  forward  to  credit 
of  prolil  and  loss. 

The  vear's  (i(;iires  eoiiipar,’  iis  folloxvs 
XX  it  h  I  hose  of  191  I . 


1912 

*2l2,8(i| 

3(),(M)(I 


P.H  I 

.8‘2'2!  1, 7,(  Mi 


bsti^ 
No  Sale 
No  .Sale 


112 

17:: 

1.5.5 

General  Fleet rie  Co . 

.  138 '2 

138“, 

137  '  ., 

138 

1  19 

i;!5“4 

1 20 

(ireat  Northern  pr . 

.  1'27', 

127', 

l'-55'« 

127 

1.5 

.'Hi 

(Ireat  Northern  Ore.  subs.  .  .  . 

•  'Si's 

3.5 

;53“4 

1 :52 

Ill's 

1'20’''s 

Illinois  Central . 

•  P23-, 

P23^ 

P22  “4 

|•22“, 

13  1, 

;!i 

10 

1  nterboro-Met  i’,q,olila  n . 

.  IS 

18 

10-'', 

17“., 

39', 

02 

.53“, 

1  nler-MelropolitJin  pr . 

.  00 

00 

.>7*( 

59  “s 

99  '  , 

1 21 ' . 

10.5  ‘  4 

Internalional-llarx  I'ster . 

.  107 

107 

100 1 , 

100 '  , 

1  1.5 

121 

1  10  '  > 

Iiiternatiomil  Harvl’ster  pr..  .  . 

9 

I9“, 

9 ', 

Internalioiial  I’aper . 

•  II  ', 

12'  . 

10'., 

II', 

■1  1  ■ , 

<■>'-’  '  s 

1.5  "s 

1  nternatioiial  P.’iper  pr . 

:!l 

2  1  1 .. 

liHei'iiiHioiial  Piiinp . 

,SH 

8  1  ■  , 

79 

International  Pnni)>  pr . 

I?'*  '  1 

•29', 

1?*J  ‘  » 

Kiiiisns  ( 'it  v  xV:  .South . 

•  2AA 

•24’’, 

-G  '4 

■2  4  > , 

01  1  , 

05’’s 

.50 

Kiinsas  Citv  A  .Southern  pr. .  . 

101  I4 

108  “4 

Mil 

L:i(’le,l,’  (las . 

1.51 

IS.5“4 

1.5.5-, 

L(’higli  Valiev  K.  R . 

•  1 5.5  “ , 

155“., 

1.5  2 '2 

1.55 

j  Bomi  iiilD’esI  3(),(M)(I  . 

j  8212.8(il  .8‘2‘29..',(M1 

I  Moinl  interest,  <  (,•.  3,.S,')0  . 

20!), (Ml  •2'29,.",()(; 

Pref.  ilixideml.  lO.A.tKM)  KLA.OOO 

8101.011  8P2L.')0(i 

Prex  ioiis  balaiiee .  ‘2~}(i,7'J7  13‘2.’2‘21 

P  lA  I,  surplus . .'S3(i0.73.S  82.', 0.727 

'I'he  pamphlet  report  staled  in  part: 

"  DiiriiiR  the  year  we  liaxc  added  to 
Capital  Aeeoiint  .8180,000. (K)  for  additions 
I,,  biiildini;s.  i)lant  and  machinery  for 
llainillon.  and  the  eoiilpbd i(,ii  of  the  ware-  ' 
houses  al  UcRina,  Saskatchewan. 


loi;:. 

My  order  of  (he  M,,ard, 

('HAS.  F.  KFAD, 

.Secret  ary-’rreasurer. 
Montreal,  Feltrmiry  2.',(li,  1913.  (39) 


I 

’Dominion  Steel  Corporation 

j  i.iMiren 

I  Coiiiiiioit  Slot'll  lliviilriiil 

N'i».  8 

A  dividend  at  the  rale  (,f  one  per  eeiil-. 
upon  the  ('oiiim<,n  Stock  of  the  Dominion 
Steel  Corporufioii  has  been  declared,  pay¬ 
able  on  and  after  IsL  April,  1913,  to 
sliareliolders  of  record  17th  Marcli  in¬ 
stant. 

By  order  of  the  Board  of  Directors. 

C.  S.  CAM  K  RON. 

.Secretary. 

Montreal,  March  lllh,  1912.  (39) 

INCORPORATION  NOTICE 


■J(M1'  ,  l.A(i^„ 
II3'."  Ml.-,  b, 


I  XXOMI.  onix  1  ..o;,  per  .  Mart;olese 

acre,  iiiucli  ol  this  land  i-  v.ortli.  al  actual  ]  |.(  N.W.  part  of  I  1.7  r,,r  82.">.9(H). 


farm  x  alues,  83')  ix  r  aiTc 
all  the  time. 


IMPOKTAM)  F.VK.M  LANDS  SALK.S. 


'ri,,.  K.  ('  liolfliii<’>s  A  farm  in  P,,int,’  aii.x  ’rrembles  i’hant;ed 

,  .  .  ,  ,  ,  .  .  r  hamis  (hi.-  xxxek  for  .82(t(MI9l).  The  buyers 

In  Britisli  (  ,,liinibia.  It.- l:in,l- ranees  from  (j,,,  Mniitreal  Island  Co.  The  farm 

hundn  ,Is  t,,  llnm-aiids  of  d,i!lar.-  pi  r  aer,’.  xxa,-  oxx  ind  b_x'  .Mr.  Ix‘.  Prix’ur  and  measured 


Shaiii;line.-.-\'  lli  ielits.  a  siibiirl,  of  A’aneoii- 
x'er.  reali/.ed  .S.A.tKM)  pi’i- acr,’.  Th,’  four  anil 
half  niilli,,n  aen  s  of  hind  in  Brit  ish  ( '.ilii  mbi:i 


-I  bx'  .',(1  arpenis  front inj;  on  Notre  Dame 
stri’ct. 

.\m,tber  ( rjHis.iet  ion  in  fjirni  lands  xvjis 
till’  sab’  <,f  part  of  .Mr.  D.  Deslanrier’s 


very  Xiiltiable  beean.-e  of  xast  mineral  fitrni  at  Liicbiiie  for  81,99!)  per  arpenb  'i’he 
res(,nre(’s  ami  e.Ntensixe  frnil-liH’in  ImIdin;;.-’.  portion  sx,ld  contains  iib(,nt  11  .irpents, 

The.’onipanv'sbol.iin^'sin  ( he  fa  m„n.- ( '..I-  “r  ‘.’h'';;?.,' 

,,  I  he  larin  is  described  as  lol  18,  inirisli  ol 

iin9>iiin,  OkaijiiRan  :(nd  Konlenay  xjilby.-,  |.a,-|iin,’. 


’J'he  eonipany's  In, blind's  iti  (he  fjinmn.-  (',,1- 
iimbiiin,  OkauiiRan  :(nd  Konlenay  xjilby.-, 
rant;,’  np  to  .81  ,(l(l()  pi  r  tii’n-. 

.All  I  Ills  is  .’ip.’irl  from  I  lie  eumpanx'  s  ;;ri  at 
I’iiilxvay  sy.-lcm,  its  ai  lixe  min<’r:il  proiln,’- 
lion,  slejimsliip  carnines  am!  In,l,  I  pinlils. 
'rill’  l•ompan>  al-o  lia-  a  i.’H’i;i’  n  xi’tin,’  frnm 
siibsidiar.v  riilxvax’  I’nm pa ’iii’<.  Altoei’i  In  r 
llie:is-.’ls  iliiilili'ti  .'Hill  I'vons.'il)  bi'Iniiil  ( '. 
I’.  Iv,  arc  .sniVicicnl  f;Mai’.Hi I ci’  I'nr  I  be  fnime 
(,f  the  cnmpaiiy’s  Ninck.  Ilniin’li  I  be  m.H’niii 
trader  j  i,r  i  imr.  e  nb|eeli  d  In  till'  xiir.xim' 
iniluenei's  of  iiilern;iiiiiii.i|  pnljiii-  .  'I'lie 
inX  (’.s(or  XX  bn  ba  pun  b.i  i  d  ('  P  K.  niil- 
riglit  xxill  in  i|i,f  eimr  i  b.ixe  i-xi-rx  ri  a  .m 
tl,  be  .-^a  I  i'-tieil  xxitli  III;  b.iie.ini,  eXi  ||  i|  In 
|>;)_\s  (odax n  emini’.lx  liij;li  ptiees. 


A  S2,tHMM10»  |•|;K<'II,VSI•:.  I 

'I'lie  prnperly  oxxiii’d  by  the  (irey  Nunsj 
nn"  St.  ('jitlierine  street  west,  kni,wn  iis  the  i 
Na/ai’i’lli  Insliinie  I’nr  I  be  blind  iuid  bonn- 
deil  b,\  .Mitneeand  l’la(,’;HI  streets,  has  lieen 
piM’eliaseil  by  a  sx  iidleate  headed  by  Mr. 
A.  P.  I’rinnii.  Ill'  Messrs  SI.  ('vr,  (iniilhier: 
and  Fri-nii.  I'nr  82.(«l(),(l(l(l.  ‘  1 

The  plirelia -.e  ini’lniles  llie  ( )pli  ( lia  I  m  je  : 
In  liliile,  and  lia-  .hi  a;;';re!;a  Ie  :irea  nf  i 
I ,( )i  H )  III  na  re  lilt,  xvilli  a  I  run  I  .’i;;e  nf  Ids 
l  i  l  t  nil  SI  .  (  'a  I  III  ri  lie  :,|  reel  . 

|‘A«  K  \|{l>  MOI4MC  4'AIC  4  <>. 

I ’.lel,.’' nl  Miiinr  ('ar  ( 'n.  Iia  .  dei  lared  a  ' 
i|nirliilx  pri  Till  I  ||  ill  X  nleiiil  nf  I  ,  pereelil. 
payable  .Maieli  be  P.nnks  elnse  Mai'i’li  . 


BANK  OF  MONTREAL,  LONDON,  ENGLAND 

New  Branch  in  West  Einl  London,  Eng. 


9.5 

7M  . 

87“., 

7.» ' 

08 

70  7  s 

08 ' 2 

•5  's 

3'.,' 

*  '  8 

4 

*>'>  I  ., 

14 

•20 

17'  , 

24  ' 

lO-’s 

28 

2:i '  s 

152  >4 

124“., 

1  14  “4 

12!) 

28  1  , 

•>7 

31 

2(> ' 

70 

02“., 

00 

57  “, 

0:5 

;5:!>4 

47  “ , 

35  '  , 

59 

42 '  , 

00 ’7  s 

51  's 

109“., 

104 

10!)  “4 

105'., 

72 

00 

71 

o;{ 

38 

25  7  s 

30  7  s 

28 

•-'1  '  1 

1.5 's 

•23*4 

IS),' 

11.5'  , 

99  7  s' 

121 

100', 

111  >  i 

!)!)“, 

1  1  1 ) » 

107“, 

1377s 

1  10', 

125’''s 

1  L5“s 

130 's 

11’8"s 

I  'JO  ' , 

1'2  2'  , 

10!) 

101  A 

118',' 

lo;: 

•2:5 '  i 

17 

•23  “, 

10"., 

90 's 

0,  “1 

92  7  s 

4  4 

No  >Sal, 

•_’()()', 

107 

No  Sal, 

11.5 

107“,' 

37’“., 

37  “s 

•28“., 

100 

101 

11)3 

101 

19 

12 

21 

10 

101  7s 

L’.l 

1 7!) ' , 

11.8's 

nil 

90  ■  , 

101  '  - 

!)1 

3.5 

18 

27 

1.5  “, 

99  “s 

7M, 

8.5  “ , 

01  '  , 

31 

22  '•  J 

;:()' , 

22  •  •» 

08 -s 

b!  “, 

.V.) ’, 

Ts 

P.t  '  . 

rrr 

i;:“. 

;:i 

21 

:;i ', 

•J!)“, 

4  2 

.59  ■’, 

7  /  '  V 

(IS  '  . 

l'20“s 

1114  '  . 

1  15' 2 

10.51  . 

IV.\  •  K 

2 1  '■  1 

31 

’20 ' 2 

7.5 ' , 

HI 

70 ' 2 

08  * , 

n 

:;ii ' , 

17', 

;:i '  . 

;:o*, 

19  A 

•20  ' , 

■20 '  . 

Ml2“s 

1..;: ' . 

l7.5-’s 

IliO 

90 

.89 

!*3’''s 

!)() 

Ms 
l;.*  . 

:;(''i '  , 

;*  1  , 
07  7  s 

i ' , 

1-5  ' , 

115 '2 

11)4 

IKi 

109 

79 

tiO 

S5  1 2 

75 

82  '  s 

.50 

7;: ' , 

58'., 

121)7, 

ih:: 

1  I3“, 

11)7  ', 

577, 

;!8 

05 '2 

52)2 

7()“s 

13 's 

.57  '  4 

4!) 

IS“s 

•5 ' 

9 ' ; 

0 

I0'.s 

1  1  ' , 

22  A 

H»‘s 

8  M  , 

71  A 

•80  4 

7!)’ 

79 

08)5 

81  's 

00',' 

LiKKelt  A  -Myers  'I'ol).  Co .  . 

Lit;i;eH  A  Myers  'rol).  Co.  pr. .  .  , 

Louisxille  A  Niishxille .  i;; 

Miiekay  Comixanios . 

Alaekay  Companies  pr . 

Mercantile  Marine . 

Mercantile  Marine  pr . 

-Aliami  ('on.  (’o|)i)er .  ■»; 

.M.  S.  P.  A  S.  Ste.  M . 

Mo.,  Kansas  A  'I'exas .  -j, 

Mo.,  Kansas  A  'fe-xas  pr . 

Missouri  Pacific . 

National  Lead . 

National  I^ead  jxr . 

Nat.  H.  R.  of  Mex.  1st  pr . 

Nat.  R.  R.  of  Mex.  ‘2nd  pr . 

Nevada  Con.  Coi)p)’r .  i; 

Nexv  A’ork  Central . .  I()( 

Norfolk  A  AVeslern .  jo; 

Northern  I’aeilie .  IK 

Norl  h  American . 

Pennsylvania  Railroad .  i2( 

People’s  (las  A  (’oke .  ) 

l’iHsbtirk;h  (’oal . 

Pittsl)iiri;h  Coal  pr . 

I’.  I.oriliiird . 

P.  Lorillard  pr . 

I’ressed  Steel  Car .  ‘27 

Pressed  Steel  Car  pr . 

Riiy  Con.  Copper .  1,8 

Rciidini; .  .L',.8 

Ix’eadiuK  '2d  |,r . '.  . 

Republic  In,!)  A  Steel .  ‘‘2.7 

Ix’ep.  Iron  A  Steel  pr .  Hi 

Rock  Island  .  '22 

L’oek  Isl.’Hid  pr.  .  ;!7 

,St .  L.  A  S.  F.  2d  pr. . 

SI .  I  iimis  A  S(, lit  Invest  . 

.SI.  L.  xV  Snill  11  we-.-t  pr . 

.SoiiHiern  Pai  ifie. .  *(i| 

SoiiHiern  b’ailroad .  •2(i 

SoiiHiern  Railroad  pr .  ,S| 

Tennessee  ( ‘upper .  ;!7 

Ti’Xjis  iV  Paejtie .  IP 

l’nii>n  Pai’ilie .  I.',;; 

1 1  nion  Paeilie  pr .  ,s  | 

Fnited  b’y.  of  St.  Louis  ... 

H.  S.  Kedin  .  A  Relinim; . 

F.  S.  Knbber  .  G| 

lb  S  Rublier  lsl  pr . 

U.  S.  Ruixber  ‘2d  pr . 

1b  S.  .Steel .  lil 

lb  S.  Steel  Pr .  MI8 

I’lah  ('(,pper . .  .■,2 

A'irjiinia  Ctir  Chemieal .  ;;| 

Wabash . 

AVjibiish  pr .  12 

W'eslern  I'nioii  'releKra|)h .  (ix 

Westinf;hoiise  Mff; .  (',<) 


1(1011  ol  manv  new  and  modern  tools  and  pi  bUC  NOTICK  is  licreliy  kivcii  llial.  under  (lie 
Iii'ieliines  xv«-  In, lie  will  eii’ibli’  ns  In  n,-,.  (piel’ee  Coinpaiiies  .\cl.  letters  patent  have 

max  mm  s,  xxi  nope  .  xxiil  ,  iiaim  ii.’-  to  pio-  ;  ,„.pn  |,sned  l.y  the  Urntpiiam-Oovernorof  Ihcpro- 

dliee  }'Ot>ds  ot  better  (|uullty  and  with  a  viaee  of  (Jiieliee,  lieariiiK  date  the  111'lxxenth  day  of 
sax  int;  in  costs.  Kelirnary.  ineorporatiiiK  .Mx’S.srs.  Krnest  Reini 

Dni-imr  the  vi”ii’  we  h’lve  pei»i>,b-l.„l  ..nr’  Mecary.  notary,  .lo.seph  Cros.sinan  Barloxx’.  notary. 

Dtlot'K  in*  .'•‘O  ri  modeled  our,  xnss  Paidine  .Liberia  Hoduson.  aecounlani.  Henri 

.St, ’in  and  (,as  Iraetors  to  better  meet  the  Descar.v  amt  Oasion  .st.  C.vr.  clerk,  of  the  city  of 
retiuirements  ttf  the  trade  in  the  Western  '  Montreal,  for  the  follovxing  purposes: 

l»i’.ii’i,i..es  This  h’is  been  .iiiiii,  •>  t  i-..rx-  I  To  carry  on  I  lie  business  of  real  esl  ate  deaiers.  to 

1  loxinti.s.  I  JUS  nas  ottn  (tone  at  x  erx  j  ,„|j.  ,|,.velop,  improxe.  aequire.  settle. 

considerable  <H*st,  all  ol  xvliieh  has  been  i  ciitlivate.  let.  exehaniie  and  .sell  iinmoveable  pro- 

met  out  of  thiv  current  x  ear’s  profits.  i  perties  of  every  de.seription  and  kind  xihatsoever. 

'I'll..  Keiriii’i  brnneh  oWiee  -ind  wurelnnis..  ;  ineludiim  tiinl.er  limits,  and  to  trade  and  otherwise 

I  11,  lfejrin.i  pram  n  om, ,  and  xx arehoii.se  ;  ,||,sp„se  thereof  and  generally  deal  in  the  same: 

xxas  opened  tor  business  in  the  Siirinj;.  |  .Vnd  to  act  as  insiiranre  l.rokers and  Kencral  agents 

From  this  oflieo  the  Sales  Department  fori  all  its  braiielies: 

tl„.  Provinces  of  S',sk-i  t  ehexvu  ii  ’ind  \llxc,.|.,  '  '  "  eonstruci,  erts-t,  operate  and  maintain  aparl- 

1 11,  I  ro\  in,  ts  ol  fxa.  k.iu  n,  xx  an  and  Al  b,  l  l  a  a,„i  dxvellinK  houses,  factories,  slioiis  or  other 

IS  noxv  operated,  the  Winnipcf;  branch  only  buildintts; 

earins;  for  the  business  in  the  Province  't'<'  mamifaeture  and  produce  eleetricity,  steam 
of  Muniloixu  "  f*”'  )"’«"■  I'Rl"  “ml  power,  for  the  purposes 

Ol  -xiaiiiiooa.  ,,(■  ,|,p  company,  and  lo  .sell  llie  snr|,lii.s  thereof,  in 

of  •.i:--,..,:....  'ti,’  district  of  Montreal,  provided  that  the  fore- 

iri  liiiin  III  V  iipiiiiiifiiiiiFii.  I  ,jojnK  power  wlien  exercised  outside  tlie  property  of 

Tl„.  nit’ll  ..f  S’.xvver  M-issox-  f is  '  company  shall  be  sulijeet  to  all  provincial  and 
I  n,  (  apiiai  ol  naxvytr  .Mass,  \  ^  i  o.  is  .  municipal  laws  and  regulations  in  lliat  beliaif: 
authorized:  bonds  (,  per  cent.,  81  ..lOO.OOt),  ;  To  (irKauize.  |,roni(ile  and  assist  in  orgaiiizinK  or 
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of  (Ustnet  OI  .xiontreai.  proviueu  mat  me  lore- 

iri  liiiin  III  V  iipiiiiiifiiiiiFii.  I  ,jojnK  power  wlien  exercised  outside  tlie  property  of 

Tl„.  nit’ll  nf  S’.xvver  M-issox-  f is  '  company  shall  be  sulijeet  to  all  provincial  and 
I  n,  (  apiiai  ol  naxvytr  .Mass,  \  ^  i  o.  is  ,  municipal  laws  and  regulations  in  lliat  beliaif: 
autliorized:  bonds  (,  per  cent.,  81  ..i99,99(),  ;  To  (iruauize.  iiromole  and  assist  in  urgaiiizinK  or 
preferred  stock  7  per  cent.,  8;L.',99,999;  pmmotinK  and  lus-ome  a  shareholder  in  any  siibsi- 
ui..«i-  H’i  '.nil  I  will  I- ...... 1  «-tii  '  diary  company,  allied  or  other  company  carrying  on 

(Ollimon  stock,  8,{  o(M),(MK).  Issu(,l  .8io9.-;  a  business  similar  to  or  in  part  similar  to  tliat  of  this 
999  bonds;  .81  .•lOO.OtK)  prelerred  and  81,-  ;  company,  and  lo  purchase  and  hold  shares  in  an.v 
.■,99,999  eomnion.  The  board  of  directors  i  ''empany  .  arryimt,  „n  similar  tntsiiiTOs.  imtwith- 

10  ..w.  fnllnti  s  ■ _ I?  li..,.....,„  n,.,...;  slandiiiK  the,  provisions  of  section  ;M  of  tlie  said  act ; 

Is  (Olllpll.  ,d  as  lollovxs.  I{.  1 1  armor,  pr,  .’-I-  'P,,  .,||  ;,n,|  ever.vtinni;  necessary,  ronveiiienl . 

deni;  (.  S.  AVllcoX,  X'le, ’-president  ;  D.  B.  ’  apperlainiim  to  or  pniper  for  thiieomplele  fiilfllmenl- 
Dexvar  (’vriis  Biree"  ('  ,1  AleCuaitr'  A  i  "f  any  one  „r  more  and  all  tlm  ohjisus  l„r  xvhieli  lliis 
I  I..1..I. X  ii..il..,-  M'’i.  *  ■  company  is  in,’,,rp„ral,’,l,  under  ilie  name  of  “Dity 

1 1  lit.  111  11  sun.  A.  Oak  I  .  d'l’*  |  tor.-.  J  llos.  properties  l,imit(’(l,  "  with  a  eaiiilal  stock  of  iiinet.v 

S.  Depew,  see-lreas.  J.  B.  (  bristle,  works;  nine  tlionsand  dollars  (.VlO.nOO.OO.l  divided  inlo 
manaKor,  'I’hos.  A.  Drummond,  "ocks  i  "^mjbv^  |j9'“  sliares  of  one  ilumsand  dollars 

snperill teildent  M.  .1.  Allan,  iSlipl.  FllRtin- j  The  principal  place  of  bn.slncss  of  the  corporation, 
corillj;  Department.  j  will  lie  in  Hie  city  „f  Montreal. 

_  . . . .  I  Hated  from  Hie  olllee  of  the  IT,, vineial  .Secretary; 

(Ills  lifteentli  day  of  Keliniarv.  l!ii:{. 

WKS'l'.MDrN’T  KKSIDENCK  F.  R..t)i’;(T>KY. 

SOLD  BY  ArCTION.  ^ 

,1,1 . i, I, V,.  ■•>  T,...i’..l  ,  Deputy  Provincial  Secretary. 


WKS’l'.MDrN’T  KKSIBENCK 

SOLl>  BY  Al  C’TION.  ^ 

'I’lie  resitlenee  No.  ,',2  Triif;il};ar  iixenne,  ;  — — 

AAesInioiiiil,  with  the  viieiiiH  lol  ndjoiiiiiij;,  ;  DOMINION  BKIIMiK  I>1VII>KNI>. 
xvas  .sold  by  aiielioii  on  AVednesday,  by  j  (Moniroiil  (J.-iz, •((.•.) 

Messrs.  Li:;lH  ball  and  Lij;lH  ball  lor  .8‘2 1 ,909.  !  Il  is  iinderslood  on  llie  .Streei  that  (be 

I  be  lol  upon  xvjiiidi  llie  lions,’  is  erect,’, I  bus  diri’clors  of  tlie  Dominion  Bridj;,’  (',,., 
a  Iroiitiij;,’  ol  .,()  leet  jiml  a  depth  i,|  i;!()  wliose  stock  was  recently  in, ’in, I, ’<1  in  the 
leel.xvliili’ I  III' vaeaiH  )OM’ lias  I  he  sa me  i roiH- I  loi’.’tl  nnlisteil  marki’t,  will  shiirtly  take  np 
a;;e  ami  it  di’|iHi  ol  M.il,’,’l.  1  ollieially  I  hi*  ,|ni’st  inn  nf  ;i  dixideml  nn  llie 

—  '  stni’k  nf  III,’  i’,’-,,i’i;a  nized  enni|iany.  Tin’ 


MIELIHIN  S’l'KIMIIiN.S  l•'AltM  AT  "I'l  ‘•“'bpany,  lielnn’  Hi,’  <ap9al  was  <l„nb- 

VKKMI'N’.  ‘  '  "I*'  l’•'''1  '•  ‘livideinl  nf  jr,  percent,  per 

annimi.  The  nexv  dixidend,  il  i.s  believed. 
I'll,’  Slii’ldnn  siepliens  farm  al  A’l  rdnn  xx  ill  iu’ at  I  li,’  rati’ nf  S  per  eeni .  per  aniiiiiii, 
i  be.’ii  pla,’,’<l  nn  Hie  market.  In  Hire,’  payald.’  ,|nart<’rl v.  Tlie  stnek  lias  lield 
x  s  snnie  l.'iH  hits  jia  ve  lieen  s„ld,  at  a  Intal  i  linn  al  12.",  sine,’  il  xxas  ,’Ui,ill,’,l  in  I  ho 
ee  nl  in’arly  .8L,9,9(IH.  j  nnlis(e,|  deptirl  nient . 


has  been  plaeed  nil  Ille  market.  In  I  lire,’ 
,la\  s  snnie  l.'iH  hits  lia  ve  been  snld,  a  I  a  Intal 
price  nf  ni’arly  .8L",9,9(IH. 


WHERE  THE  AVEST-END  BRAN(  H  OF  THE  BANK  OF  MONTREAL  WB,L 
BE  LOC  ATED. 


After  a  career  in  Lnminn  nf  nxer 
49  yt'ars,  ilnrinj;  wiiieli  this  premier 
('anadian  liank  has  atrain  and  a!;ian 
hud  to  provide  for  its  business  larger 


l.iaines'  Mark,  and  in  dose  iiroximity 
.  lo  the  principal  lintels  and  einbs. 

'  The  iiremises  t hi.’insel ves  are  ex- 
'  tensive  and  lofty,  the  walls  are  lim'd 
xx'ith  marlile,  and  the  littinjrs  xvill  b,' 


and  more  important  |>remises,  t  he  ;  arran(;e(I  to  hitrmonize  wit  h  t  he  arelii- 
iieeessity  lias  arisen  for  a  Wesl-Fnd  l''''1'iral  snrroiin, line's.  In  addition 

brand,  to  im’d  tlie  inereasinj;  n- ; ""I'''',''" 
„  .  .  ,  stroiiR-rooni  aeeomniodatloii  of  Hio 

(inireinents  of  (  aiiaduin  xisHors  and  mn-it  modern  l.v|>(',  and  luxurious 
residents  in  London,  and  "ns  a  relief  I  wait  inn  and  writ  inn  I'ooins,  wliidi  will 
to  III/’  bank's  (-liief  ollii’o  in  Tlire.’id- i  prox-e  of  Hie  nfal''^!  eonveiiienee  to 
iieedfR  .Street,  tlroniid  (toor  ai’eoni- {  ( ’aiutdiaii  ami  A  merii’iin  visitors  who 

ijiodatioii  has  therefore  been  .sei’iired  I  eniinot  sjiare  Hie  time  to  visit  the 

ill  tlm  North  British  ami  Mereantile  j  bank’s  main  ofli'-e  in  'I’lireadiioedlo 
[nsuranee  linildinn.  !•  and  Ml  Waler  Street. 

Ixio  1‘la,’,',  Fall  Mall.'S.W  .  Tlie  linild-  The  openiun  is  exjicHed  to  lake 
inn  is  arehited tirall.v  of  eiiuHu.’Hidiiin  place  uliottl  the  end  of  Mardi,  and 

■  apjtearanee,  worthy  of  its  situation  this  new  departure  will  no  doubt 

and  neiifhborhood,  bdnn  near  Tra-  prove  to  be  a  great  eonvenionce  to  the 
falgar  Square,  Regent  Street,  and  St.  travelling  public  from  this  side. 


!  STOCKS  ARE  CHEAP.  j 

I  W’il.HOii  .Vdiiiiiiislriitiuii  Inspires  Con-  I 
iidenee  Says  Captiiin  Lydiji.  I 

(Speeitilly  written  fur  Tlie  KinHiieiiil  | 

'riiiios  by  ('uptiiin  I*.  M.  Lydij*  of  ' 

.lenks  (i Wynne  &  Cu.) 

I  Ni-;w  A’,, UK.  Mareh  Mltli.-  The  iiexv  ad-  | 
miuistratioii  liy  its  eoiiservatix'e  attitude  in  I 
j  renard  to  Mexico  and  from  all  inilieatixius  | 
j  derived  in  Washington  has  iiis|)ire,l  eoiifi-  i 
idem’,’  in  its  policy  in  other  iiiiitters.  'rhe  | 
j  fear  of  railieal  and  quick  aelions  is  not  so  j 
,  great  as  it  was,  therefore,  ami  eoiHideaee  | 
in  regard  to  the  future  is  lieniiiiiing  to  he, 

I  somewhat  restor,’,!.  Hud  it  not  heeii  fer  I 
;  the  political  conditions  ill  Euroiie,  I  he  urgi'nl 
:  deimfnd  for  gold  by  Berlin  and  the  effort; 
made  by  I’aris  to  strenglhen  its  large  golil  I 
ri’serv,',  the  market  her,-  would  have  iin- ^ 
proved  for  reasons  statexl  altox c.  'Phe  fun-  ; 
dameiital  fact  is  befor,’  ex  cry  one.  that! 
standard  stocks  are  now  selling  on  a  low  ; 
liasis,  considering  their  interest  return.  ' 

'  Even  if  a  bull  moyenieiit  is  out  of  the  ques-  ! 
tion,  a  better  fe.eling  in  regard  to  pillitieal  i 
eondilions  her«‘  xvoiild  force  the  sliorts  to  I 
cover  with  a  resulting  increase  in  prices. 

Fnropean  itonditions  are  still  s„  involved 
that  they  have  assumed  the  position  of  para¬ 
mount  importanee,  therel'ore,  until  the 
danger  of  a  panic  in  Berlin  is  oxer  and  until 
there  is  every  indication  tlial  llier,’  will  be 
no  general  Kiirojiean  war.  the  New  York 
market  eaiinot  lie  expected  to  dixoree  itself 
from  these  inf1nences._ 

.  (iKANI»  ’I’RlfNK  1‘ACIFIC. 

A  special  meeting  of  shareholders  of  the 
(Iraiid  Trunk  vill  be  held  in  London  on 
April  It),  and  of  Ctrand  Trunk  Fueitie  in 
Montreal  on  April  It  t,j  ralify  the  dei'isiun 
of  dircHors  to  issue  f27,.99H.(i()()  debenture 
stock  of  Grand  'rrunk  Fa, ’ilie  for  which 
legislation  was  obtained  at  last  session  of 
Canadian  Parliament. 


'I'W’IN  <'ITY  DIVIDEND. 

Twin  City  Rapid  'rransil  ('o.  has  de¬ 
clared  tlu'  regular  quarterly  dividends  of 
1  ‘!2  per  cent,  on  tlie  eoinmon  and  \  H  per 
cent,  on  the  preferred  stock. 


_ NEW  YORK  STOCKS. _ _ 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


THE  ANNUAL  GENERAL  MEETING  OF 

BRAItDRAM  -  HEKDERSOR,  Limited 


was  held  at  Halifax,  February  27th.  Tlie  retiring  Directors  were  re-elected 


The  following  is  the  Financial  Statement  and  Directors’  Report  for  the  year  ending  Novemher  391  h,  HH2: 

(ienenil  Stutemeut  of  Assets  Liabilities  at  30tli  !  Profit  and  Loss  Aeeount  for  Year  endiiiij  3(>tb 

November,  1912.  November,  1912, 


ASSETS. 

Real  Estate,  Buildings.  Plant  and 
Equipment,  (loodwill.  Patent 

Rights,  etc . 81,57(>.;_j78.  l() 

Investment  Account .  3,7-l.o.()9 

Merchandise  Stocks .  327,448.38 

Insurance,  Taxes,  etc.,  paid  in 

advance .  2, 979. ‘29 

Accounts  Receivable .  119,073.44 

Bills  Recf'ivable . . . 

('ash  on  hand  and  in  Banks.  .  .  .  l,l>‘20.32 

LIABlLiriES. 

('iil»ilul  Stock,  (’oininon .  '“S 

Capital  Stock,  I’referred . 

Bonds . 

Reserve  for  Bond  Redemption  .  . 

Bond  Froniinm  Aeeount . 

Loans  from  Bank . 

Bills  Payable . 

Aeeounis  Payable . 

Profit  and  l.oss  Aeeount . 


$  979,999.09 
‘2‘29,9(K).(MI 
45.'),3IK).9() 
14,799.09 
l.4.‘Y(i.(j7 
•2‘29.009.(M) 
t. 799.19 
49,532.19 
79,382.05 

$2,033. 1 70. 70  $2,033, 1 79. 79 


CR. 

By  Baliinee  broiiglit  forward  1st 

December,  1!)11 . 

“  Gross  Profits . 


'I’d  Interest  on  Itoiids . 

’■  Dividend  on  Preferred  Sloek 
“  General  Interest  Aeeount..  .  , 
“  General  Expense,  Directors’ 

Fees,  etc . 

“  Salaries . 

“  Sinking  Fund . 

“  Siisiiensc  A,;eount  written  off 


8  31,411.98 
1  •23,097.27 

8157,418.35 


8  '20,811.11 
15,1(K).00 
18, ‘294. 14 

‘2,018.‘2S 

8,000.00 

12,.''4M).tM) 

3,408.87 


8  87,035.70 


Balance  at  Credit  30lh  November,  1912 .  $  70,382,05 


Montreal.  27Hi  .Tannary.  1913. 


Audit, 'd  and  Verified,  P.  S.  St  NC^NS*  Chartered  Aecoinitaitts. 
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THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  15,  1913. 


ILUNOIS  TRACTION 
PROFITS  WERE  7.5 
P.  C  ON  COMMON 


TORONTO  RANKE 
DISCUSSE  MONE 
AND  INVESTMENTS 


TORONTO  STOCKS. 

Tho  I'ollowinK  uro  tho  qtiolalioiiR  of  slooks 
lisifil  on  tlif  Toronto  Si«»nl»  KxohaiiB**:  — 


First  Quarterly  Dividend  Will  be  Why  and  Wherefore  of  Stringent 


Paid  May  15tli  at  Rate  of  3  Per 
('eiit.  Per  Annum  Accumulated 
Surplus  Now  Amounts  to  $2,* 
350, 0(M)  -  Net  Earnings  Grew 
$300,000  ill  Year  and  Fixed 
(  barges  Only  $117,000. 


Money  Conditions  Insufficient 
Liquid  Capital  is  a  Prime  Factor 
Preferreel  Stocks  With  High 
Yield  Are  Chief  Interest  in 
Toronto  To-day. 


of  I  In- 
,  shows 


'I'll''  i-oiiiiili'li'  :innniil  stntioinnl 
Illinois  'I'tnclion  ( 'o.,  now  a\:iilalih 
a  sni'i'ln.s  I'roni  opi'iation  ainoiintin^  to 
•'<7-11  !il7.  atcainsl  in  Util,  and 

!<(iSS,2."il!  in  Mild.  'I’liis  is  alter  tin-  |)ay- 
nienl  of  all  eliaifjcs,  ineIndi'nK  the  pre¬ 
ferred  diviilenil.  anil  represents  ahont  7..') 
|)er  eenl.  on  tin-  eoniinon  stock.  'I'he 
lon'!-deferre(!  dividend  on  this  stoidc  will 
he  paid  on  .May  1.').  ;uid  will  he  a  ((uarterly 
dii- hnrseineiil  at  the  rale  of  .'{  per  cent,  per 
annnni.  Out  of  l  he  Mil 2  surplus,  .'ii;;{7!l,‘2(i7 
is  Iransl'erred  to  depreciation  aeeonnt. 
and  I  he  halanee,  .'il;;j()2,(il!l  will  Ko  to  swell 
the  previoii 
it  ¥2.:i.7II..SS 
now  2d. I)  per  cent,  on  the  eoinuion  stock. 

The  net  surplus  (.after  liepreeiat ion  j 
e|ijirt;ei  this  ye.ar  is  no  less  t  liiiti  tliildll.OOd  in 
excess  of  that  of  Mil  I.  hut  this  is  due  to  the 
verv  heav.v  eharip'  for  interest  in  Mill  on 
Works  that  did  not  heeono’  productive  un¬ 
til  well  into  MII2.  It  is  hif'hiv'  si>'ni(ieani 
that  the  nionth  of  Deeeinher  provided  iio 
less  than  one-l'oiirlh  of  the  entire  surplus 
for  the  vear.  and  ahoul  one-ninth  of  the 
net  earnintes  het'ore  lixed  eh.-irjjes.  showill}!: 
how  i;reall_v  the  earnill}'  power  of  the  eotu- 
pany  w.as  (fiowinj'  duriny:  the  ve.ar.  while 
the  lixed  eliaryes  leinained  virtually  sla-  i 
lioniirv„  The  .•ihililv  of  the  eonipany  to  | 
e:irn  a  verv  tnueh  larger  pereenl.atie  on  the 
eoniinon  stock  than  Ihi-  2  per  cent,  divi-; 
deiid  now  declared  is  thus  ahundantlv' 
ev  idelil  .  I 

The  yrow  I  h  of  the  net  surplus  is  lies!  j 
indicated  h,v  eoniparinu'  it  with  Mild,  when  | 

I  Ik  re  was  no  very  laree  aiuonid  of  unpro-j 
dnelivc-  hond  interest.  In  that  year  the' 
eoinpanv  eai  ned  >:;;!d.'I,ll!l2  ahove  all  eharKcs  i 
and  depreeialiou  allovvau<-e,  so  that  t  he  I 
-nrplus  has  inereasi  d  2d  per  cent,  in  I  he  i 
two  years.  .\s  ali’eady  heen  stated,  the 
i-onipany  is  now  for  the  lirsi  time  enjoying  i 
the  rev  enue-produeintr  aetiviiies  of  prae- 
tii-ally  the  whole  of  its  plant,  and  almost 
the  whole  of  any  increase  in  net  earnings  i 
is  now  availahle  for  dividends. 

The  surplus  aei-ounl  for  the  year  M.II2  is 
as  follows; 

( I  ross 
tip.  exp 
t  iener.-d 


ik  taxes 
ev  iicnse. 


Ml  1 2 

;7.11.',.ti47 
•1.272. (Ids 
SI,  2d.') 


Mil  I 

.s(..'.ld2.22l 

l.tMfl.'.Md 

S2.7dd 


\et . 

Hond  interest 
I  )i  \  ideiid  on  oi  hsid 
Mr.  f.  div  ideml.  . 


.'<2.d(i2.  i:{2  .S2,7()S..',.Sd 
1.7tid.7(il  l.titSS.'.l-l  I 


•  2d',l.(12d 
2 11. .>47 


Mld..S.')2 

21S.27(i 


•harKc: 


Total  lixe 
Malanee 
Di-eiinnt 

Surplus . 

I  lepreeia  t  ion 

\el  surplus  ,  . 

Tin-  ehanpes 
are  as  f.dlows: 

( 'om  moil  si oek' 
Mreferred  stock. 


*2.2I1.1I2S  S2.MIS,()7d 
7f7..'>dl 
.■)..',s7 


.■)7d.od!l 
.7.-4  2() 


in  the 


S7I  l.!li; 

27!I.2(.S 

$.iC)2.()l!l 
capital  for 


.s.*,(i.',,d,s2 

21  l,2()!l 


.'ii;222.si;{ 

the  ve.ar 


Ml  1 2 


Ml  1 2 

.ttd.'.ISl.'.Idd  Sil.iKJS, 7(1(1 
(i,  l.SS,  Idd  .')..2d4,C.d(l 


BARBER-ELL 

Brairtfofil--Toront(k 


IFri.iii  Oiir  Own  ( .) 

'roiioNTo,  ().\T..  .March  I -It  h.  -  .Seeiiri  I  ies 
al  t  his 'cent  re  ilurintr  t  111-  |uist  wei'k  have  had 
a  drooping  tendency.  'I'hat  mtiy  not  he 
cause  for  wondi'rinent  when  till  the  under- 
lyiiifi  conditions  are  takim  into  account. 
Laying  aside  the  llalkan  war.  revolutionary 
einhroilments  in  Me.xico  and  t  he  uncertainty 
attendiiif'  t  ln‘  accession  of  the  new'  lAemo- 
eratic  administration  to  power  in  the  I’nited 
Stat<-s,  t he  tiKh' ness  of  money  is  nndoiihted- 
ly  the  lu'imai  consideration  in  ('ainula  as  it 
is  in  ( iermany.  In  hot  h  countries  the  htinks 
are  forcinj)  a  curtailment  of  speculation  and 
in  hoth  countries  it  is  certain  that  no  further 
expansion  is  possible  for  some  little  time 
s  aeiMininlated  surplus.  makiuK  j  to  come. 

12  in  place  of  1*11  ,!ISS.22.‘l;  it  is  j  .So  many  iind  conllictiiif^  have  heen  the 

su()};est ions  latterly  reKaniiiif;  the  elTeCt  of 
the  money  slrinf{<.ncy  upon  market  oix-fii- 
tions  that  your  <.orresponden(  undertook 
to  interview  one  of  the  leading  hankers  of 
the  city  on  the  siihjeet.  'Pile  statement  of 
the  ease  which  follows  may  he  conse(| nent ly 
accepted  as  authoritative.  Kvery  where, 
he  iiointed  out.  money  had  heen  };oim.r  into 
hetlerments.  Kvery  vvh<-re  new  const  riie- 
tive  works  were  the  order  of  the  day.  lint 
om.  cannot  put  into  an  investment  a  dollar 
unless  it  has  heen  saved  iiy  someone  else. 
If  that  is  doin'  money  js  taken  that  is  ne¬ 
cessary  to  niovt'  the  products  of  the  world. 
Kor  a  loiifj  time  prior  to  M.ld7,  such  a  course 
had  heen  followed  iiionev  that  had  not 
heen  saved  was  ffointi  into  investment 
and  im-vitahly  panic  cam.', 

N<il  Kiioiii^li  Keady  R'liplljil. 
SomethiiiK  of  the  same  conditions  under¬ 
lies  the  present  stagnation.  hi(|uid  capital 
has  lieeii  found  too  small  to  meet  iill  the 
demands  for  hettermelits  the  world  over. 
.\  very  fjeueral  impre.ssion  (irevails  that 
hanks  put  up  their  rates  to  make  extra 
|iro(its.  lint  such  is  not  the  ease.  'I'hey 
lilai-e  a  siinieieiit  premium  on  money  to 
lireveiit  eommunities  undertaking;  needless 
pnhiic  exiiendit nres  or  to  preclude  indivi¬ 
duals  imlul};inf;  in  rash  speculations.  Out 
in  Narn'oiiver  money  was  ohiained  for  r<‘al 
estate  transactions  in  tin  ascendint;  scale 
hut  pretty  soon  the  ehai'u-es  were  found  to 
he  i;reater  than  the  in  vest  merit  wouhl  carr.v. 
.Similarl.v  if  the  hanks  in  a  country  like  this 
refuse  to  lend  money  on  the  stmdv  market 
it  is  her-ause  the.v  wish  to  lessen  the  niimher 
of  new  transactions. 

Miiiiii'iptil  Vt'iil  iircN. 
.Municipalities  in  (  an.ada  Western  mii- 
nieipalities  in  particular  have  heen  }.;oint; 
into  all  kimis  of  vent  uix's;  some  of  l  lu'in  wise, 

I  some  of  them  improvident.  lint  whether 
j  hearing;  the  im|iress  of  wisdom  or  of  folly, 

I  monev  had  to  he  ohtained  to  <-arry  them 
lout.  'Pile  result  is  that  in  a  i;reat  many 
j  inslanees  the  credit  of  those  eommunities  I 
has  heen  taxed  to  a  point  where  money  is 
I  not  now  so  readily  attiiinahle  as  once  was 
I  the  ease.  'Phinkint;  t  hat  they  havi.  a  divine 
j  rit;ht  to  secure  money  when  wanted,  they  | 
j  have  found  that  often  it  is  im|iossihle  to 
I  si'cure  fund,,  for  works  that  are  really  desir- 
I  aide  ..iiid  necessary.  I'niess  there  is  a 
;  eheckint;  up  of  these  new  euterprisj's  money  ' 
cannot  (;et  easier.  'Phere  may  he  a  hrief 
period  of  less  irksome  rates  for  a  short  while 
d ii l  int;  t  he  sii 111 mer  hut .  unless  expendit  iires, 
pnhiie  and  personal,  are  t-’ieatly  curtailed, 
money  will  he  just  as  li'.'lil  attain  in  the 
.'\ lit  limn. 

and  llcrliii. 

.\  cahlet;ram  received  from  .Xeiniliiis 
.larvis  who  has  heen  eiijoyini;  a  lirotracted 
slay  in  Knrope  and  will  he  avva.v  for  iinother 
month,  said  that  London  was  now  lookint; 

ry  siriiif'ent  money  eondi- 
an  niitoward  eiilmination 
toward  the  end  of  the  month.  In  London. 

1  he  pointed  out.  money  was  heint*  aceii- 
j  ninlaled  and  investors  would  not  hiiy 
slocks.  In  view  of  lhe.se  cireumstunces  it 
is  not  sirantte  that  (M’.U.  and  lira/.iliun, 
the  two  inleriiationail.v  listed  slocks  in 
vvhiidi  Canadians  are  mainly  inlereslc'd  al 
the  iiresent  lime  should  have  siifVered  mark¬ 
ed  recessions  etirly  in  the  week.  'Pliese  are 
the  loi-iil  haromelers  vvhieh  indicate  the 
position  of  atVairs  abroad.  There  are  lii-re 
at  any  juncture  very  few  dealers  in 

C.I’.U. :  t  hose  who  have  I  he  stock  apparently 
hold  it  eKidiisively  for  investment.  .  It  is  a 
rarity  to  see  a  transaction  in  this  premii'r 
railway  sei-iirity,  although  one  merely  a 
small  iol  -occurred  the  other  day  at  224 '4 
the  low  li(;ure  for  the  pri'sent  iiiovemeiil. 
lira/ilian  sold  ilowii  three  points  to  !)2  7-S 
hut  has  since  recovered  some  of  that  loss. 
Consiih'l'inK  the  amount  of  liquidation  the 
stock  behaved  very  well  indeed.  Some 
selliiif;  iiressnre  has  been  since  noted,  hut  in 
the  main  the  olTerin};s  are  readily  ahsorlied. 

l*reforr«“<l  Sloeks  Very  Love. 

■  -Any  intert'sl  that  is  hein<;  shown  just  now 
in  the  local  market,  outside  of  the  seciiritii's 
!  just  im'iilioned,  is  conlined  to  the  preferred 
I  issues  carryint;  ti  hi};h  yield  and  to  common 
;  slocks  t ha i  possess  a  };ood  iiiarKin  of  safety. 

I  .\  Kreat  many  of  these  stoi-ks  are  at  the 
I  lowest  point  they  have  heen  in  quite  a 
|len>;lh  of  lime.  Hurt  iireferied  at  <17  (a 
I  stock  that  has  behind  it  line  assets,  a  larf;i. 
j  inarKin  of  safety  and  excellent  hiisim.ss 
I  prospects)  is  as  low  as  it  has  heen  in  four 
I  years.  W-llhin  a  year  it  litis  dropped  over 
j  iwenty-tvvo  points.  Dominion  ('tinners  i.s- 
j  sues  are  looki'd  u|)on  by  traders  as  partieu- 
I  larly  good  sl|)cks.  'Plie  preferred,  which,  a 
'  little  over  a  year  tiKo,  was  sellinf;  at  10.), 
is  now  very  steady  al  a  fracliori  better  than 
1  jiar.  The  common,  which  has  never  been 
below  (it)  and  went  as  ImkIi  as  SO  last  Decem- 
.  her,  is  now  <diunt;int;  hands  aroiin  i  7~>.  'I’hat 
:  old-time  favorite  Alackay  eommon,  look 
attractive  to  some  around  SO,  a  new  low 
i  level  for  the  year.  A  good  deal  of  hiiyinf; 
'occurred  in  Toronto  jjailway  early  in"  the 
I  week  between  120 pj  and  127 *<j,  which,  in 
!  the  first  instance  was  a  concession  of  over 
i  three  iioints  from  the  level  established  a 
short  time  before. 

.Moiiiircli  Kiii(tiii)[>  and  Sawycr-Musiic.v. 

Monarch  Knitting  and  Savvyer-Ma.ssey 
are  two  companies  vvho.se  annual  reiiorls 
have  aiipeared  during  the  week.  In  both 
Cases  profits  on  an  am|>le  .scale  were  shown. 
T.ie  Alonarcli  Knitting  (’ompufty,  in  its 
pre.seni  form,  is  a  new  enterprise,  and  while 
much  energy  has  been  devoted  by  the  maii- 
j  aceuieiit  to  bringing  its  factories  up  to  the 
highest  point  of  productiveness,  that  pha.se 
of  development  in  another  month  will  be  a 
thing  of  the  past.  'I'he  eoinpaiiy’s  eotniuou  j 
stock  rcumiuii  steady  at  8(i,  while  its  pre- 
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Illinois,  pfd . 
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I  Lake  of  Woods,  pfd. 
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Mackav,  com. 
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Maekav.  pfd. . 
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.Majile  Leaf,  com 
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Majile  Leaf.  pfd. 
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Mexican  L.  &  P. 
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.Mexico  'Fra  Ill  way 
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NATIONAL  FINANCE  (X). 


.\l  the  annual  meeting  of  the  Xational  j 
I'inanee  i-ompany  Ltd.,  of  Vancouver,  the  j 
report  showed  a  gain  in  assets  from  $2,4.S4,-  1 
(t.S2.  in  Mil  I  to  .'5i2.()(i2.S87  in  MM2;  trust  ' 
asset.-  from  .'<1  ,.2S'.».71»S  to  .**1 ,7'.IS,222;  paid- 
up  capital  from  .*!;.')4  1 ,2tl.’)  to  .'S7-4 1 ,h2'.)  and  \ 
r.  serve  from  S2.'>(t,0(K»  to  .'*;2.')().00(l.  1 

. . mpanv'.s  investments  are  'diiefly  I  itcriin,  when 

made  in  agreemeiiis  for  sale,  stmdvs  aiid||j,,,m  might  hav< 
deheiitures.  municipal  and  school  bonds. 

.\  sum  of  .'<,S2().  MK)  lias  heen  employed  by 
the  eonipany  in  the  prolilahle  purcha.si-  of 
agreements:  stmdvs  and  d('henlur(‘s  and 
aeerued  dividends  represent  $.')iS;L20S:  and 
miiiiieipal  and  school  bonds,  .'1*24.'),.')  1 2. 

Diferred  payments  on  agreements  are 
S2C.  l.tiot).  ^’irsl  mortgages  and  accrued 
ini<  rest  thereon  iieeount  for  .‘Sti I .tcL').  and 
propirties  and  buildings  are  viilued  at 
!fs2('.2.2L').  i 

(If  (he  com|inny's  liabilities,  mortgages 
ami  d(  bent  iire.s  represent  an  amount  of 
•'<  1  l.').7X7;  agreements  payable  on  real  pro¬ 
perties  s(dd,  8').S2.777:  and  call  loans  on 
muiiieipal  bonds,  ISli.tMo. 

NinSSINCi  .MINKS  IMVil>KM>. 

Nipissing  .Mines  has  declared  a  dividend 
and  bonus  of  7  '  tier  eenl .,  payable  .April  21 . 
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PRUDENTIAL  TRUST 
DECLARES  INITIAL 
DIVIDEND  ON  STOCK 

At  Annual  Meeting  Directors  An¬ 
nounce  Half-Yearly  Dividend  at 
Rate  of  5  Per  Cent.  Per  Annum 
Statement  of  Liabilities  and 
Assets  Shows  Substantial  In¬ 
creases  in  All  Accounts  Large 
Trust  and  Agency  Funds. 
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Public  discounts 

poor  paper — 

or  ail  eoneerns  vvhi(d(  must  use  just 
(he  right  stationery  a  l)ank,  broker 
or  linaiieia  I  li(U(se  is  nnder  t  he  greatest, 
neeessilv  to  n(ake  a  eareful  ehoiee. 

'Pile  imhlie  largely  diseoiiiits  tin' 
standing  of  a  eoneern  vvhosi'  eorres- 
pondem-e  is  not  ahove  eritieism. 
whose  letter  paper  is  less  than  100 
per  eenl .  right . 

Crown  Vellum 


is  the  ehoiee  of  niaii.v  of  our  biggest 
meii,  and  it's  wort hy  of  t heir  approval. 
I''iiie,  siilislantial,  cveii-texl tired  paper, 
with  the  ‘'feel”  and  "look”  that 
begets  eonfideiiee. 

We  eaii  supply  if  your  regular  sta¬ 
tioner  will  not. 
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*ex-riglits.  t'‘X-d)vidend. 

ferred  is  slightly  'firmer  at 

oT " 

.Savvyi-r- 

Vancoyver. 


Massey  has  tliietuated  all  week  between  IN 
and  4'.'),  whieh,  though  four  and  five  points 
respeei iv cly  below  the  high  point  estahlislied 
last  year,  shows  no  alteration  from  reeent 
levels.  .\  good  deal  of  attention  has  heen 
given  latterly  to  .Steel  Company  of  Canada 
issues.  Hoili  have  shown  .a  terideiiey  to 
droop  ,tlie  common  selling  luu'k  to  22  ' ...  ami 
the  preferred  to  86. 

MONTRE^  COTTONS. 

Itroker  ill  ('irriilar  I..otter  StateK  'riiril 
i*ra.f«.rre(l  llaa  $191  and  Comnioii 
Sill  of  AiMcta. 

jdvtieal  analysis  of  .Montreal 
(  MeCitaig  llros  A:  Com- 

sion-:— -V  •?  ' 

ifter  flWB^IlPIfrthe  out- 
iiTls,  js  eqiifU'To>$M)l  '  v  |)i  r 
preferred  stoivklrahd  to  .NDl  'j 
the  eommoii,  which  is  therefore 
one  of  J.hr' best  industrial  common  stock 
isslU's  listed  on  tho  Montreal  Stock  Kx- 
JSaJllti'.  ,C«‘rtainly  nnno  of  the  lower  (iriced 
Sftffiistrial  stoeks  is  as  well  secured,  and  when 
eompared  with  a  number  of  other  issues  with 
little  or  110  assets  behind  them  selling  around 
and  ahove  the  sanio  level,  this  stoek  seems 
exeeptionallv  cheap  at  .78,  returning  ti.tIO 
per  eeiit.  Ill  view  of  the  well-known  eoii- 
.servative  ehursuder  of  the  manageineiit  no 
firevvorks  are  to  he  expected,  but  for  a  good 
iiidiisiriul  investment  offering  exceptional 
possibilities  of  future  eiihaneemeiit  in 
value,  there  can  be  no  doubt  as  to  the  at¬ 
tractiveness  of  this  sto<<k. 

Tlie  preferred  stock,  whieh  is  quoted 
aroiiml  107),  stands  high  in  the  list  of  high 
grade  industrial  nix>ferred  .stocks,  and  will 
probably  gradually  work  up  to  a  higher 
plane,  ...  -■*.  , -  -  , 


The  second  aiiiiiial  .meet itig  of  the  Prii- ' 
deiitial  'Pnisi  Co.,  Ltd.,  held  al  the  Head 
Otliee,  was  marked  by  the  aiiiiouneemeiit 
of  an  initial  dividend  on  the  stoek  at  the 
rate  of  .7  per  eenl.  per  aniiiim,  and  by  the  ; 
addition  of  several  lU'omineiit  Canadians 
to  the  Hoard  of  Directors. 

Since  its  organi/.alioii  the  Com|>any  has 
made  very  steady  progress,  t  he  slatcmciii  of 
Dec.  21st.  1012,  siihmilted  to  shareholders 
showing  Trust  and  .Agency  funds  held  for 
ill vi'st  iiicnt  of  $2,817,2')6.  Of  this  ainoiiiit  . 
•■Sd, 274, 461)  was  a|>plicd  in  loans  on  securities 
of  stocks  and  bonds;  827.601)  for  Real 
Kslatc  .Mortgages;  820,000  in  Bonds  and 
Dchciitiircs  and  .82N6,'2.S6  in  cash  011  hand  a 
and  in  hank. 

The  stalcmciil  of  assets  ami  liabilities 
shows  very  substantial  increases  in  all 
ai'coiiiils,  the  Investment  account  now, 
standing  at  .82.76.211.  jis  compared  with  I 
.8162.161  al  tile  end  of  the  Com|iau.v's  lirsi 
year  and  time  and  call  loans  of  8.7.')').1)7I  as 
eompared  with  868.742  al  the  end  of  Mill. 

'I'lie  initial  div  idend  do'lared  al  the  rale  | 
of  .7  per  cent,  is  for  the  half  year  ending 
Dec.  ;{l-ii,  MM2.,  payable  to  sliarclioldcrs  of  | 
record  of  .March  MJth. 

'I'lic  extension  of  the  Company’s  busi¬ 
ness  I  liioiiglioiit  Canada  resulted  in  I  lie  addi¬ 
tion  of  -cvcral  prominent  Canadians  to 
the  Hoard  of  Directors,  as  t  Ik-  Directors  in 
their  report  suggested  that  those  consti¬ 
tuting  the  Hoard  of  Directors  should  be 
rcsiilcnls  of  .Montreal.  It  was  also  re¬ 
commended  that  I  lie  bciiclil.  to  be  derived  | 
from  those  iiilcrcsicd  in  the  Company,  in 
ot  her  imporlani  cent  res,  would  bi'  ohiained 
vvlicn  iicccssnry,  llirongli  I  lie  I'oiisl  it  iil  ion 
of  local  ailvisorv  hoards. 

'I'hc  new  Hoard  of  . . tors  and  olticials 

arc  as  follows:  ! 

Parqiiliar  Hohcrlsoii,  Ksq..  .Montreal, 
Director,  .Merclianis  Itank  of  ('aiiada. 
Member,  Hoard  of  .Moiilri'al  Harbour 
Commissions. 

W.  Hiirloii  Slcwiirt.  Ksq..  .Montreal, 
.Mamigiiig-Dirci'lor.  Norton  (irilVillis  Co. 
Ltd. 

W.  <i.  Hoss.  Ksq.,  .Montreal.  I’l•csidclll . 
Hoard  of  .Montreal  Harbour  Commissions. 
11.  H.  .\  mes,  Ks<|..  Montreal.  Director 
mes- 1  loldcn-.Vh'Crcady.  Ltd.,  Dirci-tor. 
(Ircsliam  Life  .Assurance  .Society. 

Kdmniid  Hrislol,  Ksq.,  K.C.  M.l’..  'I'or- 
onlo.  Vice- President,  New  Orleans  A  (irand 
Isle  Railway,  Light  and  Power  Co.  Diri'i'tor 
.Mnrray-Ka.v  Limited. 

Colonel  .lames  .Mason,  'I'oroiito,  (icncral 
.Manager,  Home  Hank  of  Canada. 

Director  Dominion  Iron  A  .Steel  Cor|iora- 
tion. 

\\’.  .1.  (ircen.  Ks(|..  'roroiilo.  Dii’ccior, 
('amida  Securities  Corporation  Lid. 

Oilhcrl  W.  Oaming,  Ksq.,  .St.  .Sicphcii, 
N.H.,  President,  .lohii  'I’aylor  Co.  Ltd. 

C.  .A.  Harminl,  Ksii.,  .MoiiticaL  Director, 
Richelieu  A  Ontario  Navigation  Co. 

Hon.  .1.  .M.  Wilson,  .Montreal,  Director. 
Hank  of  I  loclichiga.  Director.  .Montreal 
Street  Hailwav. 

N.  Hall  Hrow'ii,  Ksq.,  .Montreal,  Kx.  Oenl. 
.Maiiugcr  for  ('aiiada  J.on.  A  Lan.  Lib' 
.\sscc.  Coy. 

Orarid  'rrnnk  Railway:  .Special  .Auditor, 
.Member  of  Com.  of  .Management,  Snpef- 
aiiiiiiatioii  Fund  A  Provident  Assn. 

W.  'F.  Roddeti,  Ks(|.,  .Montreal,  Presideiil, 
Hro|)liy.  Parsons  A  Roddeii. 

W.  Nl.  Donll,  Ksq.,  .Montreal,  President, 
West  Kootenay  Power  Co. 

W.  (Irani  .Alorden,  Ksq.,  .Montreal  A 
London,  Vii'e-Pri'sidenl ,  (.'amida  .Seeiirities  | 
Corporalioii  Lid..  Director,  .Mnrray-Kav 
Limited.  Director  Richelieu  A  Ontario 
Navigation  Co.  | 

W.  .1.  .Morriee,  Ksq.,  .Monireal,  Presidi'iil ,  : 
D.  .Morrii'i'  Coy.  1,1  d. 

Robert  Hiekerdike,  Ksq.,  .M.P..  .Montreal,  ! 
Director,  prfTri7»ki  Life  .Vsynraiiei'  Co. 

Pri'siden*  Cam^ia  .Secnrilies  Corporal  ion  | 
LimileiU  ] 

R.  (L  Smith,  Wsq.,  K.C.  (,)iiel)ee.  | 

.Sir  George  (iarnean.  (,)nehee.  Vice- Pres- i 
iileiit,  (^iiel)ee  Hoard.  Richelieu  A  Ontario! 
Navigation  Co. 

Paul  (Jaliherl,  Esq.,  Montreal,  Director,  j 
Canada  Secnrilies  Corporation,  .Member,  | 
(,)net)ee  Hoard,  Riehelii'U  A  Ontario  Na- ! 
vigalioii  Co. 

John  P.  Sleedman.  Ivsij.,  Hamilton.  | 
President,  Giiriiey  S<':ile  Co.v .  X'iee-Presid- 
ent  Inland  Lines. 

C.  Jackson  Hooth.  Ks(|..  Ottawa.  i 

F.  H.  Pi'iiiherton,  Ksi)..  Victoria. 

At  the  first  meeting  of  the  new  hoard  of; 
Directors  the  following  ollieers  were  ap- 1 
pointi'd:  President,  and  .Managing  Director,  ; 
Mr.  B.  Hal  Brown;  Viee-Presideiils,  .Mr.  j 
Kdmniid  Bristol,  K.C.  M.P..  Toronto,  and  | 
Mr.  W.  (j.  Ross.  .Montreal.  Cliariman  of  the  I 
Board  of  Directors,  .Mr.  I■'at•qnllar  Robert-  ' 
son. 

B.N.W.  MORTGAGE.  (X). 


The  Systematized  Office 

"System”  does  not  refer  VA^liolly  to  the  various  filing  methods  which 
are  in  use  in  the  office. 

This  term  has  a  broader  meaning  and  includes  not  only  the  filing  and 
record  keeping,  but  also  the  general  methods  under  which  the  office 
works.  Only  by  having  the  right  equipment  with  which  to  work, 
and  having  that  equipment  most  conveniently  arranged,  so  that  each 
person’s  work  is  made  easier  and  more  quickly  accomplished,  can  the 
best  results  be  obtained 

Wtt  are  Syatematizera  and  Quick  Work  Daviaers 

Wt'RE  AT 

97  Wellington  St.  West,  TORONTO 


MONTREAL 

WINNIFF.(7 


Coiiiiileltt  l-'iliiiK  KK))ipin«nl  Storrt : 

IIAI.IFAX  OTTAWA  TORON  FO  (Head  Office) 
CALGARY  EDMONTON  VANCOUVER 
Factories:  NEWMARKET,  ONT. 

is'.s 

MAKEKS  OF  HIOll  GRADE  FlUNC  CAbtNETS 

FFICE  SPECIALTYMFC.0. 

g^AND  OF f ICE  FURNITURE  IN  STEEL  AND  WOOD 
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It  It  lti:cK.  non.  M«c. 
l-'iro  tnsnraneo  Connian.v 
I  'nion  'I'riisi  ( 'onii'nn.v . 
niCII  AIil)  .Mi  KKN/l  K. 
Mo|,.iiii(lilin  CaiTia!.’o  < 'o 
VVjiiniiioc  1 'loai'iiic  lloiise. 


S.  r.  .IONK.S 


I’res.  niamoml 

AiiMlo-.Ainericaii 
l•|■|•sill(•lll  'I'tie 

VVesioi'ii  .M«r. 


STOCK 


DEBENTURES 


For  either  periicmciil  or  short  term  iiiv  esi  meiiis  1  he  seeiiriiies  of  'Flic  Km|)irc 
Loiin  Comp.'iiiv  nre  .•imoiig  the  mo.si  .'it  iriiei  i  v  c  on  the  imirkcl.  TInil  the  .7', 
.short  term  diheiilnrcs  of  this  eompiiiiy.  seeiirid  ns  I  hcv  are  li,v  I  In'  deposit  of 
mortgages  willi  a  nliaiilc  Inisl  eompaiiy,  appeal  to  the  diseri  mi  mil  iiig  investor 
is  amply  shown  h.v  the  fact  ihal  alroadv'  soino  .s;,!()l),i)(l(),(lll  of  Old  ('onniry 
Ca|iilal  has  lieeii  invesiod  in  I  hese  ih  hi  nt  iin  s. 

Piirehasers  of  the  company’s  -lock  are  to  d.i.v  Imviiig  on  a  risinti  market  ami 
are  assiiced  not  unlv  a  hig  inli ci-sl  |•l■llM■n  Init  a  -  leadv  ineci-ase  in  share  values. 
('op,\  of  annual  l•l•|lO|•|  and  ihhrnl  iico  pcnspiel  ns  will  he  sent  on  leqiiesl. 


IMON  FBI  .SI  Itl  ir.DINTi.  AA  INMI'KG,  .Man. 

\S 


J 


CRAIG  STREET  WEST 

.A  properl.v  for  sale  helvvei'ii  SI.  Pelci'  Street  and  Victoria 
S(|nai  e,  consist  ing  of  a  2-slorey  building  on  a  lot  measuring 
21)  X  12.Nfee(.  and  which  extends  lliroiigh  to  I'ori  iliea  I  ion  Lane 
in  rear.  'Fhis  pari  of  ('rai;;  Slceel  is  |•.•lpidl.v  increasing  in 
v.'ilne.  and  now  i.-,  the  lime  to  liny. 

THE  CRADOCK  SIMPSON  COMPANY 

THE  TRAN.SPORTA'FION  BUILDING 

120  Sf.  Jamc,s  Street,  -  (.-i.i)  -  MONTREAL 


A 


The  Canadian  Appraisal  Co.,  Limited 

Sciciililic  Appriiisi.'ilN  fur  liisiir:iiici‘, 

>iii«l  other  piirpu.sc.s. 

('(nih-i'isnix hr.sch:  soi.k'I ti:i>. 


McKinnon  Building'.  TORONTO. 


4  Ho.spilal  Street,  MONTREAL 


TORONTO  STOCK  BROKERS 


.Afillioii  SiiltNerilu'd  li.v  Direelor.s  mid 

.Additloiiiil  ,\iSII!oii  will  Sliorlly 
he  OfTert'd  (o  i'lililie. 

Wi .v.vii'Ko,  ,\1.A.N. —  .Mr.  Kdward  Hrovvii 
nnminiiees  that,  the  House  of  Commoiis 
having  granted  the  charter  of  ihc  Rrilish 
North  Western  Mortgage  Co.,  with  an 
authorised  capital  of  81().(M)<).<)()<).  oim  mil-, 
lion  of  thi.s  sum  has  heen  siiliseriheil  hy  the  ' 
directors  ami  an  additional  million  will  he  ! 
shortly  offered  to  the  public  al  the  same; 
[irice  and  on  th«*  same  terms  as  were  made  1 
to  the  directors.  'Flic  company  will  within  1 
a  few  inonths  absorb  the  Canada  West  ' 
.Seeiirities  Corponition,  with  total  assets  of  j 
•82, 27.7, OIK).  Provision  for  thi.s  is  madi'  in  | 
the  Dominion  I'harler  vvlii<-h  has  just  heen  j 
secured.  The  direelors  of  t  he  British  Nort  h  1 
Western  Mortgage  eomiiany  are  Edward  j 
Brown,  Sir  William  Wliyle,  Kenneth  Me-, 
Keiiisie,  Geo.  F.  .Stephens,  .\rtlinr  Wickson,  1 
H.  Bruce  Gordon  ,C.  W.  N.  Kennedy,  D.  K.  I 
Williams,  Geo.  Mnnro,  of  Winnipeg;  James 
Balfour.  Regina;  C.  D.  .McPherson,  Portage 
la  Prairie;  Hon.  W.  F.  ( 'arler-Col  ton,  Van¬ 
couver;  It.  T.  Klliol,  Vancouver;  K.  F. 
Ilehdeti,  Montreal;  Geo.  R.  Gregg,  'Foronlo; 
-M.  J.  Tobin  and  J.  W.  Hayward,  of  Vinton, 
Iowa.  The  business  of  the  eom|)aiiy  will  be 
eoiidiieled  on  tho  usual  eon.si  rvalive  lines. 

LONDON  KAS'l'KK  IIOI-IDAY.S. 

Lo.ndo.n, — The  Slock  Kxeliiinge  b<'t'<‘  will 
be  closed  March  •24st,  22nd  and  24th,  Easter 
bulidayg. 


OSLER  &  HAMMOND 

Slock  Brokers  and  Financial  Af'enls 

McmiM'rN  Torunlo  Slork  ICkrliangt* 

TORONTO 


OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


CAWIHRA  ilLOa  &  CO. 


MKMBEK.S  OF  TORONTO 
■STOl'K  EXCHANOE 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


COLE  &  SMITH,  stock  BTokeTS 

iUi  Storks  Bought  and  Sold  Lumsdoti  Bldg.,  TORONTO 


DOMINION 

SECURITl  ES 
CORPORATION 

i.iMiTi<:i> 

6% 

FIliST  MOKT<iA(ii<: 

].‘>-V<’;ir  Siitkiiiu  Fiiixl  Koiitls 

OF  Tin; 

Harris  Abattoir  Co. 

l.IMlTKn 

line  Kehrnary  Isl,  III'JS. 

I’l'incipal  ;ui(i  Intin  sl  I'ayalilr  at, 
.Montreal.  'I'ornnlo  iV  London,  Kn;^. 
PKK'K  :  PAL’  AXI)  INTKLF.ST. 

Full  iiartieiilars  on  application. 

K.  t'.  Norsworthy,  Mi^r. 

CANADA  LIFE  Bl  ILDINC, 

MONTREAL 


PROFESSIONAL  CARDS 

_ LEGAI^ _ 

Mc6iblion,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

AOVOCATrs. 

Cana<ta  Life  liiiiKlinjr.  St.  .lanies  Street, 
MONTItrAL. 

Th.  Chaae-Cfiflfrrfliri.  K.C.  \  if  II.  Mitehell,  K  O, 

A.  Chase-Cas^rruiu  Lriol  .M.  McDougall 

J.  .1.  Creeliuau  (iill>eTi  S.  Stairs 

ri**rre  F.  Casgrain. 


P.  O.  Hox  n.’jn.  Cal>l»*s— Moutreal  ’* 
'J'el.  M.  l2oJ,  Coiti's — l.ii  tiprs,  West  It, 
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Canadian  Market  Prices, 


MARITIME  PROVINCE  PRICES 


MINING  STOCKS. 


;  rurrcnf  priec.s  of  Maritiiix*  I’rovincp  Hoenri-  Oiiotations  of  Canadian  .Mininp  Sfooks 
ties,  fninisheil  Ity  Kastern  Seeurit  ies  ( 'oiii|iany,  traded  in  on  tlie  Montreal  and  Toronto 
'  I .'<7  St .  .I'oiies  ,St .,  .Montreal.  Mining  Kxeliaiifres.  'I’lio  (|ilolations  are 

'  "P  'I'lmrsday  moriiinf.!;:  — 


C.H.CAHAN,K.C. 

BARRI.SIKIi  AM>  SOl.R  ITOR. 

TRANSPORTATION  IIHII.IilNO, 

■AtO.M  Itl.AI.. 


C'abtf  .Ail'Iross,  •’(  Hi.j  ar,”  I.ii  tiiT'.s  (’mle  I 

JACOBS,  HALL  &  COUTURE 

Advocates,  KarriNlers  and  Solicitors. 

Ptmer  llldg.,  83  t'ruig  .St.  We.sf,  Montreal. 

S.  w.  .lar.iliH,  K  c.  A.  liiv.w  ll.ilt,  KVC. 

Cj.  C.  I’apineaU't  uiitiin*  l  ifrii 

Teleplioiics:  Maiu  171.  Main  <7112. 


W  Hi.  .>tjort.  K  .(  *. 

S  It  \Vot«|s,  K  <\ 
•la.s.  i  .1.  ( 'oIlisAori 

*S  W.  J  jrM 


C  W.  Oo.ss 
1 1  .M  itiggar 
S  S  Shun 

.1.  I'anpihar  I.yniburn 


SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

UARRI.STER.S,  .SOLICITORS.  NOTARIES 
Merchants  Hank  Iluilding 
EDMONTON.  ALTA.,  Canada. 

Cable  addres-s  ''Sehloss."  Codfs:  .A.H.C.  (uth 
ed.)  Bedford  .McNeil,  Western  I’nion. 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs,  J.  V.  Davies,  James  Forgie, 
Meinbers  Inst.  C.l’.,  C'aii.  .S»»e.  C.IO.,  Am.  ,Soc.  (.’  L. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL,  LONDON.  NEW  YORK. 
FoundationM.  Subaqueous  and  Land  TunDcls, 
Subwaya,  Railwava.  Harbours,  Water-Power 
Development n.  Examinations,  Reports. 
Mont.  Office:  Eastern  Townships  Ilk.  Bldg. 


SURVEYER  &  FRIGON 

CONSI  LTING  E.NGINEERS. 

Examinations.  Surveys.  Kstiinalea  and  Designs, 
Teciiuical  and  Einauciu)  Repurls. 

56  BEAVER  HALL  HILL. 

Tel.  Uptown,  3808.  MONTREAL. 


J.  MuNkii.  E<u<hi:h  Bh  vdlk.i  'W  Mr(Nu<MM  k 

FORBES  &  McCORMICK 

ro  N  ,S  r  I.T  I N  ( i  E  N  (i  I  N  E  K  1{  S 
KIcetrical  and  llydraiilie  EiiKiiii'eriin;.  As¬ 
bestos  Mining  and  Miltiiii;,  ('rusliiiiK  Plants, 
llundliiiK  of  Materials,  Moisting  Inslalla- 
lioiiK,  l<e|>orts  and  Esliiiiati's. 

Itp.  36ltt  813  New  llirks  Blilg. 

Montreal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

ENtabliahed  1835 

CHARTERED  ACC  OUNTANTS 

157  ST.  JAMES  ST..  MONTRREAL. 

Alfeto  Winnipeg. 

Financial  ILporfs  for  Bankers.  Municipal  and 
Cor(M>rution  Au<lits. 


I 

Asked 

Bill 

!  Acadia  Fire  Insurance  Co . 

lot) 

08 

.  Acadia  Sugar  Pn'b'rri'd . 

102 

07 

'  Acadia  .Sugar  Ordinai'v . 

70 

60 

i  Brandram-Hcniii'r.son  Common.  .. 

31 

•>7 

1  CauiagiK'v  Common . 

64 

!  Ca|'('  Breton  Eh'clric . 

•SO 

77 

:  Eas  ern  Canada  Sav.  &  I-oan _ 

140 

i:5t) 

,  I'-asicrn  Trust  Co . 

1.5(1 

14.5 

Halifax  J'iri'  Insurance  Co . 

IIK) 

08 

‘  Maine  A’  .N'.B.  Eh'c.  I’owi'r  Com.  . 

115 

112 

■  .MaritiiiK' Tel.  «V  Tel.  Com . 

•  S2 

80 

Maritime  T('l.  A  T('l.,  I’ref . 

104 

101 

.\.  B.  Teh'tihone . 

110 

106 

‘  Nova  .Scotia  Car,  1st  pref . 

!t4 

8!) 

i  Nova  Scotia  Car,  2n(l  pri'f . 

71 

60 

1  Nova  .Scotia  C;ir,  .'trd  pri'f . 

4li 

4(1 

'  Nova  .Si'otia  Car,  Coninion . 

30 

20  1 

'  Nova  .Scotia  Firi' . 

1(K) 

90 

‘  Nova  Scotia  Clav  Works,  Pref.. .. 

!)1 

80 

Nova  .Scotia  Clav  Works.  Com  . . . 

10 

30 

•N'ov.i  .Scotia  I'ndcrwi'ar  I’ri'f  .... 

!)7 

04 

Nova  .Scotia  I’mli'rwi'ar  Com . 

.50 

40  , 

Porto  J{ico  Railwavs,  I’rcb'rrcd . . . 

10!) 

10.5 

.Slanlields  Limitcil,  I’rt'lcrrcd . 

105 

102  , 

.Stanfii'lil.s  Limiti'il.  Coininon . 

70 

68* 

Trinidad  Eh'Ctrii' . 

73 

rriiiiilad  ( 'oils.  Tel..  (  'oni . 

.  10 

BONDS. 

1 

Brandram-Hendorson  0''l . 

. .  07  ! ‘5 

Cap!'  Bri'ton  hjectric  5 . 

. .  0532 

t)3 

Camagui'V  .5s . 

,  .  S7 

•  •  1 

Easti'fii  Car  Bonds  ti . 

io2ii;ioi  1 

.Maritime  'l  elegraph  A  Telephone  6’sl()7 
Maine  A'  N.  B.  Elci'trical  Power 

104 

( 'o.  Delii'iitiin',  O' . 

.104 

N.  .S.  Sli'cl,  First  .Mortgage  .5’s . 

.  !)4!<2  92'  -2  ' 

N.  .S,  .Steel  ti' Debenture  .Stock.  .  . 

.  10:5)  •; 

100  1 

I’orto  Rico  Railwav  5’s . 

.  !):5' , 

02'  '.  . 

Porto  Rico  Ti'lcplioni'  7’8 . 

,105 

loi  ’ 

.Staiifii'lils  Limiti'il  ll's . 

.102' 5 

101  1 

Triniiiaii  I'Ji'ctric  5’s . 

.  92 

88  1 

Triniilad  Ti'lephoni'  ti’s . 

.ItK) 

08 

Apex . 

Mil  i  ley . 

Heiiver . 

|{utTalo . 

(’aiiadian  (lold  Fields. 
('liainhers-Ferland. .  .  . 

( 'ity  of  (’oball . 

('oball  Lake . 


( 'rowti  ( 'liartered .  .  . 

('rowti  Ueserve . 

JJoltie . 

Dome  Laktt.  . 

Dome  Fxlensioti. ... 

Dome  M ities . 

Foley  O'llrieii . 

Foster . 

(Ireal  Xorl  hern . 

(ireeii-.Metditiii . 

(ioiihl . 

Ilollini'er . 

.Iiipiter  .Mint's . 

Kerr  Lake . 

La  Kose . 

Lillie  Nipissilin . 

MeKinley-Darraifli , 
•Melnlyrt'  I’oreiipiiie. 

Monita . 

Mill  Itt'rlode . 


.03 

.()2>'i 

.0!) 

.0832 

..39J^ 

•  37  3*4 

2,75 

2.40 

.()4'Vn 

.04'i; 

.•J5'i 

.'2it 

.40 '2 

•  39)2 

.49 

.48 

8  25 

S.tM) 

70  (Ml 

67 . 50 

01  ■■'4 

.01 

4  02 

4  (M) 

.25 

.  15 

.  13  y<i 

.  13 

16  (H) 

17.50 

40 

.  35 

15 

.0!) 

.08 

•  073i 

■  01 

.01 

02  '  , 

.02 

17  00 

16  75 

•16 

.  45  '  •, 

North  Dome 
Opliir . 


I’etersoii  Lake... 

Fleiiaiirttm . 

I’resloM  F.  Dome 


—'-^‘-----—1’’  Teiiiiskamiiitr 

VICTORIA  STOCK  EXCHANGE.  S.'^t  Doiite 

Todtiy’.s  (|iintatioiis  from  V’ieforia  ‘  qYel'lIewev^ 

F.\eliaii|re:  reeeiveil  over  the  privaltt  wire  "f  ■  it,,:,,,, 
.Mi-Dotii'till  iV- ('ow.tiis:  ’  „  ■  ■ 

Rid  Asked  .  ■VTmrwxo 


..80 

.  .50 

.07 

.73 

.04 

.7I''4 

.24 
.  95 

.  2.3 
.92 

.05  '  , 

.  05 

15 

.  .38 

.07?4 

.06  '  . 

.03  "4 

.03  '  4 

.04  ' 

.03  "4 

.  17'2 

.  16  '4 

(Ml 

65.00 

35  1 ; 

.  3.5 

.27 

.  25  '  i 

2.5 

,20 

.7) 

A 

1  31 

I 

.  4.) 

(II  '2 

.  •!  « 

.01 

j  Amal.  Dev.  ( 'u . 

'  .\merieaii  I  'aiiadiati  ( >il . 

!  15.  (  '.  UelillitIK .  I.'i 

j  < 'aii.-iiliati  Xorlliwesi  Oil  .02 

i  ( 'atiadiaii  I'aeilie  (til . 

j  Alherla  (’o;tl  iV  Cokt' . 

!  ('row's  Xesi  ( 'otil . 

I  Iiiterii:it ioiial  ('.  iV:  (' . d.S 

!  Me(!illi\  ray  (’o:il . Hi 

I  Xieola  Viiliey  ('.&  (' . 

•  IJoyttl  Collieries . 

!  15. C.  I’aekers  eommoii..  .  LoO.IIO 

C.X.l*.  Fisheries .  I  .(til 

I  Capital  Fttritil are  Co.. .  .  ;t..">0 

j  North  .Shore  Iron  Works  .  .  .  . 

!  S.S.  I sltt  Creamery . 07 

,  V’iei .-I’hoetii.x  I5rew . 110  III) 

j  Domiitioii  'I'rtisl  Co . 120  (10 

;  (ireal  West.  I'erm.  (A)..  121.00 

I  Stewart  Liiiiil . 02 

!  Isl.  I  ti  vest  .Co . 

'  I5.( ( 'opper .  .‘5 . 7.*, 

I(lr!iiihy .  (12.00 

!  ( 'oroiiat  ioti  ( iold . 02 

:  Liieky  .lim  Zimr . 10 

Kootemty  < lold .  .14 

j  .\lit;>;et  iiold .  .it) 

,  Uamider  Cariboo . 74 


INVESTMENT  YIELDS 

'  The  table  shows  the  priee,  dividend  rate 
and  invest  nieiit  yield  of  slocks  listed  on  the 
I  .Montreal  and  Toronto  Stock  F.xehant'es, 
based  on  'riinrsdiiy  tnorninf'  (|iiotations: 

Div.  Priee.  Vit'Id. 

•  Ames-Hohh'ti,  pref .  7  SI  S.lil 

.  15,11  'releplione .  S  14(1  .5.47 

I5ra/.ilian  'I’rae .  <1  O.o  (1.151 

15. C.  Packers,  pref.  A  .  .  .  7  L■»4  4  .  .",4 

15. C.  Paekt'rs,  eoni .  (1  147  4  .  ON 

i5nr(,  F.N’.,  com .  (1  101  .",.04 

15 nil,  F.N'.,  pref .  7  07  Z  ~\ 

Ciinada  Car,  eom .  I  7(1  ",  2(1 

l('an:nl:i  Car,  (tref .  7  1115  (1.10 

j  Cantidit  Cement,  pref.. .  .  7  02  7  .(10 

(';in.  CoKons,  pref .  (1  7.S  7.(17 


(ireal  West.  I  I'l'in.  (.a).  .  1 24 . 00  ....  ('an.  (leneral  Klet'trii'.  .  .  7 

Slewtirt  Liiinl . 02  ....  ( 'an.  Loco.,  pref .  7 

Isl.  Invest.  Co .  .47  ;  (’at,,  pae.  Uv .  10 

15. Copper .  15.7.",  .'1.00  C.in.  Per.  M.  Corp .  S 

Draiihy .  (12.00  (11.00  Cit  v  Dairv,  Com . 

Coronation  (lold . 02  1.01  City  IJairv,  pref .  7 

Lin  ky  .lint  Zinc . 10  .12  C,,n verlers’. .  4 

Kootemty  Hold .  .14  ....  ('onsiimer  (las .  10 

.N'lit;>;et  Cold .  150  ....  ‘Crown  Kest'rve .  (10 

Ua III hler  Cariboo . 74  .  S2  Detroit  Hy .  0 

I  Standard  i.iead .  1.150  1.(10  Doin.  Canners,  eom .  0 

[;  .Snowstorm . 154  .415  '  Doni.  Canners,  pref .  7 

;  Sloean  Star .  ..",()  Dorn.  Coal,  pref .  7 

i  Claeier  Creek . 02.^1,  .015  I  Dom.  Iron,  pref .  7 

I’ordand  ('anal .  .02  .015  |  Dom.  .Stei'l,  Corp .  •! 

Red  Clifl .  .10  '  Dom.  Textile,  eom .  0 

Stewart  M.  &  D . .'ll)  1.00  Dom.  Textile,  jiri'f .  7 

('.  YV-  Trust .  110. 0(J  i)uiMlli  Slip .  it 

Balloiir  I’atents .  .0.",  j  Coodwins,  pref .  7 

Can.  Pufiol  S.  I.,umher .  4.00  Halifax  Ry .  S 

15. C.  Permanent.  Loan.  ..125.00  ....  Ham.  Prov.  &  Loan .  7 

VANCOUVER  QUOTATIONS.  j  Hollinger.  .  .  . .  150 

- -  '  Illinois,  pref .  (• 

'I'oilay's  quotations  from  V'.'ineoiiver  stock  ;  Lake  of  VVoods.  .......  S 

exchange,  reei'ived  over  the  private  wire  of  I  Lake  of  Woods,  pref.  ...  7 

McDougall  iV;  Cowans;  '  La  Rose .  10 


An  Offering  of  Preferred  Stock  of 

THE  A.  MACDONALD  COMPANY 

LIMITED 

(Inrorporstcd  under  the  6rat  pari  of  the  Companies  Art  being  K.H.C.  1906,  C.  70) 

CAPITALIZATION  Authorized  Now  Itiued 

7%  Cumulative  Participating  Preferred  Stock  $3,000,000  $2,100,000 
Common  Stock  ------  4,000,000  3,000,000 


Bankers  THE  DOMINION  BANK 

Registrar  -  -  -  NATIONAL  TRUST  COMPANY,  Limited 
Tranafer  Agent  .  -  -  THE  ROYAL  TRUST  COMPANY 


The  LONDON  JOINT  STOCK  BANK,  LIMITED,  in  London, 

Eng.,  the  DOMINION  BOND  COMPANY,  LIMITED,  in  Toronto, 

Montreal  and  Vancouver,  and  the  ATLANTIC  BOND  COM PANY , 

LIMITED,  in  St.  John,  N.B.,  and  Halifax,  N.S.,  will  receive 

application.^  for  the  purchase  of 

$2,100,000 

Seven  per  cent.  Cumulative  Participating 
Preferred  Stock  of  $100  par  value 

PRICE:  $95  per  share 

IMPORTANT  FKATURKS  OF  THE  ISSUE : 

(1)  The  Preferred  Stork  participates  equally  in  all  profits  after  8%  has  been  paid  on  the 
Common  Stock. 

(2)  Dividends  on  the  Preferred  Stock  will  be  paid  quarterly,  on  the  15th  April,  July,  October 
anffdanuary,  and  will  accrue  from  date  of  issue  of  certificates. 

(3)  The  A.  Macdonald  Company,  Limited,  conducts  the  largest  wholesale  grocery  business  (mail 
order)  in  the  Dominion  of  Canada. 

(4)  With  eleven  branches,  the  Company  covers  Northern  Ontario  and  the  Provinces  of  Mani. 
toba,  Alberta  and  Saskatchewan. 

(6)  The  entire  stock  of  merchandise  has  been  turned  over  at  the  rate  of  nearly  ten  limes  per 
annum. 

(6)  The  estimated  earnings  for  the'ensuing  year  are  $400,000,  which  Is  equal  to  19^  on  the 
issued  Preferred  Stock. 

(7)  The  surplus  of  liquid  assets,  including  accounts  and  bills  receivable,  merchandise,  etc.,  over 
and  above  all  liabilities,  amounts  approximately  to  $1,260,000. 

(8)  The  surplus  of  all  assets  of  the  Company  over  liabilities,  exclusive  of  goodwill,  trade  marks, 
etc.,  amounts  to  approximately  $2,000,000.  Of  this  amount  $740,000  is  in  real  estate  and 
buildings. 

DOMINIOIN  BOND 
COMPANY,  Limitkd 


HBTAD  OFFICE: 


DOMINION  BOND  UUILDING 
TORONTO 


nOMINION  EXPREH8  BU1L,1>1.N(} 

MONTKKAL. 

PINNERS'  IIAI.I,.  APSTIN  FRIARH 
L.ONOON,  15NCJ. 


ROCRRS  BUII-DINQ 
VANCOi;  VKR 


I’orthmd  Cantil . 

.02 

.03  1 

Red  Clifl' . 

.  10 

Stewart  -M.  A;  D . 

..50 

1.00 

C.  W.  Trust . 

110.00 

Balfour  I’ateuts . 

.  05  i 

Can.  Puget  S.  I-umber. 
B.C.  Permanent  I..oun. 

.125 .'()() 

4.00  ' 

MONTREAL  UNLISTED. 

Till'  week’s  record  of  priees  of  stoeks  and 


DIVIDEND  NOTICES. 


NEW  YORK  CURB. 


table  shows  (lie  date  of  eurreni  j  Xew  York  Ciirh  closing  quotations,  liir- 


N.tll  bondie-on  the  unlisted  department  of  the  inti'resi  payments  on  ('anadian  Securities,  nislied  by  K.  &  ('.  Rainlolph; 
.5.1(1  ,^**’**l*'*‘‘*‘ exehtingi',  from  Satnrilay  to  Soo,  common . .  15 ' -7  April  1.5  I5i 


VANCOUVER  QUOTATIONS. 


!  Listed  Storks. 

:  Hid 

H.f.  Telephone . 102.0(1 

j  Hutton  Saw  Works . 

I  Dominion  Trust . 120  00 

(It.  West  Herm.  f.V).  .  12(1. (M) 

I  I nternational  ( 'oal . 15S 

j  Van.  Development..  .  .  11 .00 
Ytin. -Nanaimo  Coal.  .  1.00 

I'lilisted  St«»eks 

(■ran  by . 

I5.('.  ('o|)per . 

15.('.  I’erm  l.oan  .\ . 

,  H.C.  Trust . xillOO.tM) 

Northern  Crown  I5ank  Otz.OO 

National  Finance . 

I  Haeifie  Coast . 

i  I’aeitie  Loan .  2S.tM) 

j  I’riidenlial  Invest . 

!  S.  A.  Scrip . OtMI.OO 

I  .Alberta  Can.  Oil . 

i  .Mherta  ( 'oal  &  ( 'oke . 

'  Nugget  (iold . 15(t 

I  1‘orlland  ( 'anal . 02  ! 

'Stewart  Milling . 

i  Western  Coal  it  Coke.  1  (10 

j  .American  Can.  Oil.  .  .  .02 

i  .\mal.  Dev . 00' 

1  H.C.  Refill . 

!  Hankers  Trust,  eom . 

Hankers  Trust  pfd . 

Can.  Call  Switch . 25 

Can.  I’ae.  Oil . 

Can.  X.  W.  Oil . 

Coronation  (lold . ilO 

(ilaeier  Crec'k . .015 

(Irand  'rriink- Lands.  .  .02, 

Hudson  Hay  Fire.  .  • . 

Kootenav  (iold . 14 

Lucky  .liiii  , . 00 

N'icola  Valley . 

Rambler  Cariboo . 

Royal  Collieries . 

Snowstorm . 41 

Standard  Lead .  1  .  .50 

Stewart  Land . 750 

I  Red  ClilT . 


(115  00 
04  j 
1  15  00 


122  00 
1150  00 
15500 
1 15  00 


'  La  Rose . 

i^aurentide . 

Maple  Leaf,  pref . 

.Mex.  L.  &  P . 

Monarch,  pref . 

‘  Monarch,  eom . 

Montreal  Power . 

;  Montreal  Cottons,  prof. . 
'  Montreal  Cottons,  com.. 

Mackay,  com . 

Mackay,  pref . 

!  Alinn.  &  .St-PanI  Ky. . .  . 

,  Xat.  Trust  Co . 

I  Xorthern  Ohio . 

'  Xova  Scotia,  com . 

'  Xova  Scotia,  pref . 

i  Ogilvic,  com . 

I  Ogilvic,  firef . 

I  Ottawa  I’ower . 

i  Penmans,  eom . 

;  Penmans,  pref . 

!  Porto  Rico . 


.02 

Pacific  Burt,  pref . 

.  7 

90 

7 

.01  '  , 

Paeifie  liurt,  eom . 

4 

40 

*1 

30 

,3!) 

Rich.  &  Onf . 

.  S 

1 1 1 

7 

0234' 

.  02  '  f 

Rogers,  com . 

.  12 

170 

•It) 

Rogers,  |)ref . 

.  7 

115 

6 

00 

1  .50 

Russell  Motor . 

7 

90 

7 

02 

.04 

Russell  Motor,  pref..  .  . 

7 

i)8 

6 

00  "s 

.00  "4 

Sawyt'C- Massey,  pref..  . 

7 

90 

7 

,45 

Slu'r. -Williams,  pref. .  . . 

.  7 

102 

6 

3 . 50 

Spanish  River,  jrref. .  .  . 

.  7 

94 

6 

10. 50 

Siiawinigan . 

.  6 

132 

4 

25 

Steel  of  Can.,  pref . 

.  7 

S7 

8 

.05'^ 

Toronto  Paper . 

.  5 

79 

6 

.04 

Toronto  Rv . 

.  8 

137 

ilO 

.  96 

Tor.  Gen.  'I'rust.s . 

.  10 

196 

03 

.03 '  .f 

Tramway  Deb . 

.  *7 

80 

6 

02  3  •'* 

.04  '  •) 

'I’ooko,  (iref . 

7 

91 

7 

Thursday  night 


(•,52  Ames-Holden. 

(;  ()(j  Ames-Holden  pf 
.5  !)I5  Asbestos  Corp. .  . 
17' 8(1  I’'- 

15  72  Helding-Paul. .  . 
~  Bolding- Pan  I  pf 
5' 40  Rnt.C'an.Can. 

7  44  Can.  Felt . 

(L8$) 

4  ()!)  Can.Venez.Ore . 

(i  7;'j  Dom.  Bridge,  . 

7  oj  Hillcrest  Coll. .  .  , 
(i  02  Hillcrest  Ohl.pf. . 
(•,71  .Mex.Mabogany 

5  Macdonald. 

4  54  Mex.  Nor.  Pwr 

7  ]4  Mil.  Tr.  it  Pwr.. 
7  50  National  Brick 

(1.40  ‘'5l>erbrooke . 

(1 ' 55  VVayagamac  k .  . 

5  n.‘5  YVe.st.Can.Pw  r. 

15  86 

7.27  Hollinger . 


<7  Mex.Nor.Pwr . 

Ij.vall  Bonds. .  . 
j-”  Ames-Holden. 
Xat.  Briek. .  .  . 
N.  S.  St, eel _ 


Low  Asked 
.  20 


151  ; 

(if) '  <>  ■ 

Mines. 


86 

36 

1  16 

112  32 

25  . 

76 

4r>  , 

. . 

4.5 

o") 

">7  • 

56 

19 'i 

18*4 

.’{7  '  ■. 

40 

3!) 

(it)',' 

61 

61 

22 

2t)  . 

.30 

59 

(i8 

60 

17  25 

1  7  (W) 

77 

70 

60  . 

91 

90  ’ 

lot) 

99 

7!) !  ,' 

81  . 

.82 

’,si 

77 

7.5 

.Soo,  preferred .  15  ' 

C.P.R . 2'/;, 

Dom.  Textile  eom  ...  I 

Toronto  Ry .  2' ^ 

Tiieketts,  preferred.  .  f  •*,',, 

Steel  ('orp .  P  , 

Dom.  I  and  S.  pref.  .  .  15,C'V, 

Ooodwins,  pref .  1  •’:, 

Can.  Rubber,  eom.  .  .  .  I'f 
Can.  Rubber,  pref.  ...  I  ?4'V> 

Halifax  Fleetric .  ‘2'f. 

Diiluth-Siip.  pref .  1  '  J',, 

Twin  (’ity,  eom .  I  '2'c 

Twin  (’ity,  iiref .  1  o 

Illinois,  pref .  1  ‘2',. 

Mont.  Tram,  (interest)  it', 

(.leneral  Fleetric .  I  i, 

Dominion  I’ark .  1  '2’', 

Hanks. 

H.X.A . L'2 

.Molsons  Hank .  2'', 

Dominion  I5ank .  15' 

Xova  Scotia .  15  '  2' r 

Minos. 

r5iifTalo  Mines .  .5-f15 

HntTalo  Mines  (extra). 5 

Xipissing .  7 '2'  ,', 

('rown  [{(‘Serve .  .5' 


April  15 

April  15  I  American  Marconi . 

.Ainil  I  Canadian  Alarcoiii . 

.April  1  I  Kiiglish  Marconi . 

April  1  I  Hollinger . 

March  151  i  Inf.  Salt . 

April  1  '  Int.  Salt  Bonds . 

April  1  ‘  Kerr  Lake . 

-April  I  I  La  Rose . . . 

-April  1  I  McKinley-Darragh . 

-April  1  I  Man.  Trans . 

.April  1  Xipissing . 

April  1  Xev.  Utah . 

April  1  Pae.  Smelting . 

April  I  Standard  Oil . 

April  I  Standard  Oil,  Xew . 

April  I  Standard  Oil,  Subs . 

yAiiril  1  j  Union  .Mines . 

.•Vlirii  1  j  United  Copper . 

Yukon . 

April  4  I  . 

April  1  ;  Braden . 

April  1  Oirotix . 

April  J  United  (’igar  Stores . 

United  (’igar  Stores,  pref 

.  ,  Chieajjo  Subvvav . 

,1  15.  C.  Copper..' . 


,  2  11-16  2"s 

2  1-16  2  3-16 
1  11-16  1  115-16 


15  /a  1-16 
100  100 

110  115 

2  4 

‘Syn  3  As 


WINNIPEG  PRICES. 

Winnipeg  stock  market  ((iiolations  for 
tlu'  week,  as  n'ported  over  (he  private  wire 
of  McDougall  iti:  (’owans: 


Tucket t  Tub.,  pref .  7  !t5 

Twin  (’ity .  0  104 

Winnipeg  Ry .  12  20!) 

BANK  STOCK  YIELDS. 


Price,  dividend  rate  and  investment  yield 
if  Canadian  chartered  bank  stoeks  listed 
m  the  Montreal  and  Toronto  Stock 


SECURITY  AUCTION. 


4  37  5  Dominion  Trust  (’o . 

8.04  5  Investment  Trust  Co . 

6.32  5  Canada  Founds.  &  Forg.,  pfd.  .  . 

5.83  10  Dominion  -Mahog.  &  Veneer  & 

5.10  5  common . 

6,25  5  Carriage  Factories,  eom . 

7,60  10  (’an.  (’ereal  &  Milling,  pref.  .  .  . 

7.36  100  Montreal  Motion  I’ietures . 

5.76  5  Luke  Bros.,  com . 

5.76  .5  Richelieu  Liimlier,  pref . 

55  Missisquoi  .Marble  Co . 

0  South  Shore  Realty . 

5  Vulcan  Tube  Cleaning  System^ 
Limited . .  Jfi 

BON  IKS.  1 


NEW  UNION  HANK  HKANCII. 

The  Union  Hank  of  Canada  will  open 
another  Branch  in  Winnipeg  on  April  Isl, 
in  tile  Free  Press  building  in  charge  of  Mr. 
F-  .1-  Boulton,  at  present  assistant  manager 
of  the  Winnipeg  head  ofliee  branch.  'I'lie 
building  is  being  eomplelely  overhauled 
and  will  be  a  big  addition  to  Portage  avenue 
banking  facilities.  Mr.  F.  R.  Wilson, 
manager  at  Saskatoon  will  fill  the  position 
in  Winnijieg  being  vacated  by  -Mr.  Boulton. 

YHON  FKEFEltKED  DIVIDEND. 

Dominion  Iron  &  Steel  (’ompany  d('- 
elart'd  regular  <iuarterly  dividend  of  1 
per  cent,  on  the  prc'ferred  stm-k,  payable 
Nareb  15.  Books  do  not  close. 


Wliite  Isd.  Snlphiir. 

.240 

2.75 

Exclianges. 

World  Building .  .  ,  . 

.50  DO 

I’rice. 

Div. 

Yield. 

- - - 

— 

B,  N.  A . 

. . .  155 

8 

5. 16 

BOSTON  CURB  PRICES. 

Commerce  . 

...  216 

10 

4  16 

— 

— 

Dominion  Bank _ 

. ...  224 

12 

5.35 

Latest  quotation  of  storks  traded  in  on  i 

Hamilton . 

. . .  206 

12 

5  82 

the  Boston  eiirl>  market: 

Hochelaga . 

. . ,  154 

!) 

5.84 

Bid 

Asked 

Imperial . 

...  218 

12 

5 .  .50 

Bay  .State  Gas.  .  .  . 

. . . .  19 

20 

Merchants . 

. . .  Bill 

10 

it .  26 

Boston  Ely . 

, . . . .  6.5 

75 

Mcfropolit.'iii . 

. . .  198 

10 

5.a5 

Butte  Cent . 

•  .  .  .  ^ 

7;’.i 

MoLsons . 

. . .  202 

11 

5  44 

Chief . 

_  li'.s 

1  7-16 

Montrcid . 

...  241 

10 

4.14 

(’ala  y  eras . 

1  ■  .  .  ■  *1 

3  1-8 

Nationalo . 

. . .  142 

8 

5  67 

Cumherlaiid  Ely... 

Nova  Scotia . 

...  260 

14 

S.3S 

(’astiis . 

....  t> 

8 

Ottawa . 

. . .  ‘207 

12 

5.82 

First  National . 

*> 

2  1-16 

()iu'bcc . 

. . .  126 

7 

La  Rose . 

2'*4 

;  13  16 

lloval . 

. . .  222 

12 

5.4o 

Ohio . 

....  70 

75 

Standard . 

...  224 

13 

f  80 

DOMINION  STEEL  DIVIDEND. 

...  150 

5.«{0 
5  33 

Dominion  Steel 

(Corporation 

declared 

rei^ular  quarterly  dividend  of  1  ] 

per  cent.. 

Mr.  B.  G.  Winans  was  in  New  York  fbi« 

payable  April  1,  record  Marcb  17. 

week. 

Toronto  Stock  Canadian  lee  (’o.  i^i  .5  com..  . 

!S2,()(K)  Dorchester  Electric  (’o . 


('an.  Fire,  fully  paid . 

(’ity  and  Provincial  Loan.  . 

High 

Low 

150 

...  - 

140 

^  . 

(’rown  Loan  Trust . 

103 

Empire  Loan . 

116 

ili 

G.  West  1-ife,  .55  p.e.  jiaid  .  . 

310 

290 

Gt.  West  Permanent . 

130 

126 

Home  Investment . 

140 

135 

Nor.  Can.  Mori.,  2.5  p.e.  pd. 

1.30 

120 

Northern  (’rown  Bank . 

98  3  ^ 

97 

Northern  Mort.,  30  n.e.  paid.  110 

KM) 

Nortliern  Trust . 

130 

Oi'cidi'iital  Fire,  40  p.e.  jiaiil 

IlO 

i()5 

Standard  Trust . 

165 

160 

Union  Bank  of  (’anada . 

151 

1.50 

South  African  Warrants.  .  .  . 

1,200 

900 

Sterling  Bank . 

100 

96 

Traders  Bldg.  Association.  . 

. 

105 

ljucky  Jim . 

12 

8 

MAC  DONALD  UOIYIMON  LISTED. 

On  Thursday  3(),tH)0  shares  of  (lie  eoni- 
mon  stock  of  .A.  Macdonald  Comiiany  were 
listed  on  tile  .Montreal  Stock  Exchange. 
'I'ieker  abbreviations  is  A.M. 

(lOODWlNS  FKEFEKKED  DIVIDE.ND 

(ioodwins  Ijimiled  have  declared  regular 
quarterly  dividend  of  ly  per  cent,  on  the 
preferred  stoeks,  payable  April  1,  record 
March  20. 


BIACKi 

WHITE 


Here’S  , 
tae 


$2,000  Prince  Rupert  Hydro-Eb'ctrie.  7 
$500  Sterling  Coal  Co .  6 

Dl^LUTII.  SOUTH  SHORE  & 
ATLANTIC. 

.January:  1<)i;{  Increas 


Total  income. .  . 

Deficit . 

From  July  1st 
Oper  revonuo .  . . 


Jlields .  68  I  ECHO  OF  SOVEREIGN  BANK  AFFAIR 

i  Unic.iuo. — Duncan  M.  Stewart,  of  Sc- 
■“  ■  -Ylaska,  formerly  general  manager  of 

. .  ,  Ike  Sovereign  Bank  of  Canada,  one  of  six 

•riiTiIiwiui.''  e  defendants  in  the  $lt),00(),t)0()  Alaska  laud 

****"**’  '  fraud  conspiracy  ease,  on  trial  before 

^  •  '  Federal  Judge  Landis,  has  been  freed  by  the 

1913  Increase',  i, (lovernment  because  the  statute  of  liinita- 
$25(>,243  .$55,896  bad  lu'eoino  ojierative  in  his  ease. 

.i.5!)'978  4t),l  13  I  bad  ('iitered  into  the  alh'gi'd  eon- 

.$5516.5  t'Y'39. '549  I "bh  Albert  ('.  Frost  and  the  other 
j  delA'iidanls,  according  to  the  (ioverninenf , 
.$1  979  964  .$120,651  ‘  witlidn'W  early  in  1907.  Tlieindielmi'iits 
'44L303  tio6!l53  i tt’tnrned  in  1!)11,  when  the  statute’s 


oiui  iiieoiue . .  jnio.ioo  ;  , . .  . 

Deficit .  $282,223  $160,709  i  three-year  jn'riod  had  run. 

t  decrease'.  I - 


C  qq  I  - -  ROYAL  RANK  AT  PORT  ARTHUR. 

WINNIPEG  FIKE  INSIIBANCE  CO.  •rbo  Royal  B.„k  of  I.a.  p„„.|,a,e,l 

The  Beaver  Fire  Insurance  Company  of  |  a  site  in  Port  Arthur  on  the  corner  of  Arthur 
Winnipeg  is  seeking  incorporatioAi.  '  and  Cumberland  Streets  for  $125,000. 


Sold  by  all  fi^st 
d€issidealers!cal^ 
and  clubs 


Western  Development : 
Realty :  Investment  Guide 


1.  NO.  39. 


MONTREAL,  CANADA,  SATURDAY,  MARCH 


PRICE  FIVE  (;ENTS. 


Lumber,  Power  and  Pulp  Rights 

FOR  SALE  BY  AUCTION 


I'.KKX  I \STIvM!(’'I'KI)  HV  'I'lll': 


Manouan  Lumber,  Power  and  Pulp  Company 

'I'o  (li<p(W(>  (il  llicir  ciilii'c  linldinjis,  cniisist iiiji  i>t  (i.)  mill''  I'l  I  imlicf  l-.imits 
Mini  ."i.OOO  liorsc-pnw rr  ini  ilic  .Mmhoiimm  l{iv('i’.  'I'liis  projii'i'ly  issitUMlrd  iirMi’ 

La  Tii(|U('  on  the  ('.N.IL  ami  Wi  ymoiitai'licm'  on  llic  CJraml  'I  I'link  I’acilic. 


THE  REAL  ESTATE 
SHOW  IN  ARENA 
APRIL  12  TO  19 

Ruilders  and  Architects,  With 
Allit'd  Industries,  Unite  With 
Suburban  Realty  Dealers  tu; 
Show  Montrealers  the  Way  to  j 
Own  'Pheir  Own  Homes  Exhi- ! 
bition  Should  Help  to  Foster  j 
the  Suburban  Idea.  ; 


Statistical  Department 

Oiir  SOOislM-al  itii  r<‘<|ii4's< ,  siipply  iiiforninf ion 

r<‘,^nr<liiiu  iiiiy  < 'iiii:i<l!aii  •■oiii|»<iiiy  or  iiuliisiry. 

Oiir  R'ir.-iilor,  «-oiil:iiiiiii{L>  a  ,^<>iH>ral  loarhct  r«-vi«>tv  anil  K|><-i-ial 
art  It'll*  on  koiiii*  R'aiiailian  <-oin|iany,  is  oT  |iarl  itiilar  taint'  lo  iii- 
t  t'.sitirs. 

^'I'liis  Mft'li's  t'ii'i'iilar,  ttliii’li  ttill  In-  inailt'il  on  rt'<|n<‘sl,  roiilains 
Hjii'i'lal  arl  it'll*  on 

Montreal  Cottons,  Limited 


in  (/aiiada.  The  pi'opoi  ly  w  i 


Thursday,  April  3rd,  1913,  at  11  a.m 


CLANS  AM» 
itooK  li<:t 


L  CAIM  H'l  LAIlS  A  C  <H'K  OKI'U  I': 
<•<>1  i:si';  AH''  ci{  KCA  l{  A  TMIN 


The  House  of  Browne,  Limited 


REAL  ESTATE  AUCTIONEERS 


MONTREAL 


AMERICAN  SALES 
BOOK  CO.  REPORT 
FOR  19  MONTHS 


U.  S.  STEEL  WILL  MONTREAL  TRAM  CO. 
OPEN  IN  THE  WEST  MAKING  NEW  STOCK 
AT  PRINCE  ALBERT  AND  BOND  ISSUES 


Profits  for  That  Period  Endec!  j  Plant  lo  be  Riiilt  liy  October  Next  1'wo  .Millions  More  of  the  First- 


Dec.  31,  1912,  Were  $311,009, 
and  After  Fixed  ('harjfes  and 
Preferred  Dividends,  $20,801 
Was  Carried  Forward  Current 
Year  («ives  Greater  Promise. 


and  to  be  on  Larj^e  Scale  Steel  i 
Rails  PrcKluction  at  Later  Dale 
-  Bar  Iron  and  Horse  Shoe  at 
Once  Rich  Aline-Deposits  a 
Riii  Attraction.  i 


'I'llc  ni'i'sciiliil  ;il  I  III'  :i  Mn{i:il  llll■^•(-l  I’immI  .\iiu.Iii,  S\>k.  I  In  I  liilcil 

ini'  t»r  till'  ,\  niriiiMli  S.'ili  s  lloiili  <  iMii  p.'i  ii>  St.'ili'S  .Sn  il  ( 'll|•|lclr;ll  inii  Iim-;  i  ii  \  .-iiIiiI  lln- 
(*<»\('n'(l  I  lie  pi'i'iixl  Ilf  ninrii'iii  nionlli-.  ( ':i  iiinli.i  ii  \\i'>I.  'riii-- li.is  In  I'li  :ll•'•c'ln 
I'lidinj!;  willi  l)i  ci'iillii'r  .'imi.  I(M'_'.  nl  l  liic  ni;' li  n  siili>  idni  i'\  inni  p.i  ti,\  .  ii '-'I'-l  i  I'l'il 

'riic  pndits  lor  Ihis  nrrioil  :i  nionnt  nl  lo  j„  (  •;i  ti;i(l:i  iimlir  lire  miiii.'or  I  lie  lMi|iiri:il 

S.'l  I  1 ,0()',).(i7.  Iiiiii  .'inil  .Siii'l  ( ‘o..  ;i  I'omcni  i-m  pit  it  li.iiil  ;i  I 

'riii.'  .sum  \v.*i<  apiironri.'iic'il  l>\-  iiiixiMfi-  ,s.-,  nnnnnn  li  h.is  t-oiot.-Hiiil  lo  in  i-i  n 
.'‘fL’Ly.'iOO  [nicrcsl  mi  l.oiiils.  ilisi  rilnil  in”-  |,|,i  ,i  i  In  r,.  I,\  (  nn olii  r  I «  Imi-Ii  w  ill  i-m  n!",v 
il I  in  si.':  ili\  i(lrnils  on  lln-  pri'-  p  .i-ji  lour  linnilii'J  mi  ii.  tiilli  .'i  monilili 
Tii'i'iil  sloi'k  ;inil  I  r.'i  nsl'irrin«-  .-s  I  .'i, I  Mil  I  lo  p  ,  v .  !■,  ,||  i  r  s;:ri  OIMI  .  \  t  l•.■ll•l  or  i  Inrl  \  .'tiri-s 

I  hi'  ri'.'diy  .'inil  phinl  ii-^i  rt  r  Cn ml .  li..,,.  i„  ,.||  iP  , d,  ,i  to;  n  |,v  loi-.il  tm  ii.  All 

There  wjis  e.'irrieil  ror\\;iril  ;i  l■,•lhlnl•l■  ..unimer  I’lltsliprp-  miensls  h.-ol  Ihn-e 

oT  .'S2(I.N(ll .  1  I  ,  |i!  o-.pi'i'l  oie  p;irl  lev  III  I  he  norl  h  l;i  ml,  The\ 

|{y  arrangement  wilh  I  he  ( 'a  rl  i-r-t 'rii  me  |,|-,,||!.|||  liai-h  uonhlh.-il  \m  ir  l.;i  lile  non  ili- 

(’ompaiiy  Limileil,  ami  I  he  .\  meriian  S;iles  |,i,vits  ol  immeiive  l■|l•lllll•vs  h.-nl  l>ei  n  dis- 

Itook  Compfin.v  oT  New  ^  ork,  dixidindv  ,.,,\',.i'i  d  .1  ml  1 1  i  ~  it/ioiiv,  o  ai  nee  oi  l  Ins  I  h;i  I. 
were  reliminished  on  211,(11111  shares  ol'  the  |  p,,  etilerprise  has  lieeii  lin 
preferenee  sloek  Tor  Ihe  ihird  and  I'ourlh  (;iei'or\  l\  ('  rilnriied  hot 
<|narlers  of  I'.lld;  'I'his  arra leje mi  ni  also  mehi  -d I er  elo'im' .-i  eoniraei 
applies  lo  the  Ijrsl  and  second  niiarlers  |„,i';!limi  w  herelo  I  he\  .-u'rii 
of  I  he  year  lOldi  ;ilio\e  renmri  iiienls. 

|•’or  I  he  lirsi  t'evj  inoni  hs  ol' I  he  com  pan  \ 's  I ’la  ni  s  lot  tnrm  ne  on  I  har  n 
e.xistenee.  no)  wi^hsla  ndini'  I  lie  I'ae!  I  lia!  .-n.,.  p,  lie  creeled  .'il  oin 

inneh  atU'nlijin  yas  de\oled  lo  or«ani:'.a-  nanx  s  eniMin  er  itt.iles  lhal 
lion,  niiieli  p^o};rtss  was  made  in  hoi  h  I  he  ,hpoviis  ha\e  lu«n  l.-ipped. 
manuraet nrinj:  ^nd  sales  depart  mi  ni  s.  pipe  works.  empIfix  inL--  l  .lini) 

'I'lien  rolhiiVed,  sexeral  monllis  in  which  |■|lrn.•lees  .'iiid  rollfii”  nulls  lor 
Ihe  <‘omi>etiti<>ii  ,’was  of  the  keenest  pessi-  v|  riiel  iir-il  siyel  tiaploxini;-  2 
lile  kind,  when!  iirolits  were  necessarily  he  limit  I lee.-i iise  ol  a  pei 
jrreally  redneod.j  t  he-i  art lelc' eomine  Irom  the 

l''or  the  see, (lid  hall'  ol'  ini2,  howexer,  t  he  eompanx  xxdl  he  aide  to 

e.xeellent  hiisiiieks  on  a  sa  1  iviae I  orx  basis  |■,,|■  le---  t  haii  I ’il  I  slm ry  hrms 

as  lo  priee  was  .Vneminlerei.l,  and  siin-e  the  ,.||enper  lliaii  eoneerii-  in  Sxi 
(irst  ol'  the  year  orders  liaxe  lieen  reeeixed  aeeoiinl  ol  lln-  Imi”  haul.  1  I 
that  xvill  keep  Ihe  three  plants  rrointr  lull  jf  all  the  hi”  iron  has  to  lie  In 
Mast  for  jnany  monihs  lo  eome.  Ihe  I  niled  Stales,  ami  a  dm 

.Mr.  A.  Al.  Movier,  llie  general  nianah'er.  |iajd.  The  enlerpri'e  iv  reuar 
told  I  he  shan'holders  at  Vhe  annual  meet  in,;  mined  i  M'orl  on  I  he  pari  of  I  h 


I  Murlifa}>c  Ibuuis  Olfcrcd  by 
N.  W.  Ilarri.s  A:  Cu.,  and  Sliarc- 
lioldors  Aiitliuri/e  Issue  of  Re- 
mainiim  Coinmun  Slock  as 
Uireclors  Determine  Between 
2  and  1  Alillion  to  be  Spent 

.\  full  her  issue  of  .SJ.IKIU.nnil  of  the  lirsl- 
mori  ”a!re  lionds  of  I  ill'  MonI  real  Tra  mw  a  x  s 
( 'll  is  a  nnmi  need  li.x  N.  W  .  Harris, k  ('o.,al 
‘.111  and  .•leei'iK'd  inleresl. 

I  ’rex  il  ms  i  ssues  of  hoiids  ti  nder  I  In  s  mmi  . 
u:a(ie  liaxe  he)  II  the  oriyiind  issue  of  .*111,- 

I  l.'i. IIIIII  and  . . if  .'SSIMI.IIIIII  made  a  few 

monih'  aL'o.'  The  lotal  xxilh  lln  preseiil 
Iwo  mdlioiis.uill  I  herefore  a  moil  n  I  loSId,- 
d.i.'i.l  II  II  I.  I  iradd  i  I  ion  I  o  this  I  here  is  a  small 
hloek  of  II iiifu  rl X  i II"  lioinis  of  I  he  old  com-  j 
panx  still  exTanl.  Inil  enxered  hx  hinids  of 


On  ,\pril  I2lh  ne.xt  there  o|)ens  in  I  lie 
.Mnniri.il  .Arena  llie  Iteal  Ivslale  Show,  an 

entirely  iiexx  idea  in  "ow  n-.xniir-nw  n-hinne"  OTTAWA  ORANRV 

(•;inipai"ns  to  whieli  realt.x'  dealers,  hiiilders,  _ 

and  all  hranehes  of  the  allied  indiisiries  and 

professimis  eonirihni  iiiK  in  lar,”:e  mini- 

hers.  , 

While  Ihe  h’eal  I'Nl  a  I  e  .Shoxx  is  a  new  idea  |  'j— — .  . 

as  far  a-  Monireal  is  eoni'i  rned,  il  has  heeii  ’  1|»  ■if  « 

tried  ami  I'oiind  entirely  sat isfaelor.x  to  all  llintS  tO  lllVCStOrS 

eoneerni  d  in  oilier  parts  of  Ihe  eoiinlr.x',  ' 

and  slid  more  widelx'  in  ihe  I  niled  .Stales,  j  — - - ^ 

('aL'ar.x-,  \\  innipeh'-  and  'roronto  haxe  all  ;  iTIie  Kiliinp  will  in*  pleascil  to  .hiswit 

held  hmhix  . . ssfni  shows  'doiiL'  similar'  '•'I'*  <'<>lmiin,  nr  h.v  leiier  wl 

mm  m.,  MIX  smiissiiii  snows  .noim  :  niemiislaiii'i's  rciimie  il ,  aiiv  cinniiiv  nl; 

line-  lo  I  he  one  pro.leeted  HI  .\  I  on  I  re.'l  I .  W  h  I  le  iiiM'simi'iils.  II  sliniilil  lie  uiiilerslnliil.  Ii 
prael  iealix  exerx’  lai'Ke  eilx  in  Ihe  Slates  (In'  'lii'  (''inxmixi  'I'imi.s  will  Mill 
has  had  a  similar  ex  hi  l.il  io’n  al  sonie  lime|  Kh;;!'!'.' 

or  oilier  dlirmy  1  he  Iasi  lew  Xears.  1  iininiries  must  lie  ai'eniniiaiiieil  ||.\  Ilie  In 

.Aeeiirdili!'  lo  Ihe  pl.Hlsof  lile  promolels,  !  ami  aililress  nl  Ilie  iiiiiiiiier,  as'  an  ex  ii 

iiiilliiii'il  II.  Till  l■’l^^M■l^l  'I’lxii  s  lids  lailli.  Tlie.x  iiiiisl  aisn  lie  le«ilil.x 

"""  ""  '  '  I  IN  'N'  I  'l-  I  I'll  >  nils  . lie  Siile  nl  (he  paper  niilx.  .Ml  i| 

week,  Ihe  In  al  Kslale  Show  as  projei'leil  in  eniiipl.x im*  wiili  these  rules  will  reeeive 
Monireal  nnylil  with  ei|iial  (ilnes.s  he  ealled  al leiitinii.) 

a  I’.iiildeis'  .Show,  an  Arehilei'Is  Show ,  or  a,  li’.H.H.,  Moxiin.xi,  W'e  liaxe  ask 
(lood  lloiisinh-  Ivxhihilion.  W' hile  il  s  a  \  ow  -  I  Winnipe”'  eories  pondeni  for  Ilie  in 
ed  primary  oh.ieei  is  to  proniole  a  '  hiser  ,  j,,,i  reiinesl  ed  on  I  he  M oose  .la  w  ( 'oi 
ae(|:ia  im  a  nee  a  monir  I  he  deirler.s  in  siilnirlia  n  j 

reall.x  in  Ihe  disiriei  of  Monlieal  and  I  he  |  W  .1 .( ).Ti  niox  i  o  W'p  h,i  x  e  aske 
jaxiraye  Monireal  eili/.eii.  in  order  lli.il  I  he  m|', eoires|„,iideiil  for  ihe  iilfoii 
I  lirsi  may  olVer  his  sni.dix  ided  propi  riles  lo  ;  ^,,1,  shall  adxi.e  xmi 

Ihe  second,  and  lhal  I  he  seemid  may  ha  \  e  'kv,.  do  not  emisider  Ihe  Hli/.a  I'ml  h 
,'in  opporinnilx  of  eonsidi  riiih:  Hie  ml' ''in- |  y|  j„e  an  inxesi  meni . 
lanes  and  disadx  anla,;e',  hx  comparison.  1 

of  Ihe  rcspeeiixe  properties  oll'ered,  ill  Hii, ,1,111.  Vx\ioixi:n.  The  \an 
should  II  ndoii  hi  I'd  I X  lend  to  I  osl  i  r  Ihe  sn  h-  ,  III  ,1  ;i  I  ions  w  ere  irren  n  la  r,  o  w  i  m”  i  o  a  n 

mhan  spiril  amom;  Monlnal  eili/.eiis.  H|,,c  ,,,0^  slocks  heink  ph . I  on  the 

will  show  ihem  Iheailxanlaresol  areMileiii'e  I  jj..,  j,,,,  |„.|,|,, 

III  Ihe  lily's  eiiMi'oiis.  and  in  Ihis  manner  |  Monireal  of  the  ehanne.  The  ipioi 
()t'n  \  idi  n:v  l  li.‘i t  i  1  >  « »li  jc  i-t  \'^  < I  illy  :t  it|ti  c  i*i;i  1  ed  ^  (»  \  c-t-  I  he  win'  in  immIi'  ;i  ttd  cctn  *  ti 

l>y  1  ln'  nt  M  cm  t  .  Inl|»  m  no  :  wrn-  ir,'- 

sni.MlI  (LyrrcH-  lo  sedvo  lln*  Iioiinimo;  proidoms  | 

with  which  Ihe  eiiy  is  striitiT'linK  so  in- I  ||  ,\\|.^^,o„,;.  \v,,  .p,  poi  ihii 
adei|nale|\ .  Iseeiirilies  of  lhal  Spokane  (’onipai 

To  Sliox*  llox.'  <o  CKx.ii  Ml*'  llonii'.  inxesimeiil.  "  The  eompan.x  i 


McCUAIG  BROS.  &  CO. 

XleiiilM'rs  Xlitn) r«*]il  Slock  l<'\cliiiii).'(* 

MON TUKAL 


iifc  MONARCH  KNITTING 

. r"'  PROFITS  $198,231 

h  lliis  I'oliiiiin,  111-  h.v  li'iier  when  ih,-  i  ^  w  .m.  • 

islani'i's  ri'iiiiire  il ,  .iii.v  eniniii-.v  relaliiii'  to  I’flfl  1  /l  I  1lHf\|KT^¥|0 

rOK  IO2  MuNlHb 


if  .Montreal,  help  in  no 
olx  e  I  he  hoilsiiin  prohlems 
eilx  is  st riitiT'hnk'  so  in- 


lii'i'iliriiiiiis  I'l'r.ii'ilini;  llie  iniiiieiliali'  mail. el 
eiiiii'se  III"  aiix  sei'iiril .X'.  'I'o  reeeixi'  atteiiiiim.  i 
iiiipiiries  mast  lie  ai'riimpaniial  li.\  me  mil  iiami'l 
ami  aililress  ol  Hie  imiiiirei',  as  an  ex  iilem  e  m 
poiiil  lailli.  Tlie.x  imisi  also  lie  leiiilil.x  wrillen 
on  one  siile  ol  Ihe  papei'  onl.x .  .Ml  iinesl  inns  | 
I'liinpl.x iin;  willi  tlii'se  rnlos  xxill  reeeive  prompl  i 
allentiiin.l 

li.H.lh,  Mox  i  ni.xi,  W  e  ha X  e  asked  mil' 
Winnipe”  i'oi'ii”  pondeiil  for  Ihe  informa-  i 
lion  rei|  iiesi  ed  on  the  .M  oose  .la  xx  (  'o  m  pa  n  x  .  I 

W  .1  .(,).Ti  iiioN  1  o.  W'e  h,i  X  e  asked  oiii  j 
'roroiilo  eoi  I  es|iondi  111  for  Ihe  informalion  I 
.xoii  rei|nire,  and  shall  adxi-e  xmi  laler. 
We  do  not  emisider  Ihe  Hli/ahelh  (lolil 

.M  ine  an  invesl  meni . 

l{iioi,i;ii.  A'xxeoi  xi:n.  The  X'aiieonxer 

i|iiola  I  ions  w  ere  irre”iilar,  ow  iii”  lo  a  iin  mher 

of  new  Sloi'ks  heiii”  ph . I  on  the  sloek 

exelian”!'  list  and  no  adxiee  heiii”,  eixi  ii  in 
Monireal  of  the  ehan”e.  The  i|iiolalioMs 

eome  oxer  ihe  wile  in  eoih'  and  eon  I  |||||  lillx 
Ihere  Wl  re  M  X  eral  irrei^iilaril  ies. 


11.  .\\  l.xxiolll;.  W'e  i|o  nol  Ihink  I  lie 

M'l-urilies  of  lhal  Spokane  ('ompan.x  "a 
js'iiod  inxesimeiil.  "  The  i-ompanx  is  snh 


End  of  Fiscal  Vc'ar  Clianjfcd 
('cuiipany  ('arricci  Forward  $91,- 
411  to  Crc'dil  of  Profit  and  Loss 
Bufl'alo  I'lanl  Valuable  Asset 
Outlook  lor  Prc’seiil  I'iscal 
Year. 

.\  I  ihe  lir.-T  aiimial  lileiliii”  of  Ihe  Moii- 
areh  Ixniiliii”  ('ompan.x  a  reporl  wa.  pre¬ 
sented  eoxei'imr  Ihe  leii  and  a  half  m.  iillis 
I  I  id  ill”  Nox  I  mher  .'IHl  h.  I  hi I  liiriii”  lhal. 
peliod  Ihe  ml  prolil.s  were  .s  1  hS.'Jd  I  (if. 

( 'oiisidera  hie  i  m  pro  x  e  men  I haxi'  hs'. 
made  ill  ihe  plani  and  ei|iiipmenl  al  llie 
dilleri  III  Im  liirie:  which  are  loealed  al 
lliiiixille.  Si.  Thomas  and  SI.  ( ‘a  1  lia  riiies 
I  II  ( 'a  iiada  ,  a  ml  a  I  I’.iilValo,  .  A. 

Hee.'irdli  ■  s  of  Ihe  xi-rx  mild  winler  Hm 


Thus,  as  well  as  real  i  stale  dealers,  hiiild- 
ers,  arehlleels,  paint .  hriek.  lile,  eollerele 
maehiin  r.x  and  oilier  allied  lirms  xxill  all 
haxe  exhihils.  xxilh  the  idea  of  .diowim;  the 
prospeeiixe  lot  piirehaser.  .iiisi  whal  can 
lie  done  willi  his  lol.  when  he  has  pnri'hased 


.|eeted  lo  keen  eo  III  pi  I  i  I  ii  1 1 1  hx  well 
lealers.  hiiild-  j  Ij^lnal  I'oneerns,  and  the  market  lor  i 


esi.ih-  II,,.  Ill,,  |i||  !  ii.i  ,  :,||ii\xn  a  :  :i  I  isf.n-i  ory 

emelit  merea,.e  ox  er  last  xear. 

( n  ihe  amoiiMl  meiiliomd  and  axailahlo 
should  d i -I  ri hm  ion .  .''2,S70ir2  orx'a ni ''..'i  1  jii'i . 

I  nil  nl.  expenses  we,  •  v.  r, !  i  ■  n  ol'f.  .s..:;,h.'>n  was  paid 
on  I  1  n  di  \  ideiids  a  ml  .S.'iil.m  Ml  w  ril  leii  o|)'  (ho 
III  has  iriHiilwill.  eoniraet.  and  I rades-marks  ai - 
I  and  eoiinls.  makini  a  lotal  of  •' 1 1  "‘..S ’(Mr’  ■ 
-■'"'I'-  Tin  re  x.as  ,  irri-  d  forward  a  halaiiee  of 


kinx',-  of  hn-ine'S  up  lo  d.;;o 


in  I  he  Si  ales  is  a  \  i  r.x 
The  ( 'a  nadia  n  eom pa n.x ' 
offer  fcrealer  allraelions 


I'ixperieiiee  h.'l 


■imlar  i|na  nl  il  x  . 
eenril  ie  ;  should 
a  n  in  X  esl  nn  n  I . 

•res|)(inoenl  has 


Mill  shares  III  Ihe  |  ||,,  etilerprise  Inns  heen  lannehed.  < '.  !■’.  These  hoilds  i 

third  and  lourih  (,|-e”orx.  I\.(  ..  reinrned  Irom  (  hieai’-o  to-  per  eeni  of  1  he 
arra  injc  meiil  also  niahl.  afler  elosin,!' a  eoniraei  willi  i  he  eor-  I  |i|anl  ei|nipil,enl 
sei-oiid  ((ilarlers  poralion  xx  In  rehx  .  I  hex  aL'i'ee  lo  fiillill  ihe  ihal  a  n  .-’ihlil  ion 
ahoxe  rennireiiieiil  s.  IIIIII  slniiild  he  ra 

of  I  he  com  pan.x-  s  I -la  m  s  lor  t  nrni  nxv  on  I  har  iron,  hor  eslioes  remainiii”  (|Uarli 
iij  Ihe  lae!  Ilia!  ele..  are  to  he  ereeled  al  oiiee.  I  he  eom-  neelion  the  .shai 
lied  lo  ort;ani:'.a-  nanx  s  eiimm  er  iftales  lhal  wlieti  the  iron  ( 'u.  eonsi-iin” 
made  in  hoi  h  ihe  deposils  haxe  Iumii  lapped.  wnniL'Iil  iron  Tramv.axs  A  i’ 
s  depart  nielli  s.  pi  pe  works,  cm  pipx  i  nL--  I ,( UK)  nn  n.  a  ml  open  7i||,  insi..  aijiho 
monllis  in  which  |  nriiaees  and  rollfii”  mil  Is  1  or  st  ee!  rails, -ind  from  time  Iq  li 
he  keenest  possi-  siriieliiral  siyel.  f  niplox  iim-  2.(1(111  men.  will  i  liex-  mit'.hl  di  eii 
were  necessarily  i„,  hnilt.  I ’.eca i|se  of  a';:.‘>  per  eenl.  duly  on  (inii  of  ( In-  .'-2(1. HI 
I  he -I  art  ielc'  eoiiiiii”  from  the  Inili  d  Slal  i  s  ni  w  a.x  s  ( 'o.. 

I  l'.H2,  howexer,  ;  |,,,  eompanx  will  he  aide  to  l.ix  down  rails  Inis  hillier'o  )iei 


.I.l.i.l  M  M I.  I  ii.aiPI  1 1  Ion  to  I  Ills  I  liei'e  |s  a  ^  nia  II 
hloek  of  n infii  rl X  i  11"  homis  of  Ihe  old  eom¬ 
panx  slid  e'i'lanl.  Iml  enxered  hx  hoilds  of 
if  I  his  I  ha  I.  I  he  main  issnie  held  in  eserow. 

These  hoilds  can  onix  he  issued  lip  lo  7.') 
per  eenl  of  ihe  cash  eosi  of  aii.x'  addilioii.d 
plani  ei| ni pii,en  1 .  Il  is  iln  refore  neeessn ly 
lhal  a  n  .•’^•di1  ional  a  moiinl  of  al  least  s7(i(l.- 
(Illll  slnnild  he  raised  for  ihe  pax  nieni  of  the 
ri-mainiii”  (|Uarler  of  lln  cost .  In  l  his  eon- 
nei-lion  the  t  hareholders  of  Ihe  Tra  nixx  ii.x  s 
( 'o.  eonsi-iimr  almosi  enlirel.x-  of  ihe 
Tramv.axs  &  I’ower  ( 'o.  on  l•■rida\  ihe 
7lh,  insl..  aijlhorised  the  direeloi's  lo  issue 
from  time  Iq  lime,  and  at  simh  prices  ;,s 


I  M  mil  ri  aler  I  ha  1  Ihe 
rl  -  (  '  iiw  n-.x  oiir-ow  n  home" 
(1,-  I  heillf  ad  X  erl  ised  hx  \ 
M'dlhoip;h  professed l.x’ 

]  a  \  eraye  s;daried  eit  i/.eii 
'  I  :o'e  rat  her  hex  mid  his 
d,-  !  prepared  for  ,x  i-ai's  of 
..,11  !  al  1:1111110111  of  his  oh.jcc 


Ihe  "lealer  pari  of  ihe 
lime"  schemes  which  are 
hx  xarioiis  really  lirms. 
'dl.X'  planned  lo  a'd  Ihe 
it  i/.eii,  as  a  ma  Iter  of  fail 
I  his  nie.'iMs.  unless  he  is 
I's  of  s,  If  denial,  in  I  he 
ohjcci  .  The  h’eal  f'slale 


axerap-  .,  |,,ss  of  some  Ihirtx  poinison  I  '.l’. 


if  w  e  XX  oiild  ad \  ise 


mind  w  In  rehy 
;;rea|esl  di  "ree 
hnildimx  maleri: 
altainin'.;-  a  de 
\  aliie. 


-r  will  pr 


pre  elll  plans,  lo  hi: 
may  liiiild  with  lln 
eonomy,  in  land  ami 
hile  al  I  lie  same  linn 


Ihe  reniainini,'  I  .s.i  ll  M  i.- |  m-l  ry  speeialisl 


S|»;i<'c  ScUiiiii  I’.'isl. 

I'p  to  this  \-.eek  some  hit  space  reserx  a- 
lions  had  Keen  made  al  the  olliee  of  I  he 
j  promolers,  in  ihe  new  Kirks  Kiiildinu. 
'  'I'hese  reservalioiis  inelnde  the  leading'  siih- 
I  iirlian  real  esiale  companies  of  Ihe  eil.\-, 
1  ImildiiM  malerial  ma inifael nrers.  paint  and 
j  xarni.'h  eoiiipanies.  hard  wood  lloor  and 


than  I’illshnr: 


cheaper  lhaii  eoaeerii-  in  Isxdiiex.  N.S.,  on  Hiai  the  diri'ciors  liaxe  nol  reached  an., 
iieeoii  nl  of  I  fie  loll”  ha  nl.  '1  his  is  I  rile  ex  ell  decision  as  to  ihe  amoiinl  or  lernis  of  t  he 
if  all  the  hi”  iron  has  lo  lie  liroiiyhl  in  Irom  issue  of  eomiiioii  stock  whii'h  will  shorii.x 
Ihe  I'niled  Stales,  and  a  diil.x-  of  S.i  a  Imi  he  madi  :  hiil  il.  is  "eiierall.x-  iinderslood  lhal 
paid.  The  eiil  erprise  is  reuarded  as  a  del  el'-  Ilieamoiinl  will  he  .Sd.(  II  1(1.(111(1  and  that  I  he 
mined  efforl  on  ihe  pari  of  the  slid  IrnsI  lo  sioek  xxill  lie  ofl'ered  lo  stoekholders  al  par. 
ell  I  er  West  ern  (  'ana  da  fields.  The  last  i|  iiol  a  l  ion.  w  hieh  was  sex  eral  w  i  el  s  ; 

au'o.  on  lids  slock,  w.'is  170  hid:  Ihere  is  al  j 
-11  ..I,.,.  presen!  no  dixideiid  on  il  and  ihe  pin-e  | 

2.>.)..li  :  aeeomilsaiid  hills  reeeixahle,  Slh'-  I-,. ..lilts  ralhei-  from  the  \  er.v  small  hloek  of  j 


a  ml  Perl .  pi  esideiil  of  l  In 


■2(i.()H(MI(HI  eommon  sloek  of  i  he 
('ll.,  of  which  olllx  .S'2.(MMI.IMMI 
>  )ieen  issued,  .Mr.  !•!.  .\.  h’o- 


this  week,  lhal  ihe  current  year  should  enler  West 
provi'  irrat if.viii”  in  cxer.x  way. 

'I'Ik' conipan.v’s  asset.s  total  Sii..S0().  I  17..'.'). 
divided  as  follows:  Real  I'lsiate,  plani.  2.'>.').:{7:  ace 
machiiK'i'v.  f;ood  will,  patents,  in  vest  meiil  s,  .-i.SII.IO;  ea 
cic.,  $.''),li71,  l‘K).-i:!;  8loek  in  trade.  .'<'2.'{.').- '  S ldO.S2 1 .  h' 


omit  s  a  ml  hills 
h  al  hankei'r 


\ 


/ 


Property  Owners 


who  wish  lo  he  relicxcd  from  lln' 
Iroiihle  and  worr.x  of  handlimr  llicir 
own  propi  rt.x-  should  pl:iec  same  in 
Ihe  liands  of  an  c\|icriein'cd  and  rcs- 
ponsildc  <-ompan.v.  \\  c  ari'  cs|>cciall.x 
well  cf(nippcd  for  I  he  ad  minist  rat  ion 
of  all  classes  of  propcrlx'  and  c.in  j^ixe 
cilieieni  and  sal  isfac-lorv  scrx  ice  lo 
elieiils  ill  ihe  hiiviii”  and  selliii”  of 
real  esiale.  the  eolleclion  of  reiils, 
I  h('  leasinir.  insiirim;,  lookiii”  after 
lU'ecssa r.x'  repairs,  the  paynieiils  ol 
inleresl,  taxes,  cIc..  and  I  he  placim; 
of  inorlj;a”es. 


?Xinu‘tcd 
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\ 


‘11'^  ill  hand,  stock  which  controls  |  he  entire  |iro|iiil.\ 

I  hail  from  an.x  prcscnl  dix  idend  rcliirn 

:  Ti'.'ir's 

||g||B||  The  pro'peetns  id'  Ihe  new  hond  i-sin'.  j 

which  is  now  the  onl.x-  otiieial  iiiei  hod  of  j 
1  ohlainiii”  an.x  idea  of  Ihe  eiirreiil  eai-nintrs! 

of  Ihe  eompanx'.  stales  that  the  m  l  earn-  i 
inns  for  12  monllis  lo  .lannar.v  I  were 
F  M'S2.(I'.II  .hh.’i.  This  xvould  ha\e”i\eM  a  inar- 

;dn  oxer  ihe  inleresl  on  all  hoiids,  iiieindinn 
the  new  issue,  amoniitinn  to  .'S  1 .22(1, 1  .'1  I ; 

I  hnl  in  ai'liiNl  faei  t  hi'  interest  <'har”e  was 
of  eoiir.-.  eofi.siderahl.x  less,  sinei-  neail.x 
.  .-jssl.dllD.lMMI  of  honds  did  liol  rank  for  inleresl 
dnrinn  Hie  xear.  Lsi i mal inn  the  aeinal 
inleresl  eharn-e  al  SI.'iO.llOO  less  lli.-oi  llie 
slim  named  in  (he  pro.specins.  we  h:i\e  a 
marnin  oxir  hond  inleresl  amonnliiin  lo 
I  .'li;  I  ,.'!dh.  1 .1 1 .  .'icaiiisl  which  there  is  a  dehen- I 
'liirc  iiilire-l  c'lartp'  ol'  .S.SIIII.IMMI.  h  ax  inn 
|s.-i7h,  Idl  for  Ollier  purposes. 

.Mr.  Rohci'i  slates  lhal  no  dclinile  plans 
for  ihe  i  III  prox  emcnl  and  extension  works 
for  the  xear  I'.Hd  haxe  x'et  heen  made,  hnl 
lhal  hel'wc  CM  >;2,((1)(MI(I(|' a  nd  !<  1.110(1,1  IHli  x-  ill 
!  lie  s|ienl . 

i  . .  I  he  new  eommon  sloek  of  I  he  Tra  lil- 

jwii.x's  ('ll.  i.s  lo  he  offered  lo  shareholders 
appai'enilx  al  Ihe  rale  of  I  .shaies  of  in-w 
III  each  Inilder  of  one  share  of  old.  il  follows 
lhal  Hie  Tramxxa.vs  A  I’owcr  ( 'o.  xxdl  he 
called  upon  lolakcnpal  IcasI  Sill  ..700.110(1  of 
I  he  new  si  oek  a  I  par. 

The  hist  slaleiiienl  of  carninns  of  I  he 
Tram  wax  s  (  o.  was  (hat  issued  hx  the 
I ’reside  Ml  a  I  I  he  I  i  me  of  I  he  last  hond  issue, 
and  xxas  for  the  l‘2  monihs  endinn  .Seplem- | 
her  A,(l.  IO|-2.  In  Ihe  four  monihs  the  net  i 
ea  I'M  inns  haxe  increased  at  I  he  ra  I  e  of  .''I  I  '2.- 
L'lO  a  year,  heinn  •'<2, 00 1 ,00 1  for  the  12 
monihs  endinn  .lannary  .‘H,  anainsi  .'<1.070.- 
IS  I  fur  the  12  inonI  hs  endinn  SepI  cm  her  dO. 

i  N'iUM  IILUN  OHIO  'I'lt.K  "I'lON  cV 
LUOIT. 

(Irie..  passenner  recipis  of  Xorlln  rn  (»hio 
'I'raeiii'n  A  l.inhl  for  I'Vhruar.v.  lOld.  were 
^  slO.'i.O.'id.  an  increase  of  .i!;! 7,0d.')  or  IO.-'i  per 

Sl  eenl.  oxer  Fchrnar.v,  ]012.  For  the  Iwo 

ML  months  ended  Fehrnar.v  28,  lOld.  nru" 

liassenn'-i'  reeei()ts  were  !?:{.S2,:{d  I .  an  in- 


lifiilly  rvri  v  brunch  ol'  iinlu>tr\  w  hich  li.'t.N  ,  hji''  nboiil  r 
any  eonneelion  willi  home  hiiildinn-  The  hoiinhl  al  I 
exliiliils  rann*'  from  mere  stall  sjiaee  (o  he  •'I'!''  anlii'ij 
Used  for  Ihe  dist  ri  hnl  ion  of  lilerainre,  lo  ■'•  hiiiiled  eh 
I  hihorale  has  reliefs  and  paiiilinns  of  various 
siihdix  isions,  and  model  dwellinn  houses  [)( 

and  Iin nn-'d'i ws,  eomphte,  and  in  xitrioiis 
s|an<''<>f  I'leel  ion.  eiia  hli  nn  I  he  pros|ieel  i  ve  'I'lie  Dom 
home  hnilder  to  sei-  ;Ws|  w  kid  he  will  n*'!  I'U'  I  premises,  d 
his  money.  ,  !  head  oHiee  I 

,\s  added  allraelions  lor  the  n<'ii''i'id  i  Head  Olli 
pnldie.  orehesiral  and  xoeal  eoiieeris  will  he  ,  |||,.|,|  oOi,.,, 
"iveii  in  ihe  afternoons  and  ex  eiiinns-  ’I'he  j  j, 

deeoralix  c  scheme  is  pai  I leiil.'irl.v  amhitioiis.  v,,||[r,.  stri 
'I'he  side  walls  of  llie  .Arena  will  he  panelled  |  j,,.,,,,7id  (|ooi 
and  hiinn  li>  represeiii  lln-  four  ( 'anadian  ! 
seasons,  while  al  the  Norih  Fnd,  cox crinn  j '|'||(.  lenipoi 
I  he  elllranee  lo  1  he  annex, a  hlin'-  represenia-  j  \|;i,'el 

lion  of  Ihe  harhonr  of  .Monireal  with  a  | 
panorama  of  the  ,'<1.  I.awreiiee  rixer  xvill  j  (KM  l‘'N 
eoxcr  Ihe  enlire  space.  Fxlia  proxisionsj  w,,,,,!  <; 

for  linhiinn  nee  heinn  made  lo  ensure  a  !  s;-)-,  (mm'i  ' I  ' 
hrilliani  speelaele  in  the  exiiimns.  i.r'A...,,,,  o,' 

special  pri/.e  of  a  silxi  r  lox  inn  en|>  will  ,1 

awarded  Ihe  hesi  exhihil.  Ihe  xarioiis  i  . .  ; 

estate  ediloi's  of  the  .Monireal  papers  lo  he  j  H 

The  show  is  heinn  ornani/.ed  niider  ''IK'- 
piees  whieli  should  elisnie  its  sileeess.  'Die  ,  ,  '  '  7' 


wliieli  are  I  j-,,.,.  ||,,|,|iiin  on  for  a  rallx.  We  c.iiiiiol 

‘'llv  .  I'l'llj'.  ;  irj\ Slleh  speeldalixe  adxiee,  hei-ailse  ll 
I"  '‘'‘I.  * ‘  w  oiild  he  follx'  on  oiir  pail  lo  allempi  lo  , 

llerol  lai-l  ■  |i|.|.,|iel  the  imniediali-  eoiir  e  of  ihe  pri'-e  , 

inless  he  Is  I  1 1,,,  s;,,  iiiiieh  depends  upon  ., 

i.-d'  in  I  lie  piililie,.  and  i  n  I  erii.'i  I  loii.i  I  , 

xeal  I'slall'i  J.,,  ijiieel'laill  lhal  il  would  he  , 

HIS,  lo  liisjii,,.  ||||.|.,..|  i.haiiee  if  we  Were  ri”hl  ill  aiix 
y  '  *  "1  l>l'''‘h‘'l  inn.  we  eonlideiil  lx  heliexe  lhal  I 

land  and  I  III,,  (>,,w,  i-s  will  hesit.iie  hel'ore  pii-  ; 

same  1 1  me  I  ,.j|,j| I  j,|^  .,  \^;||._  i||(im.||  ii  niiiM  he  .-id- 

ol  arlisl'c',  ,||j||,,,|  (||;i(  \\;||.  M  a  eoni  inneiiey,  howexer 

I  remote.  If  the  sit  n.-i  1  ion  aliro;id  I’lears  up,  , 
j('.l’.R.  will  he  the  lirsi  lo  ri  spoiid.  Mr.  ,, 

ee  reserx  a-  |  I’l'if'e  of  F.  A  ( '.  Randolpli  wind  the  Monl- 
liee  of  the  '  i'‘'l'l  hraueli  on  Thur  da.x  a*  follows: 

Kilihlinn.  !  ^  Ihink  the  aelion  of  ( 'a  nadia  11  I’.-n-ilie  | 

iidinn  'iili- i  ill  London  is  \  er.x  sinnilieani .  Keliex  e  1  here  |- 
'  Ihe  eilv.  i  i--^  reasonahle  sh,,|-|  inleresl  in  il  here.  | 
paint  aiid  ■  iii'‘i  "hile,  .-o  far  as  J  ean  h-arii,  Ihe  speeii-  | 
lloor  and  lalixe  loan  inleri  -l  in  it  is  the  hirn<'sl  in 
and  prae- I  I  a nada,  I  Ihink  Ihe  decline  in  the  stock  | 
which  has  I  Im'  alnnil  run  its  course  and  lhal  il  can  he  j 
limr.  The  hoiiehl  al  I  licse  priee-  with  a  xer.x  reason- 
pace  lo  he  aide  a  n  I  il- i  pa  I  io  11  of  reeoxer.x.  ei  riainl.x  of  | 
ralnre  lo  n  limited  eharaeter,  in  prices.  ,, 


.''M  ill  (F. 
I  fill-ill” 

I  !l'-i  I  -  :  I  on 


“I"’"  .-nlxi-.-ihh 


a  I  I  full  II .  dll  .  riii 
cm  aeeoinil  of  I  In-  ii 


Ihe  eompanx  Iniih  a 
ell  I  ell  I  addition  lo  ns 
III  .  Thi  .  v,  a-,  d■‘l•me,! 
of  I  he  inere.i  ed  hiir  i- 


DOMINION  BANK. 


'Die  Dominion  Rank  will  lake  lemporary  : 

I  liremises,  diirinp-  the  ereelion  of  the  new  .  ;""" 
I  head  oHiee  hiiildimr,  al  the  followint!:  places:  !*  "" 

I  Head  Olliee:  .Mr.  < '.  .\.  I’onerl  and  olhei'i'  '  ' 
i  head  olliee  ollieials,  new  (  I’.lf.  hnildiii!.;  I ^ 
{iiinlh  lloor,  soiilh  east  corner  Ixintr  and 
8  oiiiie  stnels.  Toronlo  Main  ( (l)iee:  '  ’ I 
I  uronnd  Moor,  (rown  Life  Kuildinif,  son  I  h- | 

:  east  eorner  of  A  oipie  and  ('olhorne  sireels.  I  ll'‘•m 
i  'Die  lenipnrary  <|narlers  will  he  oeeiipied  !"l'''l 
jafler  March  21. 


lie  .Hid  addi  ■  lolvi  I  .llippill”'  I'.'l ' 'I  I  i  I  ies 
in  i-e-  .o'.x  for  h.tiidliie',  .line.  Tlie.'onipanx 
also  \er\  i»ieii;i\  iiiei-e-.-is.  d  .1,  pl.'inl  a  r 
OiHinxd!  '  lor  I  he  ma  niifaei  me  of  xarn.  .ind 
in.-lalled  iieei  :  -  ;o'.x  imn  h i iierx  m  l.nillinx' 
and  oiler  di  n;i  rl  iinn  1  in  .-ill  Ihe  fad  eiit  s. 

The  wor-.led  >  .-irn  plani  al  ,S|.  Thoina'.  is 
now  riiniiiie,’.'  lo  il  ,  full  eaoa  -iis,  and  with 
”r:i i  if.x  in:'-  I'l  nil:  . 

The  re, nil  of  Ihe  xear'  hn-ine  s  in  (he 
.\niei'ie”n  faeiorx  he-a  ed  in  Kiiffalo,  X  A 
is  \  I  r.x  "lal  il'.x  ill!.'-,  as  it  Miox.,d  a  -.-ilis- 
l':ii'lor.\  prolii.  and  1  In-  helief  1  .  eiil  erl  a  iiied 
lhal  il  w  ill  in  fill  III  e  pi'ox  e  a  \  ;d  iia  hie  a  es:  I 
lo  the  eioiip-iiiv.  Tile  eompaii,'  ha  :  jiiir- 
eh.-ised  IlHid  well  loealed  ill  Klllfido.  ;iin! 
has  now  m  ai'I.X'  eom  (del  ed  a  hriek  faeiorx 
hiiihliii!'..  I'mir  Mor-.x  and  leeemeiil,  mill 
eon  Irneied  . I  II rop e  In ,1 1 1  .  and  il  is  Imped 

10  haxe  I  he,  inaehiiier.x  in-Ialh'd  and  In. 
operalioii  hy  I  he  end  of  A  pril.  This  I'ael  orx 
will  haxe  a  spilpkler  'ixslein  in.-i.'dled  .-ind 
XX  lien  eonipleled  will  he  modern  and  well 
e(|  III  pped. 

\s  llie  hulk  of  lliiK  shipiin  Ills  for  I  ho  sea¬ 
son  a  I'l  ii.siiall.x  iiiade\el'ore  Nox  eitiher  .'lOI  h, 

11  has  hei'ii  shown  1  haf  I  he  sneeeediii”  period 
is  Ihe  he-l  lime  for  the  eompail.X  lo  tako 
slink.  .\enordHI”l.v  ijin  end  of  the  li  ■  ea  I 
.x  ear  has  heen  made  \ox  emh-  r  dill  |i.  and 
the  prolii  and  loss  lalenieiil  lliiis  slniw  1  for 
I  111  and  oil! -  ha  If  iimiit  hs  Irom  .la  unary  I  -'il  h, 
from  whieli  dale  Ihe  hnsiness  ha  :  heen  ojier- 
aletl  on  hehalf  of  Ihe  new  eompanx. 


IKLKIxN K  ID'S. 


.MON  ITD  VI.  I  UAMW  DlinilN  IT  Itl'; 

Inleresl  for  Ihe  half  .xear.  al  Ihe  rale  of 
o  pi  r  i-enl,  per  aiinnm,  will  he  paid  011 
.\()ril  I,  on  Monire.d  'I'ra  in  w  a  x  s  di  heni  ures, 
to  re")  .1 1  red  In  dill  r-  of  1  lia  I  dale,  .\o  I  raii'I'ers 
xxill  he  l■el•orded  dliriim'  Ihe  fonrieen  davs 


.Montreal  Real  Fslale  .show  Compaii.X'  ■' !  1  ‘  1  ; 

I'omposed  of  Messrs.  .Mherl  I  reednian.  I  ri  d  I 
.\.  Karlerand  IL  .M .  .laffray.  The  Iwo  lirsi 


,;!;:h.l.;l,  .-irainsl  whii-h  there  is  a  dehen-  I  """"''1  "i'''  ''''.'il'.v  experls  xxilh  soiind  repn- 
•e  inl.resi  e'larm'  of  .SslIII.IMMI,  liaxin^'  [  ■'' '  i""'  "i  -M ‘>"1  n'l'l.  ",  "I''  ^  i-  " ''".7" 
i:;i  ,,iher  piirpo.ses  Jias  ehartfe  of  I  he  e.xliihil  arraimemeiil  and 

.Mr.  Rohei'i  slates  lhal  no  delinile  plans  I’hHimiiK.  is  already  "ill  known  lo  l  ie 
-  (he  Hiiproxemeni  and  e.Meiision  works  imhlie  hy  his  eoimee  ion  with 

•  Ihe  xear  I'.ild  have  vet  heen  made,  hnl  ■'•■'''■''■'li  hiichly  sneeesslnl  motor  hoat,  and 
Il  hel'wcen  S2,((0(MI(I(|' a  nd  81  IIOIMIHH  will  .■Hilomohile  and  Iriiek  shows  prexmiisly  Held 
sprlll.  '** 

. . .  !ic  new  coin M ion  ''lock  of  t  In  'I  rn  in-  ” 

x's  Co  i.s  lo  lie  offered  to  si, a  reholders  T.JIE  CANADIAN  MINT. 

pnicfnl.N  nl  I  he  ral(‘  oj  1*2  $barc.<  ol  inw 

Twlmw-lv'' f'T '  SLHos  SSIv.-r  «  Kd 

»t  tnc  I  I’n  niw  nys  iV  innver  (  o.  will  be  .  *>.  ■  c 

led  upon  lolakcnpal  leasl  8|  ..■,Hn,(IH()  cd'  IL'I|»hII.v  (o  TIm'ii-  0»x  ii  Side  oi  (lie 

new  sloek  at  par.  Boiiiiiliirv  l.iiii'. 

.'y,'  r'o  "'wa'"'.r'’.  l!"'  In  tlieir  ei.slomarv  xvoekiv  review  .Messrs, 

am  '..I  S  (  o.  xxas  I ,.•  (  ss  led  l.x  Hie  ,s..,n,iiel.Mon1a}'uandro.poiiilonlthaMhe 
ssid.  II  l.-i  he  me  ol  he  las  hond  issiie.  |  Mj,,,  is  ma  k- 

d  was  or  the  2  monihs  ..ndimr  Seplem-  ,  j  ,  ...msiilera hie  progress  iii  . . .  I)m- 

V.'lr  I'-'.  '••Lh2l  Hml'l  J‘'('<'‘'S 

,i,Hisemlinir.lanna,y  liL'aiqiin'l  81.;, 71.;  jimt;  w'o.^'iS'DsT^^ 

'  I'''- II"'  y  One  resnl^  of  i^.pera,  n.ii'  i-  Hml  foreifiii  ! 

.-(KIM'IILUN  (KIIIO  TK.U"|'|(»N  cV  silver  eoiri  is  ^iK,'  n  Inrned  rapidly  to  its  ' 

LKili'l'.  plaee  ol  origii^-lhe  I’niled  M.ilesol  Ameriea  1 

Iro  . .  passenger  reeipis  of  Xorl  In  rn  ( .hio  '"'Lim  o. _  ^  1 

aelien  A  Lit;h(  lor  I' ehruar.v.  I'.Hd.  were  RliRliKlt  iti\'llil''N'l>S  I 

an  inerea.se  of  .■«;17,, id.',  or  Id..',  per  K(  HllhK  (  ().  |>l >  I IH..> us. 

ll.  oxer  Fehrnar.v,  1012.  For  the  Iwo  Canadian  ('onsoliilaled  Riihher  Company 
iiilhs  ended  Fehrnar.v  28,  lOL!.  t;ross  dei'lared  regular  (|iiarlerl,v  dixidends  of 
xseiiger  reeei()ts  weri'  !?:{82,ddl.  an  in-  I  ;*.(  per  eenl.  and  I  per  eenl.  on  preferred 

a.se  id'  12..')  per  cent,  over  the  lirsi  Iwo  and  ('oniiuoii  slocks  respeciix  ely,  payable  j 


Wood,  (irnnd.x  A  <  o  haxe  purchased  p,  |.  eenl,  per  annem,  will 
.82.').(.,),»  IM  per  eenl.  bond  of  Ihe  Town  |  ,\p,.j|  |  ,,n  M  mil  re.i  I  'I'ra  m  w  a  x  > 
of  Owen  .Sound.  Onlarii'l.  (.wen  .Sound  is  |■,.^ri  ,1 ,  leil  Imhh  r- of  |  lia  t  da  I  e 
(he  eoiinlry  seal  of  On.x  Coiml.v  and  is  will  1,e  reeorded  diirin”  Ih.''  I’o 
silnaled  on  Ihe  ( leore.iaii  Ka.x.  The  town  i  m  media  I  el  x  i.reeeedine,  .\pri!  I 
is  well  managed.  'Ihe  net  dehl  is  .'s.As.lMMI 

or  onl.x;  one  per  eenl.  ol  1  he  as.sesl  meni  NA'I  ION.VI,  M( KIt'i  ( LV< 
which  IS  lor  oid.v  ,1. »  per  eeii I .  (d  I  he  act  n.i I  < '  VN  V  IK  V 

xaliie  of  properl.x'.  'Die  sinking  fund  in  ..... 

hand  is  nearl.x'  .S2,i(..ll(.H  w  hile  the  lexemie  ,\  W  iiiiiip.  g  Financial  eom(iai 
from  Ihe  waler  works,  gas  a  ml  ehei  rie  ligli  I  .Nalional  Nlorlgage  eompan.v 
deheiil  ures  for  Iasi  xe.-ir,  afler  pax  ing  opi  i-a- ;  Limiled,  willi  a  capital  stock  ol 
ling  expenses  and  inleresl,  was  .S  I '.I.IK  Ml.  'is  being  i  iieoipora  led . 


I  daffrav.  The  Iwo  lirsi  ' 

x,.erls  w'lth  soiHi.l  ,ep,i-;'l''‘’'’"'i"''’-'‘l"''l""  "  "’.•I’" 

.  while  Mr.  dalTray  who  j  '‘"h'  expenses  and  inleresl.  was 
xliilii,  ariaiigemeiil  and  ! - 


,\  W  iiiiiipi  ”  Financial  com(ian.x  called  I  he 
.Nalional  Nlorlgage  eompan.v  of  (’anada, 
Limiled,  wilh  a  capital  stock’of  .S2,()II(J.0()I», 
is  being  i iicorpora led . 


“SEASONED  BONDS” 


Konds  of  I'omiianies  lhal  liaxe  eome  Ihrongh  good  time.s  and 
bad  times,  and  liaxe  fnll.x-  demonsirated  satisfaetory  earning  abilitx'. 
Ronds  that  are  reiidil.v  marketed. 

W’e  oM’er  Hicm  a,  priees  that  will  sliow  from  5.30  to  5.75  yield 
on  I  lie  money  invested, 

'They  are; 

N(KVA  SCiK'IIA  .STKI'L  A.*  CO.VL  C(>„  .'.’s 

MAKI  ri.MK  rKI-KCiKAi'il  A.*  'rKLliPlUKNK  CO.,  (i's 

S'l'ANFIKLIK’.S,  U.MI'I'FIK,  (i'.s 

N(KVA  SCKKTIA  STEKL  &  COAL  CO.,  6  p.c. 

IKelient lire  Stuck. 

In  donominat ions  of  iJlOO  ami  .$.)()().  Price  upon  api>Iication. 

- F.  B.  McCURDY  &  CO.— 

MeiiilierN  MniilreuI  Stork  ii.\rliaiiiit* 

[alifax,  Monireal,  Ollawa.  SI.  John,  Sherbrooke,  Kingston, 

(  harlottetown,  Sydney,  St.  John’s,  Nlld. 


months  of  1012. 


April  1,  record  March  20. 


f 


TKE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  15,  1913. 


NORTH  END 

FACTORY 

(  .P.K.,  WAVERLKY  AND  ST.  DRRAIN  STS. 
Conlairi.s  fVe(.  Railway  Sidinfj  in. 


WAREHOUSE  BUILDING 


,.0  X  2(M)  fl.  Wdifh  $25,000.  VValt  r, 
Drains:,  He.  May  I  si  possession.  I*ric<‘ 
K.m*  4-eiil,s  per  tool,  iiirhidin^  Riiililiii^. 

MISS  HARRIS,  Reg’d 


WINNIPEG  BUILDERS  REALTY  DEALERS  . . . . .  .  . 

_  ^  I’oiljtii;!*  .AvciiiK'  ol  r»i:iii<loii.  Is  worlli  lor 

GO  SLOW  AWAITING '  MARK  TIME  UNTIL '  r;::.:, . 

EASIER  FINANCING  SPRING  BREAK-UP  GREAT  northwest  investments,  limited 


Real  Estate  Active  in  Residential '  Money  Strinjiency  Holds  Up  Many 


Also  Otvni-rs  or  Manai'crs  ol’  porlion  ofToviii  oT  lliiiiiliolill,  .Sask.,  poriioii 
of  'I'owii  of  Voomillo.  Alla.,  aiul  Dvan.sion  Park,  Wcylmni,  Sask. 


I  M).:ii  l.'tIMI 


Lots  Especially  Dilficulty  of 
Obtaining  Loans  is  the  Domin¬ 
ant  Factor  All  Sorts  of  Projects 
.\re  Under  (  onsideralion,  Bid  , 
Promoters  An*  l.otli  to  ('ommil 
Themselves. 

1 

Oiir  0\\  II  4  «»rri‘S|i«iii«li‘iH  • ) 


Pending  Big  Deals,  but  Dealers 
Uoidident  of  Revival  With 
Spring’s  Return  Sherbrooke 
Slieel  Again  Attracts  Notice 
Exli'iisioii  of  the  Ten  Slori'y 
l.iind.  •  ! 


Ho/rrs  1 1  Id 
\  A  N(  '<  )l  \  l  Of. 


■\ (II  rii  lH'i',  (■,  iiiilis|H'ii: 


\\  imii|ii  !>'  liilililiiil'.  III  .'ill  "  ’ll 


(o  rniils  I’lir  I  hr  iiiniilli  id’  I  i  ld'iiarv  ari’  iml 
i|iilli  iiji  III  I  hr  iiiarL  oi;iilr  l;r  I  yr;ir  I'lo  I  hr 
.'inir  |iri'iiiil.  iillhiMU’li  fur  I  hr  iiiiililh  iif 
.la iMia rv  ihi",  wnr  Ijvhllv  in  rvrrss  i,f 


(III  rill  I  I  liir  I  his  I|il,'ilil  y  Ilf  a  u  isr  ilisrrri  ion  i 
i  hi  iMj',  I  M-rri-ril  \  rr\  a  |i|ia i-r n I  l.v  as  a  ‘ 
ina  I,  r  \  il  l  nr  in  I  hr  Imsinrs  ■.  Inilrnl,  in  ; 
iiiiir  III  lanrrs.  i|niriiiilr  has  nll■|■!•■rl|  into  j 


lid  li  III  ah  iiliili 


fjjh  $15,000  $15,000 

®  FOR  F 

OENTLEMAN’S  COUNTRY  MANSION 


AND  FINE  ESTATE 

\  :la1rl\  I'cilonial  llnnn-  I  ( irurL' ia  n  A  rriiil  rrl  nir  ,,  ■-l.‘inilini'  on  ilr\alril 
ImiI  III  il-;  own  nlrrl\  liinhiml  rronnil-  of  'unr  Hi'  '  a'l'r'.  in  rxirnl.  lanl 
I, 'll  in  |iark,  inrailmi.  laml,  la  v.  n  ainl  hrn  IiIh  rir- .  Iliiiiiniril  In  I  hr  lal.  oiilh 
;iiii!  oarl  of  MrsI  hy  I  hr  winilin!'  YainasKa  lii\rr.  II  ha  a  fionlayr  of  '.Mill  fi  rl 
on  ’'lain  SIrrrI  hrUwrn  (  ou  a  n illr  .anil  Su  n  I  hiiry , 

lloit.r  of  solni  -dour  anil  lirirL,  almiil  I  I  iininr'.  S  hnlriioni'',  Iml  wain* 
h' ailin',  |ii|iri|  for  yai-,  rhrliir  lidhl  if  ih  irril,  Slahir,  rarria;'r  Imii  r  anil 
II  n  1  hiiilil  iiiys.  Mrailow  lainls  v.inihl  inal.r  linr  "olf  ronr-r. 

IV  '■!  Ilrlll  raliorilni.  li-lliliy.  I  Ir  lilral  '  (ml  for  ri|  \  lllrlrhaill  l|r  iiili'i  In 
'■riilnalK  iiiirr  from  Ini  iiir  Only  .'i7  niih  frnin  Monlrral.  Knihliir'  ainl 
•  loiiiiil  riinh!  nol  hr  1 1 II  |il  na  1 1  i|  Im  :s:;n,iMMI 

I'lrilil  al  ofllrr.  I’rr  Illl.ill\  llr|irrlr.|  ;l||i|  hli'hl',  I  i  I -i  1 11 1  1 1 1 1  n  1 1  r  1 1 . 

W.  ERNEST^  BOL’UON 


IK!..  M.VIN  niH 


A t JtERTA  TELEPHONE. 

I'rn  iin  i.-il  s,  .SliSO.- 

’.'.’C'  :  K*|»i*iuli<  SliH.'K.’KH  ; 

total  Siirplius  l’«M-  l*ro\.iii<-«-, 

SI  lIK.r.l. 

I  i.Mii  ;Tii\,  Ai.tx.-  lion.  Alalrolni  .\|r- 
r  ivir.  |iro\inrial  l^ra^iirn-  for  .Mhrrla, 
lio\s  a  lolal  snr|ilnsad’  SI  |:',:h'il.  Ilf  uhirh 
I’lh  I w.'i'  on  I  hr  yrnrral  rr  \  r niir  arron  n I 
ml  Si’7  I’J's  on  1  hr  lfilr|ihonr  arrininl.  for 
'll  ■.  I  ar  rmlnl  Tlrrr  nllirr  ;i  I  >1  .  I'.llJ.  'I'hr 
rlhliaix  rrrri|d:-  u  I  ll*  S^ ! .  r>7>‘.  h*  i  I !  h  till'  r\- 

■■■ii'i;  i  m\.  .  aL’^aiii'-t  lliil-  In  iny  sii,  I'.hi.  I'.Hi. 
I'l.r  rir.  TV'S  of  1  hr  lli  ii\  inrial  Irlriihonr 
trrimiilril  amimnlril  \o  ShSU.7:>‘J.  afrains 
'  li’irli  I  ill  i  r  was  <-liaryr4  S  I  Jli,  is.'i  for  o|iri  - 
,iiiii  I  •  (irn  a's  anil  s; I I '.•  for  niainlrn- 
II, r.  'I'hr  lolal  ,lrhrntl|r  ilrld  i  M  I.KiH,- 
Iirarim'-  I  in  i  rriil.  ^ilrrial,  (  hir  i  nr 
or  i-'J,lltM(.(MMh  iliilri!  .Initf .  I'.MIS,  w  . a  ■  for  ( In 
,111  aha  r  Ilf  I  hr  (jNiX  I  iiriat  t  r|r|  ihonr  s,\  -  Irm  ; 
in  1-  Hr  of  ila|,,l  .lnl\.  I'.il’.’,  ua-. 

or  ("  iiri  al  (inhlir  i  .xiirmijl nia-.  ami  t  hr  id  hrr 
I:  111  ,  amoiiTilinn  li).,  .'sg'a’iCi.liliti,  «a  -  lor 
(Mihlir  I  Iirllllil  dir  a  lUl  li|r|ihonrs  ill  lllr 
I  n  I  ij  I  n  i  inn  ■'  of  onr  fo  fonr.  rr:  (irri  i  \  rly . 


•-*,*2  SI.  .I.VMKS  SiltKKI 


FORI'  WILLIAM  REALTY. 

I'oirl  W’ll.I.IlM,  0\r.  .\  frallirr  of  llir 

rrally  hnsiiirss  l.l-l  V.rrk  was  I  hr  .air  of  lllr 
W’r.l  llolrl  on  Sinifron  strr,  '.  uhirh  was 
ili  (111  1  11  of  h\  I, an  y  lir,)-.  Ill  Mr  .\.  .1.  .1 . 
( i  nrra  lal  of  I  'or  I  .\  rl  h  nr  a  I  a  (irirr  ,  d  .s;'.,(  i,l  M II  (. 

Ii'ial  r.iair  l■onlinnr-,  lo  hr  nnioiially 
aril',,  ,  I  hrir  ..rminn  III  hr  no  hi  11(1  III  lllr 
ill  Ina  ml  for  )irii(irrl  \  in  all  (larl  -  of  I  hr  m  i  \  . 
'I’hi  .  hrrainr  a|i|i.irinl  i  In  mniia  I  rl  \  afirr 
III,'  111  >:  in  niii"  of  I  hr  111  w  \  ra  r  a  ml  has  nrnu  n 
r\rrsinrr,  'I’hr  liiyyr.l  Ihinylhal  I  hr  rrally 
nil  n  ha  \  I  I  o  fan-  a  i  (iiisr  n  I  is  I  hr  far  I  !  ha  I  so 
nian.\'  ownrrs  rrfn  r  lu  ilrlisrr  u  In  n  a  .air 
i-  mailr. 

(  hi  I  sill  r  r  no  nii.ii's  ronl  in  nr  to  (loiir  in  .ami 


I  a  I  I  o|(r  r.a  I  iom  .  a  in  I  nn  I  l  i  d  I  hr  work  hir  h  I  r.i  n  i 
has  lirrii  >larlril.  or  fur  uhirh  I  hr  |)rrmjls  an  h 
h.a\r  hrrn  is'snril.  ronsi-ls  of  smallri-  hnihl-  Iran  I 
inys.  (  hir  yooil  fi  a  I  m  r  is  I  hr  nnmhrr  of  Ihroii 
hoiisrs  for  uhirh  (irrmils  ha\r  hrrn  issiiril.  aio 
anil  uhirh  from  |irmiil  ini|ir;il  ions  uilli'|' 
iii'iia-.  I  hr  nnmhrr  rrrriril  |,as|  yrar 
'rin  rr  ha\r  ,al  o  him  |irrmils  issmil,  hiil  ii,hr 
nol  manv.  for  uarrhon  rs  ami  oilin'  :  i  nir-  <  lal, 

I  nrr  .  ,  1  I'll  1 1 

\l  I  hr  |iri' ml  limr  l  hr  u  hoir  hlliliiiiiy  -/  "in',' 
oiilluok  a  |i|).a  rriil  ly  hinyrs  on  I  hr  i|  nr^  i  ioii  ;  j  ^ 

Iniu  siHiii  I  III'  nionrv  mari.rl  will  assumr  iis  '  '  ■ 

.  .  ■  I  - 1  nn  n  I . 

normal  a- (ii  rl ,  l,o;ins  |nsl  nou  arr  ili  Ihrn II 

I  o  old  a  i  n.  rs|Mria  II  \  fur  Imihlinjds  uhirh  run 
mill  hnnili'rils  ,,f  ihoii-anils,  ami  I  hr  run-  | 

Ir.arlois  arr  auailmy  rasirr  rairs  of  inirri  -I  |,|.n-r  i 

lirforr  lalkiny  niiirh  ahiml  1  hrir  iilair  ’  ('i.,. 

W  hilr  I  hr  airhilrrl-  of  I  hr  rily  all  ailmil  ,(,,^^,1 
lhal  ihry  arr  lm  \,  ami  many  of  Ihrm  a\  ;Vs 

lhal  lhr\  ha\r  mnrh  morr  in  haml  lhaii  a  I  wCll  \ 
Ihis  linir  a  yrarayo.  I  hrir  is  an  n  nrrri  a  in  I  >  ..  j,|, 

a  s  I II  hou  mnrh  u  ill  hr  i;onr  a  hrail  u  il  h  I  ha  I  ^ 
ma  kr  >  I  hrrn  liil  h  I  o  y  i  \  r  ilr i  a  ils  as  I  o  \\  ha  I  ' 
lhr\  ni'r  uorkiii"'  n|ion.  Imliralions  ar,  | 
hiiUr\rr  lhal,  hy  I  hr  limr  I  hr  uraihrr  u  ill  'I'hr 
(irrmil  of  milrli  hriii";  ilum  in  I  hr  uay  "I 
hiiihliny.  I  hr  Iviroin.-in  war  siliialion  uill 
haw  si)  im|iro\nl  m  Id  |irrmil  of  I  hr  niom  y  I  '('||,.  ■( 
from  lllr  Kiiro|Man  hankrrs  ami  linanrial  I', 

inlrrrsls  lirtii'y;  onrr  morr  inirslril  in  (  ’.in  ^  | 

,iilia  n  r  nl  rr|iri' IS.  Iirannol  hr  (Irniril  lhal  .,11(1,, n 
I  hr  (loliry  of  hrinn  ;iss|irril  of  hrinyr  alilr  lo  , 

riim|i|rlr  uork  hrynn  is  mnrh  hnlrr  Ihan  iin  l 

h:i  \  ini'  u  ork  s|  a  rl  nl  u  hirh  ou  iny  I  o  liiia  mia  I  ,1 
.  ■  .1  1  .  I  ,  1  In-  ni 

Irinyrlirlr  rannol  or  roni|drlri|.  ^ 

'I’hr  sn|i(ily  him-  r  ,  all  look  for-  a  hiry  : 
yrai'.  \\  hilr  .nimr  of  I  hr  hrirk  ma  n  11  fart  11 1— ' 
iny  ronn  rn-  -ay  lin  y  airraily  liaL,  onlri's  j  ^  ^ 

uhirh  uill  ki  r|i  ihrir  (ilaiils  hii  y  for  I  hr 
inlin-  r;i'on.  I  hr  rr  a  n  •  1  d  hr  rs  u  ho  ;iy  lhal  ,,,.,,^1 

I  hr  iirili  r-.  arr  nol  rominy  \rry  fasi,  ami 
Ih.il  Ihry  ha\r  mil  as  many  onlrrs  lo  -lari  '|  1  . 

I  hr  ra:  on  ihis  \rar  a-  las|.  .\  fnliny  of,  1", 
ronhili  nrr  hiiur\rr  I'M  Is  llii-  srasiiii  and 
uhilr  II  may  nol  rrli|i.-r  I  hr  (ii'iforma  nrr  of  ji'r 
lad  yrar  uill  iirMid  hrirs  hr  a  \rry  '’ri  il  i  I  ■  ,  ' 

.  i|ha"n 

Itf.'il  Kst;ili-  lliisy  .  ^ 

Xidhiny  sriisal  iidial  ilnriny  I  hr  uri  k  has,  ”'i'l 
i|r\rlo|iril  in  I  hr  rral  rsla  1 1' sil  iia  I  ion.  'I'hr  |  ayml . 
.ilrinaml  foi'  smalh  r  |do[,rrlirs  roiiliniM  s^  As  I  In 
'  yno'l.  althidiy;h  I  hrrr  is  a  ilrriilnl  iinirlnrss'  iniisl 
in  I  hr  liiy  ilrals.  'I  ra iisrona .  Ind  h  ti.'l’  l’.  hii'liri 
ami  .'\orlh  Transrona.  i,-  arli\r.  anil  Ihrrrilhr  rri 
h;i\r  hrrn  snnir  liiy  ilral-;  niailr  ilnriny  I  hr 
(i.a  l  urrk  uhirh.  hourirr.  ha\r  nol  hrrn  | 
ma,|r  (inhlir  ou  iny  lo  I  hr  farl  lhal  I  hrrr  arr  |  In 
si  ill  a  n n  III  lirr  of  laryr  1  ra  n sari  ions,  nryol  ia-  r \  nlr n 
(•ions  fur  uhirh  air  in  (iruyrrss.  'riirrr  arr]  muni, 
iiryulialiuiis  uii  alsu  fur  a  nnmhrr  nf  in.sidr  In  I  h. 


Iran  arliuir,  lhal  ha  V  r  hrrn  rr(iurlril  lalrly 
an  III  hr  liallril  fur  a  jin  iuil,  siimr  iif  I  lir 
Iran  fi  r  lhal  arr  liinliny'  (inhlir  r,  ruril 
Ihruin'li  rryis(raliun  unr  runi  (ihl  ril  wrrks 
nru  ’I'iirrr  isii’l  a  slnni(>  ui'  I  hr  shailuw  ul 
a  liim(i  'I'hiny's  arr  i(nirt  fur  I  hr  wi  ll 
kiiiiuii  n  .1.1(11  lhal  munry  is  liyhl  all  rimml 
ll.'iiiny  urillrii  lhal.  I  hrir  is  nidhiny  rhr 
lu  hr  .aill  hy  way  uf  rv[ilana I  iun.  'I'hr  rral 
I  lair  ayrlils,  rarh  anil  r\rry  onr  III  Ihrm 
|r||  I  hr  sanir  slory.  All,  howrirr.  arr  in 
s(iiiiil  uilh  lhal  h,i|ir  whirh  knous  l^irrr  is 
a  (ii'riiy  uiilr  anil  soliil  (los-ihilily  of  I  hr 
rally  rrali/alion  of  a  (i(drria  hlr  im(iro\r 
mini.  'I’hr  |irrsrnl  inoiiry  liyhlnrss  anil 
InisimsS  slarknrss.  Ihry  say,  ronhilrnlly 
uill  (la--  as  I  hr  irr  mo\rs  mil  ol  I  hr  ri\rr. 
.\n,|  I  hri'r  I-  yiioil  [tros()rrI  lhal  I  hi  -  uill 
la  kr  (ilarr  rarly  1  his  \  rar. 

■  ’I'lir  (II'II  ()(  rls,  llirll.  may  hr  wrillrll 
•  louii  a:i  I'Oinl  onr  of  I  hr  irailili"  rrall  y 
nil  n  uas  asknl. 

■\\rll.  yi'.."  hr  ansurrril,  ■■yon  may 

uilh  fairiii's  .  '  a  \  linir  i-  rra  on  for  n 


lions  arrj  Slu‘i‘lir,.oli<*  .St, •,*<*(  A,’(i\it\. 

.illiri  '\|U|  'I'll,,  in-rilirl  ion  is  mailr  lhal  marl.nl 

ir  uay  o  ;i,.|  n  ii  v  uill  soon  hr  a  (,(ia  rr  n  1  in  I  hr  I  I’a  n  -  fr'' 
'!  '■  *  I  of  jirii[i,'rl  ir.-.  ail  ahovr  .Shrrlirookr  sIrrrI. 

h,'  mo  my  •  ,|.|^^  111  u  ay  -  <  'om  (la  ny  is  a  |>()ly  iny  I  o  I  hr 

linanrial  fur  a  n  I  horil  y  luruirlmrl  a  linr  alum' 

'  1".  I  hr  full  Irnylii  uf  Ihl-  Ihurunyhfarr,  ;inil 

•niiil  lhal  '  nil  (11,1, ^rh  I  hrrr  may  I  ir  si  rr  11  nun  ■  u|)|ius  j  |  iun 
ly  '''’I''  niVrri  il  iiy  many,  il  i^  frii  lhal  as  a  n  •  iilriil  iai 

'  '  ''"1  -Inrl  il  nmsi  inr\il;ihl\  . . .  hrfurr 

,  I  hr  niarrh  uf  run . .  ' 

a  malirr  uf  farl,  il  i-  ilrrla rri|  ihal 
'  j  uilhin  ihr  nr\l  Irn  yrars  .Shi  rhruukr  lirrl 

iml.ii-iiii-  ^^j||  uj  \  r  II  mnc  rill  inly  lulraih  uf  a  hiyh 
M  Iinlrrs  j  I  harnrirr  ami  rral  rslair  (din  .  Ilirri 

■'■  uill  yu  hiylirr  r\rn  lhan  'Uiiii  uf  Ihr  hifli 

,:ay  lhal  ((mi  ha\r  him  riyi  lriril  un  ,S| 

. . .  -IrrrI. 

r  V  "  .  'I  (d*  (|(  rtt.ifid  for  (lituii  luwn  ollicf  ;if(  inti 

''  In,-,  u  I  inuilallidi  i.'  sllrli  llial  I  hri'r  is  likilv  lu  hr 
asuii  mill  ,  . Ill  nujinliun  hrfurr  luiiy  fur  an  am,  mini 
nninrr  III  (uiihliny  hy -la  u  ulmh  -hall  (irrmil  Ihr  run 
'  ■  si  nirl  iun  uf  hnililinys  lu  a  yrrairr  liriyhl 

i  lhan  ihr  Irn  slurry  s  sa  nrl  iuiinl  hy  I  hr 
,  (dr  ml  ri  \  ir  la  w. 

uri  k  has!  ■■'i'hr  farl  uf  I  hr  nial  Irr  is."  rrmarknl  unr 
un.  'I'hr  I  ayml.  ■rinls  ha  \  r  nuu  rrarhnl  Ihr  limil. 
runliniM'S  .\s  Ihry  l•ann,d  hr  rarrinl  hiylirr.  I  lien  ur 
i(ni,'lnrss'  niiisl  i,r  alluuril  lu  niiikr  Ihr  hnihliny- 
Il  (i.’l’.l*.  hii.'lirr.  'I'hr  hiylirr  Ihr  hnililiny  Ihr  luwrr 
ami  I  hrrr  ,  ihr  rrni  may  hr  mailr  in  (,ru(iurl  iun." 

!'.<  si«l<-iit,;,l  !{.  iits. 

nul  hrrn  ; 

Ihrirari'l  III  rryanl  lu  liunsr  (du(irrly.  I  hrrr  i 
iiryid  ia-  r\  iilmrr  uf  I  hr  yruwiny  |iu|>nlaril  y  uf  ( iii!  ri- 
riirrr  a  rr  I  muni .  uilh  Ihr  .\  n  nr.\  in  rlu.sr  sirumi  (darr.  ^ 
uf  insiilr  In  Ihrsr  .juini  dislrirls  I  hrrr  has  linn  a  . 


Iloiiif  Ofl’ic-,  l>oii:il,l:i  ItlocL,  W,iiiii|„>u,  .Mini. 

llill!  Ildilirll  Itiillr  Hliii'l,.  I,>llr"ll  t  llllMl'irrs,  Nl'U  Hlrlis'  HldX- 

If,  (!('.  \  I,  I'nni  \.  11  «)’l''l' AM  A.  Old.  .M  O  'I' Il  K  A  I,.  gilR. 

<  nidi  di'i.i'iuii  l.ifr  Itlily.  '|■,lltl)N'^(,,  iiidiirin. 


Debentures 


MM  j  K  I'ilr  |lrl‘  niil.  alluwill  UII  I  IrlirnI  liri'S. 

U  Inli'i'r  I  Niayahlr  ihy  r.,ii|ionvi  half-.vrarly. 

I  )i  hriil  iirr  :  i'l  iiiril  ill  amis  uf  .'s|(I;H|I|  anil  mnlli(ilra  thrmif 
lur  irrni'i  uf  ihrn  "i  irn  yrrii'i,  ur  '.huiirr  (,rriui|"i  if  i|r:,ii,i|. 

sKi  i  iti  i  v  'l  o  i»i:i:i;m  I  i:!-:  iioi.dkics 

I’ai, 1-11(1  <  .•i(iilal  ami  li'r n.r,  nr.nl, . llf.'!,IIIMI,(l(l(l 

'I'ulal  .\-  •ad  u  .  rr .  . .iidi.lltllhlHMI 

'!'«>  'I'riiNlamH  |■:\•'«■>■  I  ors  Tin  ih  (lu  ilsufami  ilrhriH  nrrs  uf  Ihi'i 

ruiidiany  arr  r  (in-ially  a n I  huri/.nl  hy  an  ( liih  r  i n-<  uii m-il,  I’ruvinm 
uf  (inlariu,  asan  in\r  dnirnl  fur  'I  rn  d  I'liml  . 

THE  GREAT  WEST  PERMANENT 
LOAN  COMPANY 

I  I  ll<  /I  I  •‘<1  l»%  ( 'll  Ill'f  «>!■; 

IIKAII  Ol'KK  K  ...  WINNieiT, 

Also  OllM'e*4  lit  f’!il  mmmi  1  iiii,  \  ii  iirii  im  t‘i-«  nimI 

ful  i  II  I*  iii't^  II,  .Si'ii  I  III  M  <1  * 

Ontario  OHice,  20  King  SIreet  West,  Toronto. 


Underwood 


makes  no  tlirt'ereiiee  w  lial  rnaeiiiiie  \'oii  Iima'c  ii.setl  or 


'ypew  riler  you 


nil  inialeK’  lin\'  is  the 


iml  Ihr  liyhlnrss  uf  Ihr  munry  '  ia  lyr  aihlil  iun  uf  sn  h.M  a  n  I  iaI  ly  luiill  |iru()ri'- 


<  III!  side  I'tnj  iiil'ii' s  eon  1  in  no  lo  pour  in  Rnd  'y  st‘\ 

1  In  I  !■  :i  re  forijiin  1  liM  I  will)  1 1n*  o[n  n  j  ni^  1 1n*  In.i  rt  ot 

uf  naiiyaliun  Ihis  riiy  will  r\()rririii'r  an  Ihr  unIskirt 
inlln.x  uf  nrw  nimri  s  I  hal  v.  ill  rri  air  a  huiisr  '  I  I"'  yT'';i 
faminr  if  immnliair  .,|r(is  arr  md  lal.rii  lu  limr  has  Im 
(d  i'iiari  fur  I  In  iiru  runirrs.  laryr  nnnih, 

I’luminriil  hnililrr  -  uf  hiinirs  ;i  rr  a  II  nun  nr-  iaily  in  \ur 


ma  rkri  ma  l:r:i  I  hr  li  na  nriny  uf  I  hrsr  a  srriuns  I  irs,  a  yuuill 
i(  nrsi  iun.  ami  Ihr  nryul  ia  l  iuns  a  rr  as  a  run-  l',\  ihr  rrs[ii 
sri(nr|irr  mnrh  miirr  (d'ul  r;ir  I  ril .  Willi  I  hr  Mu  hr  Irl  : 
a(((>ruarh  uf  s(iriny  il  is  a  nl  iri  (la  I  r,l  l  hri  c  M'uni  (lara  I  i  \ 
will  hr  srvrral  im(iurlanl  Iransfris  mailr  in  Ih,'  rnham 
I  hr  hrarl  uf  I  hr  rily  ,  w  hilr  I  hr  mu\  rmriil  in  ,  Idlilililiys. 
Ihr  unIskirts  will  alsu  runsi(lrr;i hly  r\[ianil.  |  KrIiahIr 
Thr  yiralrsl  lirnianii  n()  lu  Ihr  (irrsmt  '  (Vll'li'’li‘''l  '' 
limr  has  hnii  fur  rrsiilrnlial  (du(irrl  irs,  ami  i  rily  shuw  i 
laryr  nnnihris  uf  luTs  ha\r  hrrn  suhl.  r\(,rr-  I  ilullars  ihis 
iaily  in  \urlh  W’inni(iry,  un  hnililrrs’  Irrm-.  1  ii|,un  whirh 


I  irs,  a  yuuilly  [iru|iurl  iun  uf  whirh  is  I  r  na  n  I  nl 
hy  1  hr  rrs[irr  I  i  \  r  uw  nris.  'I'hiisr  lhal  Wrrr 
lu  hr  Irl  arr  hmliny  naiiy  Irnanis.  anil 
runi|iaral  i\ rl  (  hiyh  l■rnls  arr  r\ iili  m-r  uf 
Ihr  rnhanrril  \.ilnr  uf  laml  as  well  as 


United  Typewriter  Co.,  Limited 

1(g)  Notre  D.Tine  Street  We.st 
MONTItKAI. 

.Villi  ill  nil  i '.'iii:iili:iii  I'itii's. 


niiw  lhal  Ihry  a  I'r  rr  1 1 1  ny,  un  I  (. lur  fur  T  hr  niuMiiirn  I  i  n  SI .  I'.unifarr  a  ml  \urw  uuil 


if  hiiiisrsaml  lhal  I  hr  ilrniainl  will  hr 
i'  a  ri'rlainl  l  , 


IIICKIO.N  KI.Kl  I  tCir. 

I’.rrtim  l';irid  rir  ('uni( 
rrk  I  niliny  I’rhi  na ry 


I  ’  '  (  i  i  V  I'.viM  v<iK <  o.  |{|•;-oi«hV^l/.l•:l>. 

|r(■hunrs  III  lllr 

I'r  (irrI  i  \  r|  \'.  ,  l■ul!'|  \\|l|.l\\|,  (»\l.  ,\ I  a  rrrrlll  mrri - 

iny  uf  Ihr  sharrhuhlrrs  uf  Ihr  (  ily  I'arlayr 
anil  I Iray  ( 'll.  uf  l•'url  W  illia  in,  I  hr  fulluw  iny 
'  '  ■  i  iilliri  rs  w  rri  rlrrl  III :  I 'r, 'siilr  n  I ,  .1 .  li'.Smilh; 

Irir  ( 'uni()any‘s  !  \  iri-(irr.sii|rn ( .  II.  W  iillarr;  manayrr,  < II. 

I’l'lirnary  l.'dh.  Siiiilh;  srr'y  lrr:is..  I-;.  ||.  |{anniyarirn. 

I  I  n  ailili  I  lull  I II  1  hr  rar  I  ayr  anil  ilray  iny  linr 
s:;  I!7IMI.>  ill!  riimiiaiiy  will  al  unrr  hryin  I  hr  u(irra- 

.'I  1 1 1  .’>.'.1'.  I  liim  uf  a  warrhun  imy  ami  furw  a  riliir.'  hiisi- 

niss.  T  hr  I'll  III  (la  ny  hn  \  r  rr  urya  iii/nl  wilh 
. S  It.Mi.lMi  a  ra  ( li  I  a  li/,a  I  iun  uf  $l(t,()(HI. 


is  yiiiiil,  whilr  in  SI.  \  ilai  has  hrrn  Ihr  ihr  rily  a 
yrralr-l  arli\ily  in  I  lir  yr:ii'  l‘ru|irrly  in  ,  l"'iny  a  i 
ihis  miiniri(ialily  has  hrrn  suhl  in  laryr  Irnanis  w 
hlurks  runlaininy  linmlrnls  uf  arris,  in  i  whirh  is  u 
arrr  (ihds,  anil  in  Ihr  urilinary  si/.nl  lots.  X'lll  as  a  y 
'I'hr  muM'inriil  has  hrrn  yiiiiil  un  hulh  siilrs  j  ha\r  hrrn 
uf  I  hr  Ill'll  |{i\  rr.  anil  [larl  irnlarly  aluny  l  hr  I  y  nrss  a  I  I 
.slrnls  un  whirh  il  is  a  nl  iri  (,a  I  nl  rar  linrs  j  . 

will  hr  in  i,(M‘raliun  lirfurr  a  nul  hrr  y  r.i  r.  ‘ 

Thrsr  slrrrls  arr  .Si.  .Mary's  riiail,  un  whirh  i  Thr  On 
I  Id- SIrrrI  llailway  ('oni()any  ha  \  r  [iruniisni  i  nialiun  uf 
lu  ha\r  i-ars  in  u(irratiun  hy  nrxi  f;ill,  ami  |  nimliinril 
Ihr  I'rmhina  Iliyhway,  whirr  ii  is  hrlii'M  il  |  nanylil  II' 
ihr  rar  linr  will  alsu  hr  laiil  Ihis  siinimir  lu  !  j.s  |  jm  sni: 
srrvr  Ihr  .\yrirnl  1 11  ra  I  ('ullryr.  ,,f  $|l||(,()( 


I  hi  v  r\[ia  ml.  I  KrIiahIr  ruriul  iiifa  I  iun  is  larkiny  fur  (hr: 
llir  (nrsrnt  '  (dl  hi  ishril  rr  (mil  lhal  rr  n  1  a  Is  1  h  luiiy  lliiii  I  llirj 
>(>rrl  irs,  a  ml  !  ril  y  shuw  a  lulal  iiirrc.-isr  uf  Iwo  niilliun  ! 
.suhl.  rx(irr-  I  iluilars  ill's  yrar.  Thrrr  is  liii  rral  li.asis  I 
lilrr.s’  I  rrms.  |  ii  (mn  w  hirh  a  11  a  nl  hr  nl  ir  ralr  nia  I  iun  uf  I  hr  i 

ml  \urwuuil  .lyyiryalr  ri  nlal  inrirasr  runhl  hr  l.iiil  fur 

IS  hrrn  Ihr  lllr  rily  as  a  W  llulr,  lllr  I  W  u  niilliun  ilulla  rs  j 
l‘ru|irrl\  in  I  l"'iny  a  mi  rr  yiir-s,  wilh  Ihr  nninhrr  uf  ; 

lid  in  laryr  Irnanis  w  hu  (,ay  walri-lax  lu  ihr  rily  | 

,f  arris,  in  i  whirh  is  unly  a  (iru(mrl  iuna  I  r  nnmhir.  afir 
I  si/.i'd  lots,  'all  as  a  ynidr.  Il  i-  said  that  il  wuidd  nul  j 
n  hid  h  sidrs  j  ha  \  r  hrrn  Irs,  ria-unahlr  lu  h.nr  (ml  I  hr  > 
■|\  aluni'  I  hr  I  ynrss  al  I  hri'r  niilliun  dullais.  l 


IN 


REAL  POWER 
THE  WEST. 


A  I'll.ViN  OK  IIO'IKI.S. 


^Iiil!lllllll!lllllllllllllllllllllilllllllll 


The  Home  Beautiful 

:  AT  LAKE  ST.  LOUIS  ! 

DORVAL 


I  Thr  (Inlariu  (la/rllr  annunnrrs  Ihr  fui- | 
j  maiiun  uf  srvrral  Indrl  rum(ianii's  wilh  a  ' 
I  l■llmldnrd  ra|iil,il  uf  Thr  (  un-  I 

nanylil  llulrl  ('uni(iany,  l.ld.,  uf  llaniillun.  ' 
!  is  llir  snialh'sl  uf  Ihr  llirrr  wilh  a  r;i(iilal| 
I  uf  $111(1,0(1(1.  Thr  ('rril  llulrl  <'um(,any  ,  j 
j  uf  (Mlawii,  furmrd  lu  ar((nirr  Ihr  ('nil' 
llulrl  (iru(irrl  V  un  S()arks  slrn  l.  has  a 
,  ra(iilal  of  $.-.(l('>.(l(l().  ! 

KMON  ll.VNK  .V  I  i'ICIM  K  .V I.ICKI:  I .  : 

I  Thr  I’liiidi  Kank  uf  ('anada  will  rrrri  a  i 
:  llirrr  slury  hnildiiry  un  its  (nu(irrly  al  Ihr 
rurnrr  uf  T  wrif  I  II  si  irr  l  and  <  'r  n  I  ra  I  a  \  rn  nr,  I 
I’rinrr  ,\lhrr(.  Il  will  hr  .'{S  fnl  w  idr  and  I 
:  7S  frri  limy.  ( 'unsi  rnri  iun  wurk  will  ruii,- i 
i  mrlirr  at  unrr.  ! 

ItOriHi  r  K.VilM  .VT  .MOO.SK  .I.VW.  j 

,\n  rasirrn  sy  ndirair  has  (mrrhasni  I  hr 
farm  uf  .SamnrI  (Irnr.  al  Muusr  .law,  fur 
$‘JOO,00().  Thr  ra(iilalisls  airrad.v  uwni 
:  $7.”, 0,00(1  "I  Muusr  .law  (>ru(irrly  .  Thr  j 
i  farm  w  ill  hr  snhdiv  idni.  ' 

IIK.VI,  KS'l'.VTK  Vr'IlVK  A'l'  IlKlHN.vJ 

Kryiiia  l•,'(Hn•ls  lhal  rral  rslair  Imsinrss  is  j 
lirriiminy  arli\r.  and  lhal  many  im(nirirs  I 
ahidil  (>ru(,rrly  arr  hriny  rrrriv nl.  .Ml, rri  j 
sIrrrI  is  ra|iidly  lirnnniny  niurr  and  miirr  a  | 
Imsinrss  sifrri.ami  (irirrs  nn-urdiiiyly  iirr  I 
ra  (lidl.v  inrrrasiny.  ' 


Any  reliable  Advertisiiiji^  Agfent 
will  tell  you  the  first  tliouj^ht 


building 


Home  Beautiful 


LA  ROSE  REPORT. 


VV't'  litivr  l.'iil  <l<‘si)>iis  from  tlir  Ijitc.st  I ';iiil'<>riiiiiii,  .Miiim'sitiii 

iiiiil  Nttrl  lirrii  littiiir.s,  li:i  vr  siiitiiiil  I  rii  ( iiriii  (<t  :i  .MmiiI  rt'iil 

Ari'iiiti'ci  i>f  Miirt  sprriiiii/.rs  in  tiii.s  xvtirli,  .‘iiitl 

xviii  liiivr  (In-Ill  l■l•sniy  fnr  ynii  in  .May  if  ymi  orili-r  now  ;  all  si'/.i-s  ; 
all  |ii'i«-i-N  ;  <‘v<‘ry(  liiiii^  arli.siii-  and  sniislani  iaI  ;  a  liiinn-  yon  will  In- 
lirond  of.  Iti-Midr  ( In-  lain-;  ya<-lilin|V,  lio:ilini>,  lialliinii,  lisliiiitV, 
fri-.sli  air.  In-altli  and  ontiloor  rr«-ri‘a(  ion.  Privalr  o  liarf.  .Siitly 
(rains  daily.  S  mil  fan-.  I 'all  and  si-i- 

FINNIE,  MILLAR  &  COMPANY 

81.5  New  Birks  Building  -  -  -  Tel.  Up.  6717  and  -1069 


Thr  Krld'llary  slalrniriit  uf  I  hr  La  Kusr 
( 'unsulida I rd  Mini  s,  shuws  rash  un  hand, 
unlstandiny  shi[dnrnls  and  urr  mi  hand 
ready  fur  shi|dnrnl  uf  .$1  (i.S7,.SS.’'>.  Thr 
((rulil  fur  Ihr  nmnlh  uf  l'’rhrii;o'y  w;is  .$.SI, 
lOd.  Thr  idlirial  slairnirni  fulluws: 
l‘'rld'iiar.v  (irudiirl  iun : 

-MO.  lO'i  minrrs  \  ainrd  .  SL’.li.lN'J 

.\dd  sundry  inrunir .  l’.;i.'!(l 


iVunii'.aii^^  which  flashes  across  his  mind 

^  when  he  plans  to  reach  the  1  1=2 

vi.itiiM.  millions  of  people,  in  and  around 

i.ri'iy'ai  ihr  Wiiiitipeg  is  the  “I'elegram.’'  He  has  seen  the  long 

'j'l 'i'^' '''I' j  I  list  of  advertising  campaign  successes  conducted  in 

rk  will  run',- 1  the  “Telegram.”  In  his  mind  the  “Telegram”  is 

i  associated  with  all  tli:i(  is  high-class,  efl'ective, 

ii„v  square  and  progre.ssive,  and  why  not 

’ira.lr  '  wn^  Canada’s  fastest  growing  paper, 

i'"|.'  •  I"  I  increasing  at  the  rate  of  .‘50'  ,  in  one  year. 

IlKlilNV  ■  Pi'cscii)  circiilalioii  ovci  i"»0,0!)0,  JH  ' .  of  which  i.s  lionuM'iiciilalion. 

,  W(>  will  lie  tflail  hi  ({ivc  you  soiiK-  iiiiciisoly  iiifcrDslinu  rads-  nol 

['  llll.SlID’SS  IS  [  I  ...  '  .  I  ■  I  .  * 

,v  iiitiuiiii  si  slatislirs,  hill  slonr.s  hacked  up  wilh  lij^iires. 

.,'1.  Alhrrt  j 
;i  ml  miirr  n  j 

THE  WINNIPEG  TELEGRAM 

hr  Lil  Kusr  j  Tlioonly  iiaper.  Daily  or  Woclily  (hroiioh  w  hich  yon  can  reach  the  Conserv.alive  linmo.s 

Il  un  inind,  j 


Lr.ss  mnrkriiny  rx(i,'nsrs, 
rrionitiny.  rlr . 


$  LIS,.”,  I  A’ 


BAKERS  CAMERON,  Agent. 

207  SI.  Nifholas  lilili'.,  MONTKKAL  -  Main  2901 

Sworn  ('ircnlalion,  Daily,  -  .'i0,l.’">0.  Weekly,  -  -  .  ; 

FLAT  ItATF,  Gc  I‘FK  LINE. 


:  I’ndils  I’ur  l''rliiiafy  r . 

as  j  ('ash  on  h;ind . 

~  j  Onislandiny  shi|iinrnls. . 

— ^  j  Orr  on  hand  frady  I’ui' shipmriO . 


.$  I .  I'i.'i.SdC, 

i,sf,o;{2 


IL  A-  O.  .VI'I'OIM'.MKN'rs. 

Kirhrlirn  iV  Onlariu  \;i\iy;iliun  ('um- 
[lany  |■,'((urls  Ihr  fulluwiny  rhaiiyrs  in 
r.xrrnlivr  and  ymrral  ullirrrs: 


a[,[)uin1  inrnls  havr  hrrn  made: 

II-  II-  ( :  ildi'fslrr  vr.  Manayrr,  Wrs(rril 
i.inrs.  I  lrad(|iiarlrrs  at  Toronto;  Thos. 
lirnry.  .Manayrr.  Kastrrii  I.inrs.  Ilrad- 


.la-ni'-s  (arriilhrrs,  I’risidrnI:  William  i(nartrrs  al  .Montrral;  Cilhrrl  .loiinsloii. 
■  II** ’  '''''■Pi'‘'sidrii(  ;  .lami's  I’lay-  .Slrrlianiral  .Sn[)rrinlc  nd<  nt.  ]|rad(iii»rt(‘rs 

,$l,(i0!>,S(iS  lair.V  irr-1  rrsidriil ;  .)a  mrs  I’layfair.  Alanay-  at  .Montrral;  L.  .\.  W.  DoJii'rl  v,  Frciylil 
7.S,()I7  my-l)irrr1or;  .1.  1.  1 1  ohson.  ( 'oni  ()( rolhr  a  ml  'i'i'al'lir  .Manayrr,  I  Iriulf]  narters  at  Toronto; 

-  •'■rasiirrr;  K.  I'rrry  .Smith.  Srrrriary.  II.  Kost rr  ( 'Iiaffrr.  I'a.ssrnyrr  ^'rallir  .Manay- 

$I,(1.S7,SS5  I'.lirrtivr  on  Krli.  27,  last,  (ho  I’ollowiny  '  rr,  I Iradonarl cr.s  al  Montreal; 


\ 


V 


Calgary,  Alberta. 


Uiirivall(‘d  opporl  unities  fur  .Iiulic'ious  Invtetmcnt  at  lucrative 
rates  of  interest  exist  in  aiul  around  Calf^ary. 

8%  can  be  obtained  on  Morlf^age  ; 

1 5%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  setnirity. 

Ivarger  Profits  can  be  nnlized  by  judicious  investments  in 
Ileal  hastate. 

I'OK  I'AKTieei.AKS  AI'I'I.Y  Hit 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  15,  1913. 


“  RESINA  HAS  URGE  tr  = 

BUILDING  PROJECTS  I  T1\ 

FOR  PRESENT  YEAR  /VlvJUP 


J.  HEXTAU  &  CO. 


202  SIh  Avenue  West,  CALGARY,  Alta. 

A(;ints  for  Till':  UOWNKSS  ESTATE. 


CAMERON  &  ANDERSON,  Limited 

Real  Estate  and  Financial  Brokers 

U.t*.  Fruit  l.aiiclH 

CALGARY,  Alta. 


iA3.  AI«N«>I.U, 

M.nalinK  ei'ccbo. 


U»NI»ON,  KNO.. 

6f  Bl8hoiNi||a(e. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  SOO.OOO.  INCORPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 
Rrprc8cn(».lvo8inovor,jomm  LACOMBE  BUd  CALGARY,  Alta. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

onifo— CALGAKY,  ALBIUTA 
Branches:  TORONTO — Stair  Building;. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Inve:?tments  made  in  Morlsases  ami  Real  E-xtate  tliat  arc  absolutely 
safe  and  producing  a  liigli  rate  of  interest.  Correspondence  invited. 
References  -R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

CAI.GAKY,  AI.KFKTA 

I'hr  HotiI  isMir  of  lh«*  <'a|tiliil  SliN’k  is  now  l>rin}2  mailp  at  $1.1.50 

prr  sharp,  ^iolHing  ovrr  ,S  |M*r  «rnt.  on  Ihr  invrslmrnl. 

W,  B.  LEITCH,  is.'iiiii  4»f  otiiivvji  ituiiciiiig.  aion'I'kfai.,  Qu.-. 


K.  I'.  O’CONNOK 


O’CONNOR  &  O’CONNOR 

Ri;VL  ESTATE  AM)  ItKOKERS 

l  AKM  I.CNUS.  IMI’l<OVi:il  ANI>  !  NiMI'HOM'.l,.  A  SHK<  lAl.l  Y 
Oily  i’topf'itirs.  UuKinrsH  eiopo.'.ifioii;,  ftnil  Insuianrc 

P.  O.  BOX  10.5  WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 

KOFEKTV  AMI  INVESTMENT  SE<  LKITIES 


Haul*  •►f  #►(*; 


SASKATOON 


Itl.M  h 


THE  WALCH  LAND  COMPANY 

Lunds  and  Keal  Esialc  Iiivc-stmcnls 

HEADOFFPE: 

Northern  Oohii  Bank  Building  -  oa  -  -  WINNIPEG,  Canada. 


The  MacDougalUBidwell  Co,,  Limited 


Reference  REAI^  INSTATE,  INVESTiMENTS 

and  farm  lands 

Code — A,  B,  C,  5th  Kclition.  Saskatoon,  Sask. 


CAPITAL 

$200,000.00 


M.  J.  HOWELL, 


(late  Commissioner,  Board  of  Trade) 
XoKTH  Battllfokd,  Sask. 


'  nim  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  u.Ince  hat 
.is.OO  per  acre  up.  Best  references  if  required.  promptly. 

Post  Office  Drawer  T,  NORTH  BATTLEFORD,  Saskatehewan. 


All  correspon- 
dtmee  handied 
promptly. 


Hudson  Block 


F.  W.  HODSON  &  CO. 

FINANCIAL  AND  REALTY  BROKERS 
Jlock . NORTH  BATTLEFORD,  Sask. 


HALIFAX,  CANADA 

'J'he  Cilv  tliat  lo-(lav  t»reseiils  the  Kreate.sl  iipiioriinity  to  investors. 

Operations  on  Ilii'Kr'eal  terminals  to  l>e  eoiiimenei'd  in  tile  .Sprini;.  Upwards 
of  .S.^O.OOi  1.000  to  l»!  e.spi'inled  at  tliis  I’ori. 

Uosiness  iirnperl ies.  .  hoiee  resideioial  properties,  noasote  produeiiiK  (troper- 
lie.s.  iiisidft  lot.s.  .\ll  elass  of  .\o\:i  .Seotiti  landjisl.sl. 

We  invite  your  eiiooiry  tool  will  Ite  ultid  to  ttiv*^  yoo  relitiidt!  itiforiiial ion  re- 
KiO'dlio;  ilalilax.  atol  other  .Nova  Seoiia  invest  noiils. 


PROCTOR  BROS.  &  CO 


^  Real  Estate^  Insurance  Brokers 

,,  I(i:t  Hollis  Street  •  HALIFAX,  N,S. 


City  Has  Immense  Improvement 
Operations  in  Prospect,  and  the 
I  Supply  of  Workmen  is  Inade- 

I  qiiate  Outlook  for  Increase  in 

j  Really  (Jood  Realty  Prices  is 

I  Promising— Growth  of  Popula¬ 
tion.  I 

I  (S|»»"ci{iU>  Wi  ll  tell  for  'I'Im*  Fiiiiiiicial 
I  'I'illM's.  I 

I  lvi;in.N.\,  S\;.h.-  Ill  eoiiiiiiuii  vvilli  ol  Iter  j 
pr.iirie  ejlies,  l>et;iiia,  the  ea|iiliil  of  Sask-  j 
I  a  lelievv  :i  II,  will  lie  I  he  ^,eeoe  of  WO  IP  I  Cl  I'll  I  de-  | 
|Velol'melll  ‘lorillg  llie  lil'e  elil  yetlf.  t'iviei 
I  im|0  ov  eioeiil  s  w  ill  he  l•,■||■|■|ed  oil  Upon  a  j 
scale  never  allenipieil  hel'ore,  hoildiog  pros-  i 
peei.s  far  cM’eecI  I  hose  of  any  previous  yciir  I 
ill  (lie  eilv's  lii.slory,  ami  despite  Ihe  liliail-  ! 
eial  siringepey.  really  v.alnes  are  alretidy  on  ! 

I  he  asepmlaiii . 

l''or  ii  eily  of  |.'|,(MM(  popolalioo  lo  e.xpelid 
ov  i'f  #.■),()()(), ()(M)  on  civ  ic  i inprov  ('iiiciil  works 
is  a  liig  iiiiderlakiiig,  yel  Ihttfis  vvlml  l{<‘gina 
lots  done.  \ol  only  are  Ihese  improvemtoil 
nt'cdt'd  liiidiv  hut  addiliomd  ones,  too.  It  is 
only  within  Ihe  ))ast  fotir  or  live  years  that 
Begina  has  ligiired  as  a  eiiy.  ttnil  tl tiring  that 
time  her  progress  has  been  eoiisiderahle. 
The  eivie  ollieiuls  were  caught  na|iping.  and 
the  result  was  that  improvement  works  were 
not  e.xteiided  :is  rapidly  as  the  population 
iiiereaseil.  Now  the  eily  is  trying  lo  serve 
all  of  the  residents  as  far  as  possihlt*  with  till  | 
improvemeiils.  Western  miiiiieipalities  ' 
are  permitted  to  borrow  to  the  extent  of 
oiie-iil'th  of  the  I’lill  rateahle  itssessmeiit ,  and 
<>ven  after  the  imiirovemeiit  works  are  car¬ 
ried  out.  it  is  expected  that  there  will  be  a 
siir|iliis  of  borrowing  power  of  itbout  S7.- 
(HKI.OOO  after  this  year's  assessment  is  struck 
in  .\iigusl. 

niiildiiii*  will  lx*  S1,>,4HKLIMI0. 

While  the  eivie  works  will  cost  an  enor- ; 
molts  Slim,  the  hiiilding  operations  promise  ! 
to  triple  them  it)  value.  Last  year  Uegiiiti's  j 
building  ligiires  exceeded  SN.tHMI.tlOtl.  which  j 
was  above  the  estimate.  This  year  it  is  ; 
estimated  by  Building  Inspector  Falls  that  ; 
the  tigiires  will  not  fall  short  of  .Sl.^.OtKI.tMM).  ' 
The  boiird  tif  trade  have  prepared  a  list  of  ! 
pros|)eeti ve  hiiildiiigs.  whieli  will  cost  over  ’ 
•Sl'J.t )(»(»,()( It). 

The  eivie  works  in  hrief  :tre  :is  follows:  —  ! 
Street  railway  extensions  SStJ.'i. ()()().  (itis 
Plant  invesiigations,  .SUo.OOO.  ’I'rnnk 
sewer  ( t.S  inch  )  It ).()()( I.  \\  aterworks  ex¬ 
tensions.  S'JOO.OOt).  Storm  sewer  niiiins.  , 
sot). 000.  I'ovver  plant  (new  (Oi<’.)  .S  1’J.').000. 

Elect rie  light  extensions.  .S'J.'iO.OOO.  Health 
ttnd  sea venging  e()nipinent .  si  17.000.  Botid  | 
making.  !S22.000.  Fire  liall  ;ind  motor  ! 
(•((Ilipment.  SbOOIIO.  Footbridge  over  ( ’.  ! 

‘  P.  ii.  tfiteks.  ,S;!.'>.000.  YN'inter  Ftiir  nodi-  ! 
toriom.  .Sldl.OOO.  Police  sttttioii  and  court,  | 
SbSO.OOO.  Hospital  iiilditioo.  S 1  000.  ‘ 

t'oinphti'  subwtiys.  S;i7..'’)00.  Kemodel 
niiirket  buildings.  S7,.’>00.  Doim  stie  sewer  | 
nipiiis,  StidO.OOO.  |)oiiosti<-  walei-  nniins,  | 

•S  I'dO.OOO.  Paving,  .S.",.S0,(  lOO.  Paving  nniler  i 
old  bv-law  .  S.').‘i0,000 .  i  d'bi  o  I  o  i  es  sold.)  j, 
t'onerele  siilewtilks.  .S  I  I -^.OOtt.  ('(illegiate 
e\(<  ll^iiOi,  SlOtt.OOO.  (flebent  Ml'es  subl.)  j 

.More  Woriviiieli  | 

Friim  pi 0 III  III'  building  act  i  \  i I  \ ,  I  lie  ea rly  ; 
pi'i  p;i  ra  1  noi-  ei  v  e  a  n  iiidiea  I  ion  of  w  lia  I  may  j 
iie  I  .peeled.  Tile  Hoildi  I',  |•;\eballgl  liavi  j 
been  Iryiiig  lo  SI  eiire  workmen  for  inoiith- 
p.isl .  I  o  eoliie  I  roll  I  d  i  si  a  II I  pom  I  s  to  w  oik  in  , 
b’egilia.  It  i-e.'limalid  lliat  bet  weep  it  l 
and  ;’.,.iOO  workioeii  in  addition  lo  lliosej 
now  III  I  lie  eil  y  ,  w  ill  be  reipiiieil  lo  e.ii  ry  oil!  j 
( lie  progi  a  111  me  of  w  oi  k  .  i 

(tile  of  the  be  I  building,  to  be  eieeleil  \ 
doling  tile  ye.ll  Wiil  be  lip  llolel  (,)o  \ppe|h 
lo  be  el'eeti'd  by  I  lie  lll'alld  Trillll,  I’aeilje 
b’ailway  . . .  'I  In  r.iilw.iy  lia  .d 

I'eiolv  epli  l.  d  Milo  an  a;'ri  elip  pi  willi  lip 
el  1  v  eoolpll  lo  build  III!  holel.  ;nid  gOlfaP 
ter,  Ib.ll  (he  eo:.l  will  be  ;il  |e;i  I  I  ,( 111(1,(11)11 

It  will  eolil.im  '..’7.'>  loom  ,  and  will  Iw  iiim 
storey  :.  Ill  lielglil.  'I'lie  Met  '.illillll.  Hill  and  , 
('lOiipaiiy,  building,  .diemly  iimler  eon  i 
■tlOelloll.  will  be  ,1  |0  -lorey  : ,  I  II  le  I  II  re,  a  lid  | 

will  eo:.l  III  I  be  migllborl . d  of  .'t  |l  M  l,(  lOU 

Till'  I’resby  t eria IIS  h.ive  rai  ed  a  fund  of 
S  I, (too. (too  wit  Ii  whieli  lo  ereel  ;i  eollege  oil 
property  whieli  ha  beep  donated  lor  lip 
piii  po:  e,  A  b‘e;'iii;i  syiidieale  lia  or;:;iii 
I  i/.ed  for  the  purpose  ol  ereel  ipg  a  Hour  mill 
and  elevator...  to  eosi  at  least  $1,000,000.  A 
dry  goods  lino  has  also  been  iiegolialiiig  , 
with  a  view  to  erecting  a  $1,000,000  store,  j 
It  is  known  that  tlie  properly  owned  by  ; 
Lienlenant  (lovernor  Brown  on  .Albert  I 
I  street  has  been  selected  as  the  site  for  (his  1 
'  store,  and  tliat  Lieutenant-Governor  Brown  \ 
is  one  of  the  men  liehiml  the  seheine.  Tin  ] 
elTeet  of  the  erection  of  the  G.I’.P.  hotel  and 
the  .$1,000,000  depart  mental  store  on  .Alherl 
street,  will  lie  to  materially  advance  really  i 
values  on  that  street.  Both  of  these  build-  , 
ings  will  he  within  a  stone's  throw  of  the 
magnificent  parliament  hnildings.  wliieli: 
have  cost  over  .$2,000.(M)0.  J 

Expect  B<x>iii  ill  Ueulty. 

Despite  the  financial  stringency  of  the 
past  few  months,  property  values  have 
remained  fairly  linn,  and  this  is  taken  as  an  , 
indication  tliai  values  will  rise  eonsiderahly  i 
as  soon  us  the  winter  weath(‘r  breaks.  The  ! 
eommeiiceinent  of  the  building  operations  j 
in  (In-  sio'ing  of  Ihe  year  always  marks  tlie  ; 
eommeneenieiit  of  a  boom  in  realty  values.  | 
The  action  of  the  Itegina  board  of  trade  in  | 
|)utting  the  stamp  of  disapproval  on  wild- i 
eat  sehemes.  has  resulted  in  less  of  this  ; 
practice  in  tlie  city,  although  investors  still  i 
require  to  exercise  eonsiderahle  caution  in  I 
investing  in  some  of  thi'  "near-iii"  siih- ■ 
division.  Wise  investment  in  Kegiiia  is 
bound  to  nett  wonderful  returns,  but  the 
investor  who  plunges  on  proiterty  wliieh  , 
looks  good  on  the  map  is  apt  lo  have  good  j 
farm  land  on  his  hands.  | 

In  some  of  the  onllying  districts  values  i 
have  more  tliaii  doubled  each  .vear.  That 
I  (liereis  good  cause  for  thismaylie  seen  from.  < 
tile  figures  eoneerning  population.  In  HHO  ^ 
the  population  was  ].■),.■>()(),  and  at  the  eoiii-  j 


“THE  MODEL  CITY” 

WATCH  THIS  SPOT  FOR 

Great  Developments 

IN  THE  SPRING 

Dtiriiiji  liif  winliT  inoiillis  cxleiisivc  phuis  have  lu'cii  cuinplclctl  for  devoloping  and 
iiiiprt)\  iiig  Momil  Hoy.d.  (Indiaiu  Hoad  is  to  Im'  paved  from  end  lo  end  with  asphalt — 
work  is  to  hegin  ('jirly  this  spring.  \  eoinplelt'  stone  ernshing  plant  has  been  installed 
near  Ihe  luiintd  opening  lo  ernsh  the  rock  from  Ihe  mountain.  This  stone  will  be  used 
for  road  making  and  geiK'ial  building  purposes. 

Miiny  new  streets  will  bt*  ojx^d  and  the  improvements  will  eause  wide-spread 
int('r(‘st.  fljk 

The  tunnel  work  is  progressing  Wildly  and  is  now  excavated  to  a  distance  of  8000  feet. 
By  the  time  the  trains  arc  running.  Mount  Royal’s  develoiimcnt  will  be  well  advanced, 
many  buildings  will  have  been  erected  and  prices  increased  showing  a  most  substantial 
profit  to  purchasers  who  buy  now  while  the  prices  are  low. 

We  will  exhiliit  at  the  Montreal  Real  Rstate  Show.  April  12th-19th.  Do  not  fail 
to  set*  the  plastic  model  of  Mount  Royal,  ‘‘The  Model  ('ity.” 

Make  your  choice  of  lots  now  before  the  increase.  Send  for  booklet,  maps  and  picture 
postal. 

F.  T. 

I‘l(‘us<‘  mail  me  Booklet,  Map  and  Piet  lire  Postal 
of  Mount  Royal. 


Canadian  Nnrthern  Montreal  Land  Co. 


LIMITED 


CANADIAN  NORTHKRN  BUILDING 

230  Si.  .lames  Street,  MO.NTREAL 


DAVIDvSON  &  McRAE 

(jiencral  Agents 


Prince  lllbtirt  MOOSE  JAW,  Sask. 


mem'i  nieiit  of  l!H a  it 
popnial ion  i^  l.i.OOO. 


.Iimali  o  tliat  helwi'ii  ....iiMi  .  •  i  ■ 

in  .■Hhiiiion  III  those  j  to-d.'iy  IS  ref()^iii/c(l  as  one  I 

will  Ih.  iv,,i,i,,.I  lo.aliy  ui.t  j  ,•  |(.;„lil|g  cities  ill  I 

1  I  biiiiiiiii!' ,  I..  b.'  n.c  i.  ii  ;  Western  ( 'aiiada,  ;iii(l  lias  a, 

will  Im  111.  Ib.I.  I  (.)o  ApiM'lh  ’ 

V  III.  (Iiami  Trillll,  I’a.ih.  pOpillatlOII  <tl  tIVtT  IW('l\'f 

Vh'Vao\!;'r.  .'ml  ol'witli  Ml'.  I  I  lOUS:)  11(1  | )' 'Op  It*.  Witll  <  IlC 
.oil. I  lb.  i.,.t.i,  ;.ii.i  ;:oirai.  ( .  p  |»  ,1  I  'I'nnik 

I  will  b.  at  bat  $1  ,(111(1, (HHI  .1.0.  MHi  vii.ini  jiuiiiv 

room  ,  ami  will  b.  mm  I 'aci lie  I'l Hilling  into  the  eitv 

Tim  Met  '.ilium.  Hill  ami  ,  , 

iliiig,  .iliiaily  iimbr  ..oi  i  ;|  |.  all  e.'ll'ly  tl.'ltt',  Itl-tl.'IV  IS 
I-  ,1  III  -lor.  v  rm  l  iir.',  ami  i  ,  •,  iv 

migliborlM.'o.l  ..f  $|iMi,(i(in  yoH  I' oppoi'l  Hill  I  y .  We  call 
111;  ii.iv.  rai  1.1  a  fiimi  of  i.l'l'er  von 

w  limli  to  .  r.'.  l  a  .•..lb  g.  ..ii  '  *''  '* 

ItH  i'or  th« 

.'*\ ml  H  H I  •  |i;i 

PRINCE  ALBERT 

it  the  properly  ovvneil  by  ;  _  -  , 

se'leet'ed  ai'Vhi'  siT.'-  foV'i’iiii  i  inv6stni6nts  of  Merit 

.ieutenant-tJovernor  Brown  \ 

■n  behind  tlu'  seheine.  Tin  ] 

tion  of  the  G.T.P.  hotel  and  t  .  -p,..  • . i, . 

i  parl  mental  store  on  .Alherl  In.sidc  BusillCSS  I  lOlItrlicS, 

)  materially  advance  really  i  t  a  a,....  . 

ireet.  Both  of  these  build-,  Legitimate  Aeica^,c. 

hill  a  stone's  throw  of  tin  p,  .,  ,.  .  t-, . ,  •  , 

•liainent  hnildings.  wiiieii:  Residential  I  1  Ot)(  1 1 i(‘S. 

LM)00.(M)().  ]  _ 

t<x>ni  In  Ueulty. 

inan  iai  stringency  of  tin  MoneV  10306(1  OH  Ist  Mortgage 

hs.  propert.v  values  have  '  »»  ».» 

inn,  and  this  is  taken  as  an  ,  Tlirouftli  uirdiuni  «t  UnuU 

allies  will  rise  eonsiderahly  .  M^**!^*-  T'C  ' 

inter  weather  breaks.  Tin'!  IMetting  7 /c.  Clear 

of  the  building  operations  j 

Ihe  year  always  mark'  tlie  | 

of  a  1)00111  in  realty  values.  | 

Begina  board  of  trade  in  I 

lip  oi  disapproval  on  wild- i  I  n  |lf||US|r 

IS  resulted  in  less  of  this:  I  ||Q  I  MI  11  W  lUp 

ity,  altliough  investors  still  I  |  ||C  im  Ui  ffHlIlL 
ise  eonsiderahle  caution  in  ! 

REALTY  CO.  Limited 

iinges  on  proiiertv  wliieh  ,  •  ,  r»  » 

e  map  is  apt  lo  have  g.md  |  FiTiancial  BrokeTs 

s  hands.  ! 

prince  albert  -  .sask, 

selor  this  maybe  seen  from.  <  Keri-rfiicc  — Hank  orOllii»»,  rrinre  Allicrt. 

riling  population.  In  F-'ld  W _ M 

as  ].-),.■)()().  and  at  the  e.im-  j 

Hd  it  is  (*slimali'd  (hat  the  ~ — - —  '  - 

I.OW  GBADK  .SIIIPPEI)  I.AST  WEEK. 

A.  I. ATKIN  'I'AKES  i  < 'oiiai.t,  O.s'i'.  Al mo.'i  per  eeni .  of  t  he 
^^LaTIOn"  ”  :  I'.'ll  pounds  of  or.  sliippeil  last  week 

was  low  grade,  alt  hough  it  wa' eom-ent rated 
loriii.  chief  agent  f.ir  ('.ui-  '  in  four  ears  w  here  ten  ear'  win  required  to 
•rai  fire  Assoraiie.-  t'o.  of  ‘  contain  I  he  bet  ter  grad.' or.' a  ml  ( In' eomeii- 
.N'ational  I'nion  of  I’itt'-!  (rates.  'J'he  Bailey  ( 'oball  s.  iit  out  aearof 
Sovereign  Fire  .Assiira in  .'  I  ore  running  less  Ihiiii  .AOd  oiiin'cs  to  the  (  on. 


“Tlx*  I'ily  Widioiil  II  Boom.” 

1 9 1  ‘2—  R( tpii l:i I  ion  —.‘K ),()()().  191  ,'5—50,000. 

Three  Railroads  into  City-  C.P.R.,  G.T.P.  and  C.N.R. 

libside  busine.ss  properties  ftir  stile,  also  excellent  sub¬ 
division  wliieh  should  net  investors  good  profit. 

Writt'  us  for  vahialions  and  safe  investments  in  this 
groAA  iiig  eify. 

CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 


We  Offered  You  Last  Week 

.Son  til  wood  Lots,  at  .$10  per  fl.  'I’he  prioe  lias  been  increased  to  $18 
per  ft.  We  will  iiierea.se  them  to  .$20  per  ft.  in  a  few  week’s  time,  and  so  on. 

'J'his  property  is  getting  too  valuable  to  sell  at  sncli  prices.  Our  lotsare 
file  elieapest  in  the  district,  and  if  you  wish  lo  make  a  good  proMt  you  will 
buy  before  Hie  pavements  are  linished,  water  and  sewers  installed,  and 
street  ears  I'unning.  wliieh  will  lake  place  early  this  summer. 

Money  is  tight  here.  Now  is  the  time  to  buy  property  ;  when  money 
loosens  up  this  proiicrty  will  be  in  demand  for  building  purposes. 

Write  at  once  to 

PACE,  HARRISON  &  MILLAR 

303  Keewayden  Building,  Portage  Ave.  East 
I'lioiir  .M.  1I)U2  WINNIPEG,  MAN. 


MB.  .lOS.  A.  I.ATKIN  'FAKES 
VATA'FION. 


II.IJNOIS  TKA<  TION  IMCEEEBICEIK  RKFriSII  <  ANAI)IAN  I.T.MBEIt  <  0. 

illiiiois  'I’rael  ion  has  de.'lari  d  |•l'golar  'I'Im  aiioiial  gem-ral  im  e( iiig  of  t  he  share- 
quart  .'rly  di  videml  of  1  '  ^  per  eeiii .  paya  ble  holder'  of  the  Hritisli  ('aiiadiaii  Liimher 
April  Ist,  lo  sharidiolders  of  record  .March  Corporation  Ltd.  will  be  held  in  .Montreal 
Ijth.  Books  do  not  close.  March  81st. 


Mr.  .III.,  A.  I.aoriii.  chief  agent  for  ('an-  '  In  boir 
a. la  of  tin-  (b  imral  Fire  Assoraimi-  t'o.  of  ‘  contaii 
1‘ari'.  Fratiee,  .National  I’nion  of  I’itt'- !  (rates, 
burgh.  Fa.,  and  Sovereign  Fire  .As.'iira im.' I  ore  rut 
Co.  has  left  for  a  vaeution  (rip  to  (he  coast  j 
r)f  Florida,  t'oloi,  Forto-Bieo  and  .lamaie.'i,  j  <FI' 


ore  running  less  than  ."'itMl  .oiimc'  to  the  (  c 

<FFISSE  MINING  TO.  IN  DEB'I'. 


It.  T.  FAI  KEKS  AIEEFING. 

Tim  aiiiimd  meeting  of  B.('.  I’.'o 

.Association  will  be  held  in  Vaneonvi 

'I’liesday,  March  2.7tli,  at  11  o'clock. 


Otissc  Mining  Co.  duei'lor'  are  asking 
hiireholders  for  eont riloi t ion  of  2  y.  eenis  a. 


medod  to  develop  property 


I 


^11  \l 


/ 


SATURDAY,  MARCH  15,  1913, 


THE  FINANOAL  TIMES  MONTREAL 


REGINA 


A  TALE  OF  PROGRESS  IN 


THE  CITY  OF  OPrORTUMTY  AND  INVESTMENTS 


F.'iriii  l.iiiifl  ill  l.iii'uo  .'iiiil  Siiiiill  'I'r.-icts, 
liiititio  Itii.siiioNs  l*i'0|>i‘i'(y  Mill! lit  Itiiyiil, 


.  John,  N.IL,  AITairs  Strcel 
Railway  Fiiilil  Slill  a(  Aculo 
Slaffe  Nearly  10(1  Men  VVork- 
injj  on  New  Su^^ar  Helinery 
Planl  -  IMackt'ii/ie  A  Mann  and 
Shale  l)(‘posi(s  lin|)t>r(an( 
Tiniher  Mailer. 


Northwest  Canada  Lands,  Limited 

KKtilNA.  SASK. 


A  few  Figures  from  the  Annual  Report  of  the 
MOOSE  JAW  ELECTRIC  STREET  RAILWAY. 


A'rrayo  liariiiiif's 
IVr  Car  Alili'. 


I’as.-a'iiycrs 
<  arricil. 

30,595 
I00,2<S2 
1 1)5, ‘175 
I ‘93,073 


'I'olal  «  ar 

Lartiiiii:;''. 


iMoiidi 


15  2-3  eeiils 


tl‘'|-i>iii  Our  Ou  II  4 'i>rri''.|ii>iiili'ii( . ) 

Sr.  .Inns.  \  II  I'll,'  al 

l'rl'lll■|•i^•(ll||  liiiuc,  M  ill,'  I ’isiv  I  n,-ia  I  (Imii'ii- 
III,' II I  a  11,1  III,  Mil,,  r  ■  ,,r  ill,'  Si  .I,,Iiii  (  'i  I  \  a  ii,l 
I 'iimiC\  (  ■,iiiM,il'.  an,!  Ill,'  r,|'r,'','ii  I  a  I  i  \  ,■  ,,1' 
N,,i  l ,,ii  ( I  I'ilVi I  li.'  A  (  ,1111 1,.,  ii_\  .  i','la  I  i  \ I ,,  I  li, 
li  nan,' ia I  assist  a  11,-,'  a  la  ,1  l,\  I  li,'  in  |,a  ii  \  I ,, 
,'iial,|,'  I  Im'Iii  In  ina  K,'  i  ii,'  ,li',\  ilni- k  1 .  1  .'ill  I',  ,1 
linn;,  an, I  i  ..lal,li'li  I,, '-iili'  ll  an  i  s  I I'lisi \  ,■ 
sliip  Iniililiin;  I'laiil.  ilnl  iml  |>riiilni-i'  ili'linll,' 

ri'siills.  ll  SI,  Ills  III  lia\i'  lii'i'ii  r,-ll  lltal  lln 
,•11111  |,a  11  \ 's  |irn|,n'al  was  iml  al•,■l■|ll  alil,'.  anil 
llial  iiinr,'  ili'laili  il  i nl, iriiia I  imi  was  ili  sir 
alili'.  ll  i-  sn,i;;;i'sl  1  ll  llial  a  ,li'li'j.tal  inn  ma.\ 
I,,'  M  ill  In  III,'  nlil  Iiiiinli's  In  l•nn^l^  Will, 
s  mil'  nl'  I  III'  la  I';;,'  ^  In  n  InnMi  n;;  l■nn,•,'l•n  a  a  in  I 
llial  ir  tills  |■nnr'l'  l„'  ailn|>ti'il,  rriniiii' 
l•'ll■nl nii in;  will  |>rnl>al,!.',  an  as  I  lin  l■l'|ll•l•-l■n 
lali\i'  nt’  ill,'  I ‘rnv  iiiiia  I  <  !  n\ irn  iiiiii  I .  sin,-, 
111,'  lalti  r  is  ask,  ,l  I,,  iii' ,  snl,s|anlial  as.-.i~l 
an,','  1,1  til,'  |irn|,'i'i.  I  ll,'  I 'r,  niii'i'  sai,l 
,liii‘in(;  I  In-  <-,inr,'r,'n,',  llial  I  li,'  ,  rn  iin'ii  i 
was  \,'r.\  ra\ ,iral,l.\  ,li  |>,>s,',|  hiwaril  i;i\in,'' 
assistan,.','  il'  il  w,;,  nia,l,'  |„'rr,'<';ly  ,1,'ai 
llial  lln-  |>,ilii'\  1,1  I,,'  inirsii,  ,1  w,nil,l  |>r,„ln,  , 

I  ll,'  li,'sl  |•,''llil  s. 

'I'Im*  Sirt'cl  l{:i!lw.'i.«  Sit  ii.'it  ion. 

'I'll,'  ni,)si  ini,  r,  slim;  li.i;iil  in  llm  l,';;isla 

I  ar,'  at  this  s,'ssinn  Ini'  I,,  ,  n  ,i  \  ,1'  I  li,'  ,'la i ni.s 

,il'  I  ll,'  ri \  al  Clin |ia  ni,"-  iiil ,  r,'s|  ,',1  i ll  I  In '  si  n  , '.I 
railway  sitnalinii  in  Si.  .Inlin.  Ilnlli  111,'  St 
.Iniiii  ilailway  ('ninpaM.v  an, I  III,'  Sii Inirli.'i n 
Uailway  ('ninpan,\  lia\,  lia,l  a  slr,nn;  l,ilil>.\ 
al  til,'  capilal.  an, I  lln  w  Iml,'  siil,j,','l  lias 
l),','n  , 'amass,', I  \,'r,\  I  Inir, Highly.  .\t  rfni,' 
,>1'  wrilins;  tin  r,  snll  is  mil  kiniwn.  Inil  tin  r, 
is  a  1',,'liii;;  llial  tlii'  S|.  .kiliii  Ivailwa.x'  ^niii- 
p:in\  has  mill',  I'ri,  ini'  i  n  ill,'  li'};isla  1  tin}  Ilian 
ilsi'ival.  Til,' I'il  i/.,'iis  ,11' SI .  .Iniiii  Impillial. 
wli,i,'\,'r  wins,  ill,  I','  will  Im  a  In'iP  i/sir, ,  i 
railway  scrx  i,-,'  Inn  all,  r.  w  ith  n,',',f  ',l  ,'X- 
P'lisiniis  iiil,,  ill,  ,intl,\inn  pari'ln's  t,4fr,'li,  \ ,' 
til,'  ,',)ii};t'si  i,iii  ,-anM,l  hy  ?;r,iwili  ,/  impn- 
lali,,n.  f 

N«'m  Siiii.'ir  Itrliiii'i'.v.  / 

'I'll,'  I'hininlal  i,ni  ( 'n.  I.iinil,',l  /imw  has 
in'arly  niu'  liiiinir,',!  in,  n  at  w,irk  ,/n  tli,'  siln 
,,r  til,'  n,'W  siinar  r,'lin,  ry.  ainl  ty,'  niiinli,  r 
will  Im  in, 'nasi', I  just  as  snnn  V'^i*'  w,'atin  r 
In  , ',>111,''  mil, h  r.  Sa I  i'l'a,'!  ,>i'y^pr, i;;r,'ss  is 
la  iin;  Ilia, I,'.  j 

tioX'I'IIIIM'lll  I  lll|>l'OX'lll<‘II  I  s.  I 

Th,'  i•’,',l,'ral  ( i,i\ ,  rniin'iil  has  anr,',  ,!  I,, 
niak,'  all  in  w  si ,'a  iii'lii p  In'i'lhs  al  \\  ,  si  SI  I 
■  l,ilin  al  h'asl  s.Mi  r,  ,  !  hnin.  with  sl,','l  war,'- I 
h,nis,'s,  ami  I  ,i  ha  \ ,'  l  In'  ,>11,'  imw  n ml,  r  ,-,111-  : 
sirm'li,,n  r,'a,l.v  I',,!'  iis,'  n,'\l  winl,  r,  w  In'ii  ; 
III,'  11,' w  ( r.  I, .  ,'l,'  \  a  I  ,ir  i'  a  l',>  ,'\p,  ,-1  ,',|  I ,,  j 

II  '  l■nmpll■ll'll.  Th,'  r;n\ , 'I'll  mini  will  alsn 

,'Xli  ml  III,'  I  iri'.'i  k  w  al  I  r  In  I ’a  rl  riil.i;i'  I  lainl.  , 
I  Inis  t;i \  im;  t;ri'a  I ,'r  pml i  i-i  inn  In  III,'  liarlinr  j 
I'rnm  si  nrms  i  11  I  III'  lia  \ .  \nrl  i>ii  <  I  ri  I'li  I  hs  A  j 
('nnipaiix  ai'i'  liaxiin;  Iwn  ilr,  il!;i's  ini  r-i 
lianli'il  ami  a  n  iinii  iii','  that  tlii'.x  will  l,i';;i|,  | 
ili'i'iluint;  ill  Ih,'  iliaiiiiil  liailiim;  inlni 
(  '  nirlnna.x  l!a.\  l  arlx  in  .\pril.  I 

N.|{.  Sli.'ih's  I .i III i t <'<l.  I 


PRINCE  ALBERT,  SASK. 
Pttid  Up  Capital,  .lil  5(),()(M).0() 


Funds  Invested  fur  Clionls  in  MurJL'ii.L'es  and  in  Uily  and  Farm  F’roperly 


Wc  Control 
Some  of  llie 
FINEST  SITES 
in  MOOSE  .lAW, 


The  Railway  and  Industrial 
Centre  of  SaskatchcwaiL 


$1,000.00  PER  FOOT  FRONTAGE 

/l/(t7>/  SlYccl,  MOOSE  JAW,  is  one  of 
lliC  lies!  Sheds  in  I  he  West.  Idlnes 
WILL  RISE.  Investiijate  This  OFFER. 


INVKST  >41111*  M<»ll('>  M  ||4*I'<‘  ll  l|i;4  Kl*  >  4»ll  S4»lll(*l  IlMlj;  ll 

s4»lu'il  ;i  listiiii*  4>f  >oipr  tl.'iw  liiililinus. 

I‘lii4|ini  I*  4il'  iiN  f<»r  u4mmI  Imvirii:.  'l’4»-fl.'i>  • 


LINN,CLUETT&  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask 


High  Street,  MOOSE  JAW,  Sask 

(OWNER  OF  ROSS  FARE,) 


THE  FUTURE  OF  ST.  JOHN 


is  assurctl.  .\s  a  M  A  N  r )•  .\i  ’rr  U  I \<  •  icmri  txi  4  t)|  ilu*  n< 

nMIuirod  lor  iDainit'aut  urin^'.  \  i/  .  inm.  f4»;tl.  I  mu  I  mm*,  i  fuu  tii .  luit  ui  ;il  i;. 
and  ils  unuxcullcd  l ra?i>|>4»rl ,Ti ion  ii  n.  st.  .luhn  Is 

makes  it  the  natural  port  (ttr  iiairdlin^'  iljc  i-mutiu  rut-  <>t  (  aii  uia  on 
Kurope  anri  tlio  short  rail  haul  (•>  (In*  ('atUHliait  \m->>  Ihi*  1)« 
'rranscoiilinunial  Kailways  td  <'aiia<la  ami  pti\ai4*  uihi  rpri'CN  ai-u  sp» 
St,  Joliii  to  pro\  itit*  new  liat  lxnir.  railway  aud  indiistri.ii  wurk**.  'I 
IrriiiKinp  lar^c  iiuiidurs  of  suttlurs  for  st  .h.lm  ami  New  Krmiswi4*k 
is  very  active.  Wt*  havt*  i;t>od  .syrwiicaic  prt)po>i( iotis  iti  clov.  in  acruaj 
Full  luirticulars  furnMicd  on  applicai ioii. 


larm-"',  of  all  tin*  matt-rials 
MS.  walci*  ptnst  r.  pt*lrolt‘um 
ll**  ;i«-4)uraplii<*al  ptrsitioii 
atToiiiK  of  i(.>  iitaiiitvss  \o 
«uninion  r  Piv  friimcnt .  t  hr 
M-niliit;:  4urr  s.'io  (»m)  (loo  iti 
'riaiisadaiuic  slt'amcrs  ari* 
Krai  estate  in  St  .lohti 
pit*  suitahh-  for  suiHliv isiou. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

STt  rriiici-  W’ilii:iiii  Slri'i'l,  ST.  .I4MIN',  N.lt. 


iii\-,"l  un  lit  in 


I  iii'inix’i f 


R.  MacINNES 


(  ippnri  unit  \  fnr  in\i''lnriM  I’rim-, 
.Ml'.'i'l  lhiiin"h  ii,';ilim;'  willi  ns 
l‘npnl:ilinn  |■J.ll!lll,  iiml  rnpiillv 
;;i',iw  ill". 

,\  pn.'l  i‘;ir,l  wiil  lirim;riill  p.'irlimi 
lilt'.'.  W  ,'  Imxi'  s.ini,'  li.'iiin;s  w  hi,'l 
III,  I'i I  \ , iiir  n  1 1 ,11 1  i,,ii . 

Im|iiiri,'s  •;ix,ii  pr,,nipl  iillcnlinn 
(l,i,i,i  pr,'pn'il  i,in  Inr  hii'llim/  I'hi'l- 
,'rii,'i'  In  m'l  .'IS  ,1111'  r, ■|,r,"<'n I n I  i \  ,' 


KPNNKIII  XVPAVKK 


KIvVL  LSTATK  AM)  < OMAIISSION  ItliOKKItS 
LOANS  AM)  INSl  KAN(  1; 


800  SHARES  OF  S100  PAR  VALUE 


008  Central  Avenue 

1;  Miti.m.  ,s\sh. 


I’HONK  3IU 

r.o.  Hox  30J 


'll','  l\,,W  ,,|l 
ll  ,l  ,ll,',l  I  i,  IP 


The  J.  N.  NiCOl.AYE  EEAITY  CO.'  Lid.  -  MOOSE  JAW,  Sask 


Real  Estate  Rrokers 

I'KINt  lx  AI.FtlxIM-,  -  -  SASK 


In  1 1,,'  ,li','n'Si,in  ,,1  n  lull  li,'l,ir,'  111,-  I,  "i 
ki  I  III','  I ,<  i’. i  X ,'  ',1111,'  .'i,l,ii I  i,>im I  p,>w  ,1'  In  I  h' 
\,'xv  l>i'im'wi,-k  Siml,  .  I.imii,',!.  in  w  hi,'h 
M:i,'k,'M/,i,'  iV  M.'iiin  .-ir,'  iiil,'r,''l,',l.  il  w:is 
sl:il,',l  th:il  ll,,'  ,',inip;inx  liml  sp,  ni  m-.irl.x 
.''1(111.(10(1  ill  ihx  l■l,lpml'nt  wnri-.  nml  llml  I  In 
I'lirlln'r  prn'i'i'ii  I  inn  nl  lliiir  pinn.'  w,,nl,l 
r,  'I1I1  in  1  III'  mhlil  inn  ,,r  nil,'  ir  mil  I  w  ,,  t  n  w  i,' 
ill  Mlni'l  rniiiilx.  with  nnl  h  ■"  limn  .1.1100 
pnpn  l.'i  I  inn 

lli  iirx  T.  Him'.'.  I  III-  imlii  l|■i.•,l  1,1,1111111;, 

;  inm  r  I'nr  I  In-  imn  nl  ,,1'  I  rml,  Im rri  \  i  ,  I .  ml 
;i  X  i!;nrnii  '  I'M  III  p.i  i".  n  will  In-  I,,'.'  iin  I  n  :i  I  I  ,■:,l■l 
lll'W'  imill:  I  I  II'  ;  In  SI  -Inlin. 

\  4  S,il»,ii  l». 


F4)r  V^aliiahle  Iiif4>rnia(u)ii  4ni 


M.  .M4)4)N 


MEDICINE  HAT 


INVESTMENTS 


F.  M.  GINTHER  LAND  COMPANY 


MEDICINE  HAT 


MEDICINE 


HAT,  ALTA 


"n  I  'li'ii  '.n  I  nil'll  I'  I  n  III'  ,'  I Ml  h,  ,l  M ,,  |  ni 
III,'  hnil'i',  will  I,,'  ihlmh,il.  :i|i>l  llnr,'  will 
I,,'  .'I  'Irii'l  'ixlx-si.x  I'l'i'l  will,',  will,  :i  p.irk, 
pi, 'll  I  x  III  I  r,',  s.  ".'I  r, li  ii'',  ml  : m  li  n  n  r:'.-,  ii",  - 
IIII  II  I  nl  1  III'  hnil  'I's  ;i'  will  pi'i'  \  <  n  I  I  hi'  ,  li  'inl 
ri'i;nhiril  x' nl  I  Im  :i  X'l'nii;,'  Inw  n.  ll  i  iimlir- 
;lnnil  llml  w  nrl,  will  Im  lii'ipin  l•:l|■|\  in  ihi' 
'prim;. 

'I  iiiilx-r  l,r:is«'.s  Soon 

.\  ipil'.'linll  III'  X't'l'.X'  iri'l'.'ll  impn|'l;il .  i', 

nnw  hirni'r  I  ll,'  li'!;i''hi  I  nr,'  nl'  ill,'  prn\ iiii'i'. 
Till'  limlii'r  himis  nl'  \i  w  I !rii n-  w  ii-k  .'ir,' 
li'.'isi'il  lix  t  Im  t;nx  ,'rn  im  n  I  I  nr  n  pcrinil  nl' 
I  wcnly-lix ,'  xcars.  In  n  i','w  .'.i';ir'  ih,' 

prc.'i'iil  h'ii.'i's  x\  ill  I'xpiri',  ;i  ml  1  li,'  hiy  1 11  ni In  r 
npi  riiinrs  arc  askinj.;  th,'  mix  i  i'niii,  nl  In 
minpl  a  sysiciii  nl'  pi'i'pi'liml  h'as,  wliich 
I  Imx'  clai  III  x\  1)11 1,1  ,'ni'nurax;i'  l  Im  npi'i'a  I  nr'  1  n 
I'nnscrx,'  th,'  I'nrc.'l  wealth,  ami  wniih!  al',, 
make  il  mm-h  easier  I'nr  lln  in  in  liimiii'e 
their  nperaliniis.  In  a  si  ri,  s  nl'  n  'nliii imi' 
they  Innk  (hej;rniiml  llial  slmi'l  iirni  h'as,'' 
are  ilest nii't  i x  e  nl  timlmr  ai-i  as.  ami  alsn 
pnint  nnl  llial  the  slninpa'.;,'  ral,'  in  Nnw 
llrnnsxxiek  is  hif;h,'r  than  in  (jniin,'.  On- 
larin.  nr  British  rnluniliia.  Th,'  hi,.;  npi  ra- 
I Ill's,  hnxx ex mr.  ar,'  mil  I  h,'  nnl.x'  I'ai'l  ni-'  in  i  h,' 
situation.  Tln  re  are  nianx  small  nperainrs. 
ami  these  liax  ,'  atlopleil  ri'snl  11 1  ions  nppii'in;; 
a  pei'iieliial  h'ase,  ami  1  he,\-  ar,'  al'n  in  I'axiir 
nl'  limiliii"  llm  inih'a};,'  ha'i'il  in  any  niie 
nperalnr.  ll  is  expi'i'leil  the  .I'm  I'rii nii  ii I 
x\  ill  I'nrmillate  a  pnlii-.X'  hel'nre  1  ll,'  liiiii'e  ri'i'S. 
Till'  Inmher  imliislr.y  in  \,  \x  I'.niii;  w  i,'k  al 
the  present  lime  is  in  a  Imallhii  r  i  iimlilinn 
lhan  I'nr  many  years.  .Kxailahl,  'locks  are 
niiiderale,  prices  are  hi!;h  ami  Ih,'  ,1,  iiiaml 
iiniisiially  ^nml. 

.Vueiils'  Posilioii. 

The  Si  .  .lohn  hnard  nl'  I  rail,  has  aski',1  I  hi' 
prnxineial  };n\','rnumiO  In  iimke  p,  i  inaimni 
th,'  appniltlnmnl  nf  lln'  i  m  ininra  I  inn  as;i'nl 
\x  hn  lias  me!  the  sU'amsIiips  al  \\  i',|  St, 
.Inhn  lliis  xx  iiiter.  umi  liail  imliii  i  il  ahniil  li.'iO 
imniii;raiils  In  reiivuin  in  \i  w  liriiiisw  i,'k 
insleail  oC  f;nin(;  w,'S(^  Tin  hnai-il  wants 
I  his  a;;enl  In  li,'  <'ni;a  N'l  al  l.iiii'hi'c  ami 
.Mniilreal  in  slimmer,  ami  al  Si  .Inliii  in 
wiiili  r,  nieeliii);  Ih,'  si I'a in -hip,-  when  lln  x’ 
arrixe.  ll  alsn  asks  I  Im  !;nx  i  i'iiiiii  nl  Innpi'n 
Iwii  mnre  eeniral  i  m  inii;ra  I  inn  a.';eiieie;,  in 
(!real  Urilaii). 

Old  Coiiiili'x  i'.'ii  oo'i s. 

The  farm  selllemeiil  hn.iril  li.,^  pi  ,l  j-,.. 

eeixcil  !.'■(  applications  from  . . hi  I'niiiilry 

I'rnm  set  1  Ut-s  xvho  desire  in  lak,'  up  farms 
under  the  r,'ady-niade-farm  si'liem,'.  \nr- 
ton  kirilliths  &  (''ompany  hax  e  ask,  ,!  lu  liu\o  ' 


I  I  III  (  II  I  I  II  ■  -  I',',  '  I  \  I  ■  nil  I  \  I  r 

III,  II I  max  III'  1 1  I  111  I  nl 
.'ll  I, '.'I  I  liO.OOO  III  1 01 1 


The  Natural  (Jas  Cily  of  Western  Canada 


and  I’ri,','  I, e  l  fiiriiishi  il  on  r 
I  -.Xiiy  Mi'iliciii,'  Hal  liiisiiu'ss  rirn. 


M4>4)S!-;  .lAW,  S  tSK  A  I )  Ill.t)  AN. 
.■II)',' :  <'A\Aui.v\  oi'  <  OM M 


A.  H  nOl'LDEN 


W.  J.  NKSItITT 


NORTH  BAHLEFORD,  Saskatchewan 


(Iffi'i's  III,'  laryesl  mari;iM  for  prnlil  nf  a  II  I  In' I  nw  iis  i  11  1  h,'  \\  ,'s|  in-ik'i.x.  ('nii- 
si'i'x  a  I  i  \  1-  i  11 X  e.'i ni's  a r,'  nnw  I'l'a li  .ini;  I  hi'  a  Imx  ,•  sl al eiimn t .  and  ar,'  i n x  I'sl  i ip; 

I  hi'ir  mnnex  in  (his  Inw  n.  t)  11^  ".* 

iru  I  NOKT  II  ISA  I  I  l.l'll'ORI)  is  iiii-i.-asiiiu  in  1  ion  wi.v  ia|>i<ll.,.  in 

ILII  llx-r,-  oiilv  im'imO,'  ;  IIMtT,  s.xii  :  lllim.  I, Ills  ;  I.STT  ;  IIM  I,  ".III.',  ; 

Roaenne  i',  !,, ,■,.■>  ui. 

nCOoUlid  "  VOIt'I'll  IS.V'I  ri.l'll''4)li  I)  l,,is  ^.,.».0IMI  s,,inii't‘  mill's  ,il  „  ii,»lt'siil«'  <1  i.s(  t  i tin  I  i  1, :> 
li'rriliiiv.  (■■rlili-  iiiixi'll  fiii'iliiili'  lliml. 

N«)i:  I'll  IS.\  l''ri.l':i''«)KI>  ln><I  iS,-  Ini'liesl  im-ii-i-iiIiii.,-  of  iiii'n-llsl'.  Ini'  I'li'vi'ii 

iiiniillis  ItO'J.  ill  liiiilililiu  ili'riiiils. 

1  M)l:ri!  IS.X  r:  l,l•■|•■OI5l>  onus  iis  o„ii  „i,i,.r  „,mI.s  S.isli'm.  lil-  lii'lil 

liliiiil  anil  is  ill*'  Ill's,  li|>li(i*il  I'll,,  in  Siisl.  ii  ( ,  In- „  11  n . 
li  SOIS'l’II  IS .1  T'r  I. !'ll*'l  I  IS  II  Inis  si-iiTitl  liit-i;i-  iinl.-sii li-  liiiiisi-s  i-st  ii  lilislii-il  jiiiil 
niiiii,  niiii'i'  ,*  ll•lll’sIlIl'^s  iii’i'  lilii'l,  in  ln>  l■'lIlllliKlo‘ll  Iliis  ,'i-ii|-. 

7  M)i:''l'll  IS-X'I'  I'l.l'a-'OIE  I)  Inis  si-M-i'iil  I'lii-lni  ii-s  ill  nin'ialiiiil  mill  is  lil.i-l.v 

,11  lii-i'iiiiii-  II  i;niiil  mil  II II  ll,*' 1  o  I'i  l,U  1,1,,  II. 

S  NDIS'I'II  IS.)  I'  l'I.KI'OIE  l>  is  sililliti'i!  m'.Ii's  rrnm  ISf'uillll  .'lllil  '.’.Mi  mill  s 

finiii  I'liliniintnii  anil  is  linnnil  In  In'i'niiii'  a  lai'u*'  lil.v. 

II  NDIS'I'II  ll.\'r'l'l,lxl''DIS  I)  is  no  I  lo'  iiiiiin  liiii*  nf  lln-  ) 'a  iiailia  il  Nnrllii'rii 
ISailnav  anil  lias  mi'vitiiI  liriliil'li  liiii's  in  njn-riil  iiMi  anil  niiili'l'  I'liii  st  rili' I  inn. 

10  NDIS  !  I'l  ISA'l"ri.KI‘'DISI>  imallv  . .  iiii-  nnl  iiillali'<l  Iml  iiilnu  fni'  a  unnill., 

*  miiri;iii  nf  iirnlil  in  ill*'  i»i,**sl**r  **l'  mi'i'i' ha  ll  I . 

M'K  II. V t  lx  l''4>|{  S.Al.lx  (l*inil  iiisiile  hii'iniss  Inlsal  prieis  ranffinj;  from  -S.'IOO 
per  fnni  In  .SiillO  per  fnnl .  <  'Imi,','  risii  len  I  ia  I  Ini  s  fmm  SI  ,000  In  .'sl.liOO  pi.|'  |,,| . 

We  nnl.x  haiiilh'  iii'lih'  prn|),rt  .x'. 

I‘’nr  I  ill'  in \  esi nr  xx  1  i-:; n  nffi  r  aj.;ri cn-ien I  '  nl  sah-  and  lir.'l  mnri ;;a,';es  hea ri n;;  fro m 
0  (n  .S  per  I'eiil.  inl'i'esf  nil  eniisi'I'X  al  I  \  *'  xaliialinii. 


A.H.HOULDEN&CO 


HEAL  ESTATL'.  Slc’wart  and  Txvee  I  liJoi k,  Main  SL,  Medicine  Hal,  Alla. 


KiTcrcncc:  The  Union  Hank  of  Cnnaila. 


Investments 


WHERE  IS  YORKTON  ? 


( 'linii  i'  farms  i mprnx ciI  ami  11  n i m- 
jirnxcl.  alsn  insiih'  K’esid,  lil  ial 
ami  liiisiiii'ss  I’rnji*  riy  fnr  s.ile. 
I'lxeelli'iil  nppnri  unit  il  s  for  in- 
xi'siiimnl  in  Ihis  prnsperniis  ami 
"I'nwini;  ei  1  y. 

(!raml  'rrniik  I’.U'ifie  .'i ml  I’.  I*, 
lines  w  ill  III- nper.'il ill"  lie  il  'prill" 
il'illi.  (’anaili;in  Xnillnrii  ,'i  f 
pr<  seni  ;;ix  ill"  i;nnil  si  rx  ii'c. 
Lminiries  snlieiO'd. 


A  iiatueil  iiui'slinii  xvliiai  xiiii  iiinsiilrr  iliai  Ilic  lOnsI  j.i  just  ii'in  w.ikiiii;  up  In  lln;  rraliialinii  llial  il  Ip 
B  ynuua  Bisli  r  KrmMint  up  in  XX'i'sIciu  <  ■.iiia,!:,. 

")fAr  IS  Yi>iiKi<»N7  iiiajK  vor  iiAvi;  ir  in  a  ni'tsiiI'.i  i  ’ 

YOHK'I’ON"  is  nn„  of,  if  mil  lliu  mnsl  ilmvinj:  *■!  ih,'  lii'i  . . . . |  a.  -i . |  . I-.-; 

town  in  Wpslcrii  Cana, la,  uith  a  |iupula,i,,ri  of  ,.,..1  . . .  , . . . i-.|  . 

ov^r  a.rKK)  ami  an  aas,'a»iii,'nl,  nf  $i'>..XIHi.il,i,i  11,1,  i.  a,  i|...  | . .  ..f  . I  i|,..  .  1 

wliirli  in  iisi'lf  is  a  prmil  nf  iia  prn.sp,  ri,y.  \nik-  . . 1;  . I  , . , . -I  "  • 

ion  i»  ilic  iliaiiihutitia;  n  nir,'  fnr  La.ili  rn  Sa;,-  'l"  I . '  . .  j  .  . :|  I  |  - 

kaii-hnwan.  bainK  ISO  mil, .' Hnutlicasi,  nf  Saak.'iinnn.  . . I . |...  *  •  p  p  . | . (... .  e 

l.’)9  inilaa  nnrltuaal  nf  ll'.'ijina.  an<l  L’.",,!  mill's  n-l  I -I . I . I  -  ) . |  I  ,  'n 

unrlfiwaa,  nf  WinnipuK.  ll  is  I'nnipl.t.ly  nu,'.i,|..  I’ . ••l—l-  , . . I 

•  ha  imnineliam  nf  ihasi'  larna  l  aiiin  s  ami  i:i  il.„  ...,|  i'..,,  . |  ..|  ...  cNe 

destined  tn  beenm,',  iml  only  ilia  l■•plal  nf  iiiliar  f .  \\  . .  ('..I . 


STEWART  BROS.,  North  Battlefoid,  Sask 


l‘',ir  riirlhi't'  ),arlii',il; 
aiifl  tiliTainr,'  a|i|il.. 


loa  laO'Ni  'l';  1  anailia,,  Itaiil.  nf  < ■ninini  ria.  .Ni.rih  liallh-rnMl  llram  li. 


u'i'eil  with  III,'  ih'X  I'lnpiiieiil  nf  power  a  I  a 
in  I  .lO  mill's  from  I  h,'  ei  I  x-,  w  lii'i'i'  i  I  will  h, 
m  In  ih'Xi'lnp  from  l.'i.Ollo  in  20.000  linrs,' 
xxer.  ll  ali'i'ail.x  has  anihnril.x'  In  furnish 
III,  Inal  and  pnw,r  in  Sl.  .Inhii.  ami  in 
se  respecis  al  least  will  enmpele  ;it;aili't 
'  St.  .Iidiii  Kfiilwiiy  Companx. 


10  nf  I  Ill'S,'  farms  ri"i  rx  1  ,1  for  s<  1 1 1,  I's 
Ihi'.x  xxili  Inin;;  mil  in  Ih,'  spriii,;. 

To  Dexeliip  Moi'i'  I’ooi-r. 

'I'heN'ew  ifriinswii'k  I  l.x  ilrn-l';ieel  ri' 
pany,  xvhii'li  is  1,11,  nf  I  hnsi'  inli  resleil 
tlrei-'l  railxxay  lif;ht.  aumniiieos  tlial 


SWASTIKA  MIl.l.S  Bl'SY.  stamps  nii  .Yiniidii.x',  :iml  llm  mill  shniihl  he 

in  full  iipi'ralion  hy  W'eiliiesday  ne.xl. 

Swastika. — Tlie  niili  a(  Ihi'  Swastika  [  'Phe  mine  is  nnw  iiniier  Hie  maiiatfi'iiieiil 
miue,  with  a  capacity  of  2r>  tons,  xxili  drop  of  Mr.  John  Uciidingt.)u. 


Al.ltlxIM',  Sask. 

liniM'diil  Jliiiik  ofi'aiiada. 


\ 


THE  HNANClAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  15,  1913. 


—  — —'  FORCING  CHEQUES  OUR  COMPEmiON 

Farm  Lands'  very  frequent  in  paper fet in 

a,.,i  i  mn  ,,  IN  ALBERTA  TQWNS  THE  UNITED  STATES 


and  Farm  J.ands  ('xcliitsively 
.  .  in  i)arcelsi  varying  from  .  . 

160  Acres  to  30,000  Acres. 

Wo  aro  l!u!  larfAVs^t  oxclusivo 
farm  land  doalcrs  in  Wostorii 
Camuia. 

General  Asonls  Tor  Canadian  Pacific 
Hallway  Lands. 


LEIGHTON  &  GILBERT 

G03  Grain  ExrhaiiL'v  -  -  CALGARY 

ifi:ri:ifi:\ci:s : 

llAtik  ftf  Montreal  ;  I'nioii  Hank  oof  d'anada; 
d’anarlian  HariHr  Irritjatlon  and  Colonlza* 
lion  f  'o.;  ILS.  Consul,  d'alftary. 

and  Itnose  too  Hhom  have  sold. 


I^OR  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
H'l'ite  us.  Maps,  Lvstinus 
and  inforniation  willingly 
given. 

T.  E.  DEAN  &  CO. 

iNnniiiioii  Hank  Hnildintf 
IM.  ;  I  OKI  Mil, MAM 

I  btiiiiiiiuii  aioi  I  iiicAh  Ibttiks. 


Neiv  W estminster ,  B.C. 
Investments 

S.  F.  MARK 

|{e.‘il  ^'sl:lle  :iii<l  ItroLer 

70S  Cnl.lMIlIA  SlKKliT 

NEW  WESTMINSTER,  ILC. 


CALGARY 

WILKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  Loebon  l.ineliain  RIock,  -  CALGARY 

S|*oriali/.e  in  Acreage  adjoining  < 'algary  and  other 
Rrtowing  I'itiesand  'I'ounsin  Uestern  1  nnada. 

llefcrclicea *  l>ijir.''.  an.l  IJoaoI  iL'utk  »»f  (  anoAln, 
(;,\i.(i  \i;v. 


ce()R(;e  weaver,  limited 

N\  il  li  w  hil  It  is  innii  puialrrl 

THE  m  sINKSS  EX(IIAM;E.  <;ro.  Weaver.  Mgr. 

Member  of  Saskatoon  Heal  Kslatc  Ibmnl 
Heal  Eeofalc.  'J'ru.st  Funds  Inveslt'd.  l  ily  Properly 
Evriuhively. 

I'ankcrs;  l^•^\al  Hank  of  ('amula. 

Annei  RIoek,  2Ist  Street,  SASKA’I'OON,  d'anada. 


As  is  indicated  hy  its  title,  the  authority  upon  the 
tinanrial  guestion  is: 

THE  FINANCIAL  WORLD 

|,OMM»N 

\\i  i:ki.\.  I  ;  rAHi.i.  hi:i)  ism;.  nMci;.,. 

iMlin.M  HA  III KHFR  I  J.  S  I  FI'HI  AS.) 
Sniciciipf  p'to  lt»  t  ‘atoolM.  ?l  im»  i.i-j  .'tniMim.  ivn  lijilmg 

p.'  -lag.' 

\»>rr.'  \\|0  inMMI\|>  oil  ini  WM  In.' 

j;  Mi,\\  .\s .  .  r,ii;\\<i.  Mill'¬ 

ll  \r;.  \n\i\«;.  Wlo  \l  I  I  i  \  \  \<  I  \  l  ^l  H- 

Mi  IM  i:i  Ml  I  \ii\.\  )»|  Ni  l’  w  n  I) 

I'lill  < 'oinpaiativi*  StvM'k  an<l  Shan*  Piiee  List. 

( '•>! lc^ pMii(l>'ii<'<‘  iloin  trli.dilt*  agf'iPs  in  ail  I ii>'  w oi lii'a 
tiiiaiK'ial  mil  irs 

iii;\|)  <H  I'K'i;  ;  •  <•«»  Hishnp.'gaii*.  Lon. Ion.  LtV 


r - ^ 

CANADIAN  FINANCK  IIOCSKS 

•  !«•.  ii«»u.‘<  of  rra.-iiing  rli*'  linr  iing  ('lasses 
(>1  (io-al  Itritain  aii.l  li>  land  should  wiite 

THE  MARKETREVIEW 

The  Rrilish  Inveslor’s  Reliahle  Aiuide 

l  in  iil.'iticni,  20.(101)  coiiics  weekly 

Siihscriplion  Halts  dis  toil  pt^r  .Annum 

\!)))i:kss  - 

THE  MARKET  REVIEW,  I -2  Gl.  Winchester  SI. 

l-O.NDON.  K.C.  ^ 


voi'cannotokacii  Tin:  i!un  i.-sii  ixvic.srou 

i M.K.-i.'-  Vdl  Al)\  IlKI  ISI-;  IN 

THE  “INVESTOR’S  CHRONICLE" 

The  d'oinplete  ItritLsh  Financial  Weekly 

lisTjtblished  ISDd 
Lip  in  ly  Independent  • 

Kverv  Week-Lnd  -  -  j’wo-Penee 

I  \L’(;i:.<i'  (.l  AiiA.N  ni:t  s\i.i>  of  any 

tiitiim  iai  weekly  newspaper  in  the  I'niied  Kingdom 
uitli  the  pu.ssible  cxeepiitm  ot  twf>  liigher-priced 
jontnals  wlii.'li  api>eal  to  ilio  Uank(‘r,  Hroker  anti 
l  inaiicier  rather  than  Hie  inxesltrr.  # 

ii.ach  i'i'iiie  eoniaiiis,  in  addition  lo  it.4  fpeeial  ‘irtielea, 
eoinplete  digest  of  vsoiM's  li-putuble  liiiaiicial  piesa, 
uliit’h  i>  indexed  nioiilhl.N'. 

Wiite  lor  speeniien  ('op\.  Post  I'ree.  mentioning 
1111.  MNANCLM.  n.MI.-S  of  Mt  ).\TI;1:aL.  t(»  the 

piddish»T.  ■' I n\ e.«toi  s  ( 'hioiiieh-.”  .'st.  .StC'plieii'H 
Chambers.  Telegraph  St.,  London,  L.C. 


W  ANTED  FOR  RAISINtJ  <  IIE(  KS. 

Ivlmiiiilini  (xiliee  are  >eareliiii({  Tor  If. 
Hill,  whil  is  eliarijed  wilh  raisiiiir  .•n-r-epted 
(dieek.-.  1)11  the  'I’radirs'  Hank  dT  Canaila. 
Ills  plan  was  lo  deposit  .'<200  in,  the  l)ank 
and  pri  seiil  a  larue  niinihiT  oT  small  idncks 
lo  till'  ledtrer  k'eepi  r  I'or  aeeepi  a  me.  Fixe 
didlar  (dieeks  were  raised  to  ijoO  and  •'<7..')() 
lo  *7.-).  lie  pri'sented  these  at  stores, 
lakiiif'  the  ditTereiiee  hetween  Ids  puridiases 
and  the  uiuouut  oT  the  cheeks  iu  cash. 


!  How'  Gustave  Blanc  Berg  Worked 
With  Expert  Penman  as  Con¬ 

federate  Bankers  Say  There 
is  Regular  “  Epidemic  ”  of  For- 
I  gery  Conducted  by  Regular 

i  Band  of  Crooks  Operating  in 

I  West. 

I  (Er.tiii  <■  S|M'ci)il  t'oi'reN|,oii(lciil . ) 

;  EoMo.vroN,  Ai.'I'a.-  (lustave  Hlane  Herfr. 
i  who  was  arresied  in  (*al>rar\’  on  Mandi  I. 

.  eharj^i'il  wilh  Tortrery.  has  eoid'esse.l  lo  heiip; 

linpliealed  in  Toriieries  anionntini;  to 
j  .■!.‘)2  in  <die<d<s  drawn  on  the  \\  .  T.  I’arsons 
I  Hailwa.v-  ( 'onsi  rnel  ion  Company.  'i'liey 
t;\\ere  l•ashl■^l  at  \arioiis  plai-i's,  ||e  ha<l 
.  '  -Sd. (Mil. .").■>  in  eiirreneA  in  his  pockets  when 
'  arrested  in  I  he  rot  nnda  of  a  hotel  al  ( 'aljjary. 
lie  said  his  partner  hail  ri'eei\ed  SI. 00(1  as 
his  pari  of  I  III’  proceeds  of  the  I'orj^i'rlc  s,  Imt 
ri'fnsed  to  id'e  il"'  name  of  I  In’  man.  Herji: 

’  was  hi'lil  for  liial. 

Ilo.v  i(  W'  ;is  Done. 

Herir's  plan  was  lo  draw  elieid.s  on  I  In' 

I  hank  ai;;dnsl  llie  aeeonnt  of  (In'  I’arsons 
:  eoinpany  and  olTer  them  in  pa\  ineiil  of  real 
;  es| a le.  ri  i-ei \  iny;  in  e.\eha nn'e  (he  title  deed s 
;ind  till’  difference  in  easli.  Sc'ver.d  of  I  lie 
cheeks  were  easlied  al  III)'  hank.  I  lie  si(;na- 
Inre-  ami  slainps  heinir  .so  (dexerl.e  iniilaled 
llie\  were  not  discovered  nnlil  the  i-onlrael- 
in;;  linn  made  ils  deposit.  Hci'k  was  assist - 
I’d  hy  an  expert  penman,  who  wroti'  the 
I  liod.v  of  the  idieidcs.  'Pile  penman  jra  \  e  the 
.  police  the  lirsi  (dew  to  the  identity  of  the 
foi’trer.  The  hank  will  not  lose  a  p(  nn\ . 

.\  hanker  said  Ilia  I  more  forgeries  lia\(‘ 
heeii  atlenipted  on  I  In'  local  hanks  in  I  lie 
last  12  nmiilhs  Ilian  at  an.\  pr(’\ ions  linn’  in 
the  liisior\  of  I  ln’  eily.  lie  added  that 
there  appiars  to  he  a  hand  of  'erooks" 
operaliny;  in  \arions  parts  of  llie  province 
of  .Mhiria.  hilt  principally  in  iMlmonlon. 
To  sii  hsta  lit  iale  lids  statmmnl  hi’  poiii's  to 
the  poliei  records,  which  show  the  arrest  of 
niiimrons  |)ersons  (diar^ed  with  for!;inLr  or 
raisings  (die(d<s. 

THE  PROSPEROUS  WEST. 

Mr.  W.  I<).  CiiiiipLell  iliis  (ireat  Eallli 

ill  I  lie  Future  iif  XVe.sterii  Caiiaila. 

.All  iinhoiinded  faith  in  the  future  of  the 
( 'amidian  Wh  si  is  (  xiiressed  h\  .Mr.  \\  .  hh 
t'ainphell.  president  of  1  he  Ca  inplii’ll  Kialt.v 
Co.  which  eoinpany  has  extensive  holdinfrs 
in  some  of  tin’  most  prosiieroiis  parts  of  the 
Dominion,  on  hoih  sides  of  tlie  Hoekiis. 

"I  helieve  that  the  y:rovvth  and  devalop- 
ini  Hi  of  tin’  towns  and  cities  in  Wesiirn 
Canada  that  this  eoinpanv  is  e^p((ially 
inti  re'ted  in  the  towns  and  cities  in  whiidi 
,  we  own  pro])!  rti'  s.  l';sievaii.  ’t'oiiii};.  Hatlle- 
I  ford.  Canola.  Hitrytu'.  and  .Moose  .law.  in 
the  I’rovinee  of  Saskal  dievv ;ni ;  tin’  t'ily  of 
Hrandon.  .Mini  ,  CaiiiroM'.  AIIpi  rl:i  and 
I  ( 'raniirook.  H  < w  ill  jnsiifv  oiir  (  xp( cta- 
!  ti'ins,  and  more  Ihan  .iiistif.v  any  pridie- 
tioii-  vv('  ma.v  have  imuh’  for  tin  in."  Mr, 

,  C:iniph(’ll  .-aid  in  an  intervii  w  with  a  I'l  pre- 
I  seiilalive  of  'I'm:  I 'i  \  v  x  (i  v  i,  Tivii.-  this 
w t  I'k. 

j  Thi'se  towns  and  eiliis  do  not  hy  anv 
’  means  )•)  pri'-i  lit  all,  oi’  i  vc  ii  a  part  of  all 
the  towns  and  cities  that  offer  nnnsnal 
opporl  nnil  ies  for  inv  (  s(  im  iils  on  aei’onnl 
of  their  spicial  adv  anlatr'  s  ad v  ii nla^res 
tiial  assure  their  Krowili  and  div  i  lopineiil . 

;  There  tire  :i  firi'tii  manv  pitiees  in  Wesli  in 
Ciinada  Ilitil  vvi’  would  like  lo  havi’  proiierly 
in.  hill  we  hiive  s^one  oil  I  he  iheol'.v  that  ' 

!  nnh’ss  we  etlll  secure  elloii-e  (  lose-in  prop-  ^ 
(rly  properlv  in  line  for  inimediali'  de- 
;  vilopnieni  andal  prii-eslhat  woiihl  (  nahh-  ; 
i  Us  to  oHVr  to  oiir  elii  iils  a  ftdr  ri  liirn  tis  a 


ri'Mill  of  tlnir  natural  incr(’;ise  in  valm'. 
I  we  woiihl  pi'i'fer  mil  to  rro  inlo  lln  in. 

liMliliurHi  ion  tlli«l  Dim  elopiiieiil. 

"Thai  this  vetir  will  hi'  the  itrri'tili’si  vi’tir 
Wi’-leni  (’iinadti  lias  i  ver  hml  is  appari  nl 
;  from  tin’  ri  ports  we  tiri’  reeeiv  inis  from  olln  r 
'  eon  111  lies,  I'.spici.'i  ll.v’  tireal  Hrit.dn  ami  the 
rniled  Sl.'iti's.  as  lo  llii’  i  in  in  it,'ra  I  ion  -  i  n  I  o 
\\  (  sil  l'll  t  'anad.’i  for  iln’  eoniiipr  sninnier. 
'Phi'  sfalisti's  pnhlislii'd  from  lime  to  liim' 
in  'Pill  Fi'.  vMi  vi.  ’Pivii).  all'  aivv.ivs  in- 
ilei'i’slim;  to  me.  .'ind  front  llii’si’  reporl- 
tln’i'e  i-  onlv  oiii’  eonelnsion  to  he  reaeln’d. 
tind  llial  is,  llnil  there  will  he  more  peoph' 
selllini;  in  W'lslirn  t'anada  dnrint,'  the 
eoinintr  sninim  r  ih.in  Inive  evir  eoini'  into 
I  lids  eonnirv  in  one  season  hefore. 

"'Pake  lh(’  iminsirial  development  of 
Western  Canadti,  tin’  liiri;e  distrihniin;; 
iminnfiiel  iiriii”:  eoneerns  who  are  loetilin;; 
and  (  sltihlisldni;  Iheiiiselves  t  lironj:  lion  I 
Wi’slern  Canada.  'Pin'  weallli  lhal  will 
he  invA’sii’d  in  Wi  slirn  Camidti  diirin;,:  ihi’ 
eoinin;;  snninier  from  lids  sonree.  if  placid 
in  dollars  timl  eiiils.  is  alniost  nnhclie  v  a  hie ; 

I  slill  we  htive  the  fuels  and  liKiires. 

"’Pile  (irofira  III  me  of  Caiiiidii's  ihrei' 
'PranseonI  ineiilal  railrotids  for  Ihe  eoiniii}; 
season  is  possihl.v  the  hest  proof  from  vvideh 
,  tohasea  pri  diel  ion  of  vv  hat  I  he  eondiif;  .vetir 
I  has  in  store  for  this  ^ri  at  West.  'Phe 
,  nioiK’V  that  will  he  spi  iil  the  eondntt:  si  tison 
jin  Western  Ctuiadti  hy  these  three  tji'v'al 
railroads,  exlemlinit:  and  eoinpletiii};  lims 
alread.v  under  eonsirmlion  and  hidldint' 
new  lines  amonnis  lo  ahoiit  sixlv  inillion 
dollars,  and  tln  re  htive  heen  larf;e  orders 
pltieed  for  rollinti  slock. 

I  "Oiir  hiisiness  is  <;ood.  tind  it  is  j;eHin}; 

'  heller  till  Ihe  time,  .laiiiiar.v  was  the  Itirj;- 
esl  nionth's  hiisiness  in  the  hislor.v  of  our 
hiisiness,  Fehrmir.v  ft  II  a  little  sliorl  of 
■Itiniiar.v.  Of  eour.se.  there  are  reasons  for 
this,  hill  il  did  not  fall  very  sliorl,  and  if 
we  had  done  as  well  the  lirst  part  of  Feh- 
I  riiarv  as  we  did  the  Ititler  part.  Fehriiarv 
woiiid  have  heen  (  veii  heller  than  .lannarv. 
'Pile  hist  week  in  Fein'iiar.v’  is  one  of  ihe 
^  three  larjtest  week's  hiisiness  we  have  ever 
!iad.  and  onl.v  lacks  ti  f(‘w  thousand  dolltiivs 
of  lieillj;  th('  largest.  In  point  of  eollee- 
tions,  the  last  week  in  Fehriiarv  is  th(’ 
second  largest  vviek  we  have  ever  had." 

M  IIEN  EINMONTON  VVII.I.  VOTE. 

Edmoxtos.  -Th(;eil.v'  eoiineil  of  Ednion- 
lon  til  ils  Iasi  ine(’tinf;  li.xed  .Mareli  2S  tis 
Ihe  dale  for  a  special  election,  when  ilie 
rti  I  (payers  will  vole  upon  a  proposal  to 
pnrtditise  laml  eo.stiiiK  •‘*2.7 1 2. ()()()  ftir  a 
civic  eenlre.  .\  (•onindl  lee,  lieaded  hv- 
.Mderimin  hiindy.  was  appointed  to  make 
arriinKeriienls  for  Ihe  disposal  of  deheiitures 
tinionniint!:  lo  netirl.v  !*!l,(i(l().()()()  to  he  issued 
lids  year.  'Pile  deheiil  lires  rtilltfe  from 
ei};lil  to  Id  years  and  etirr.v  .j  per  eetil. 
inlcpsl.  'I'lie  eoiineil  iikso  asked  for  a 
report  from  the  Hnaiieial  e(,inmittee  as  lo 
the  hest  imdhod  of  iiiarkeliiiff  future; 
debeuture  issues. 


I  International  Paper  Co.  Had  Big 
Gross  but  Net  Was  Cut  Down 
on  Account  of  Heavy  Expendi¬ 
ture  and  Depreciation  Charges. 
Ways  and  Means  to  Offset 
('anada’s  Aggression. 

Alllioiieli  iiel  revenue  of  I  lie  I  ii  lernii  I  iouiil 
I’tiper  Co.  in  tile  year  ended  Deeemlier  HI,  j 
It)l2.  wiis  onl.v  sliirhllv  more  ihaii  tliiil  in 
III!'  twelve  monllis  ended  .lnni>  dt).  I'.HI. 
and  fill  olT  in  proporlion  from  llitil  of  the 
Itisl  six  inoiitlis  of  l!)||.  the  eoinpan.v's  | 
opertilioiis  were  more  sii I isfael ory  llitin  til  , 
I  an.v  lime  since  l'.)().*i  'Phe  ri  poil  .jnsl  issued  ; 

is  the  lifsl  aniimil  slaliinenl  since  Ihe. 
!ehanK(’  ill  llie  liseal  year  from  .lime  dO  lo  ' 
Deeemher  dl  heeanie  elTeeliv’e.  1 

'Pottil  revenue  aniollllled  lo  .'*d,2(iN.d'>'.). 
eoinpan’d  with  S2.SN7. 102  in  I  hi’  liseal  yetir  ' 
einled  in  I'll  I  and  .S2.(id.N.OO  I  in  Ihe  six 
moll  I  Ils  peri('id  from  .1  line  to  I  li'eein  her.  101  I . 
\el  (’arnint:>  tif|(’r  inl('r(’sl  and  (h’pn’eitil  i((n 
(diai’j^es  Iasi  vear  ainoiinO  il  lo  .'*1  IOT.('i77,  ' 
e(|niv  tihnl  lo  .■).;')  1  pi  r  eelil.  on  llii’  .'*22,- 
l()l).7()t)  pi’el'i’l’ri’d  slock,  ilttldlisl  .*>.'20  pi'l' 
eeiil.  ill  the  1011  .vear  and  1.0  per  eelil.  in  ■ 
llie  six  niolilhs  ended  I  Yi’ceiiihir  dl,  1011. 

.\s  till’  reporl  eoverint:  operations  of  Ihe 
liisi  six  inoiithsof  loll  showed  net  earnintrs 
of  l.t)  per  eelil.  on  Ihe  preferred  slock,  ihe 
opinion  was  ex  pressed  lhal  1012  would  show 
soinelhini:  liki’  0  pi  r  eenl.  on  tlu’  preferred. 
.\n(l  this  vvdiihl  hav(’  heen  llu’  etise  had  not 
(he  eomiitinv  upset  all  preei'deiils  refiardi nt; 
expendit  iires  for  propi  i  lv  exti  iisions  and 
improvements,  as  well  as  depreeitil  ion 
eliari'i's.  .Xceordinj'  lo  Phillip  P.  Dodtre. 
the  new  |)re>i(l(’nl  of  Ihe  eompan.v,  the 
physical  condition  of  planis  was  niainttiined 
hy  an  expeiidilnre  of  N 1 , 1(10. ()()().  In  tid- 

dilion  lo  Ihiil  amount,  the  hook  vtiliii’  of  ihi' 
mill  plants  aeeonnt  was  depreeitUed  d  '  imr 
cent,  on  !*  1 . 1 d  1 .() I .').  'Pile  eonipany's  re¬ 
ports  pn  v  ioiis  to  101  I  show  no  depreciation  ; 
eliarties.  In  101  I  a  eharfce  of  .•*  IS  1.700  was  ' 
iiitide.  'Phe  amount  ehar;;ed  olT  last  year 
exeeeih’d  th(’  previous  six  month's  m  l  etirn- 
in^;.s  hv  alniosi  SIOO.OOO.  For  this  reason 
it  was  (lilt  of  lh(’  (iiK'slioii  to  rah.e  div  iih  iids 
al[ove  the  2  per  ei'nl.  now  |iaid  on  th(’  pre- 
f(’rr(’(l  sto(dv. 

Owinj'  to  s"V('r(’  eoniixtition  with  Ctm- 
adiiiii  mills  and  oiIki'  eondilioiis  ilie  Inter-' 
national  Paper  t'o.  ha.-  deemed  it  wisi’  to 
diversif.v  its  prodnels  and  this  matter  has 
heen  reei  iv  inir  eonsidi  rahh  al  t(’nlion  hy  I  he 
niana<'emeiit  diirini;  llii’  past  .vear.  'I  lii’ 
alteration  n  itiiin  s  nian.v  (  h'iiie:(’s  in  propert  v 
and  iiK’lliods  with  resiillant  heavy  expendi- 
Inres  'Plu'  i)ap(’r  trade  ev  in  rall.v  admits 
that  lh(’i(’  is  an  e.xees^  of  newsprint  pro¬ 
duction  in  tin  Fniti’d  Sta1('“.  :ind  tin’  Inti  r- 
national  eompan.v  inl(  nd'.  to  imi  t  the  over- 
lirodm  iioii  hy  inrnint:  from  20  p( '•  eenl.  to 
2.')  per  e(’nl.  of  ils  mill  eaiiaeit.v  into  ollnr 
lines  of  iiapi’f.  'Ihe  niananiimn!  h  (  Is  that 
its  .'iciion  in  iliis  (lir(’eiion  will  Ik  full.v  .insii- 
li(  d  III  future  .V(  ars. 

It  mit:hl  h(  addl’d  that  a  r(eint  irea-iirv 
niliiie  has  sav('d  iIk'  .\  iiK’i'iea  ii  m’vvspriiit  | 
ma n iif.'iei  iii’ers  from  an  inihix  of  1,000  tons  , 
of  d  II  I  ,v-free  t'anadian  (laper  dail.v.  TIk'' 
ruline  of  the  Ire.-iMir.v  <h  pari  im  iO  r(’lat(d  lo 
pa  pel's  mad(  from  (,)ii(  Ikc  crow  ii  la  nd'  vv  ('kkI  . 
which  iiiKhr  tin’  strict  terms  of  the  rl■■l|lro■ 
eil.v  liiil  would  hav(’  icoiie  inlo  llo’  I'nilid 
Stall  s  fri’i'  of  diilv.  Hut  for  this  rnlinir  Ihi' 

I  nl(’rnal  ionat's  nit  i.irninirs  would  have 
h(’en  serioil'l.v  alVeeted  (Inline  ip,.  |l|•,.^,■||t 
.viar.  for  a  radical  eiil  in  prices  would  ha  v  i 
heen  e(’r1ain  to  follow  Ihe  ovir.-iipplv  ol 
new  spriiil . 

ON'I'ARIO  <  IIAR  l  ER.S.  j 

'Phe  followine  11, .\v  i neorpor.’i  t  Ion  .iri’  | 
ea/,,'ti<,|  liv’  llie  Onl.’iiio  ( Jo  V  ('I'll  imn  I  :  J 

( 'on  n:i  iit;hl  llolilt'o..  I,iniil,(l,  llannlion 


Western  Canada 
Investments 


If  , von  are  inleresled  in  the  develop- 
ineiil  of  L\'eslerii  Canada  and  want 
to  parlieipale  in  I  he  enornioiis  prolils 
heinc  realized,  our  services  are  al  your 
dispo.sal  for  llie  piireliase  or  sale  of 
hiisiness  properlie.s,  farm  lands  in 
lai'fxe  Iraels,  coal  landa  and  liinher 
limits. 

W  e  invite  eorrespondeiiee  from  per¬ 
sons  desirous  of  ohtaiiiiiitJ  reliahle 
inriiriiiation  on  Western  Iiivestmeiil.s. 


Kilbourn-Newton  Limited 


<'AI,CL\ICV,  Al.ltER  I  A 


INCORPORATION  NOTK’E. 

(’M  IZEN.S’  SEC  URITY 

COMPANY,  MMITEI) 

l‘•lLl^c  imlicc  i,  IjitcIiv  gl\i‘n  IIiaI,  »j|i«lcr  tin- 
t^Dlclicc  < 'iiiiip;«tiics'  ,\ct  ,  lrtl«*rs  |i.ilcl)t  li;t\c  Keen 
issiicti  K\  I  lie  I  iciilcnjtiil  c  •o\ criinr  nl  I  lie  I'riix  iiH'c 
(  «»f  (.>iirln'c  I H -.'I ring  il.iic  I  In*  sc\  cut  11  H;*  \  ol  I*  «'Ki  ii;»r\ 
HtLL  incMi'pnriil  itig  Messrs  .Limes  \l»r;ili.»m  iLivir 
;iml  l  ines!  1*111,  reji!  estate  ;menls,  I'.oil  .hiles 
Lnn.iin  aeeonnt  alil ,  (ieorge  Piiilias  \  .inter,  ail 
\oeale  .md  Leoti  CL'irtiean.  King's  C'onnsii.  ol  (lie 
('il.\  ol  Monlreal.  I’or  the  lollouing  pni'|>o  .es 

'Po  earrv  mi  llie  Kusjness  o|  n*;il  «’slafe  eompanv 
ami  re.tl  estate  ageiH  ill  all  its  Kiainlies  ainl  to 
aeiimi'e  iiobi,  lease  and  lisr.  cM'liangr.  alieiiale  and 
eonxev  hade  and  deal  in  lands,  real  estate.  I'tal 
rights  and  pFoperly  nt  e\ei'>  desrriplioii  or  an.\ 
ot  her  jnleresi  i  lH*rein  ; 

'I'o  erect  eonsiriH'l.  aller.  repair,  aeipijif,  own 
and  n-t'.  Imld,  lease,  alienate  and  ron\<‘.\  Imildings 
and  limist's 

'I'o  snbiiiNide  Ihe  said  land*  and  properl.\  into 
Knildiiig  lots,  sireets.  parLs  and  Imildiiig  site*,  lor 
rrsideiiii.d  purposes  or  ot  llerv^  ise.  and  to  eoiistruel. 
hold.  Use  and  operate  water  works  and  sewmage 
and  drain. ige  systems  in  (ninurliou  wilh  (he  said 
lands. 

'Tif  aeipiire  K\  purchase,  lease  oi'  4itherwise  per 
soiiai  properiN.  imildings  and  limKer  limits  ami  ilie 
good-will.  Kiisino.ss,  Iramhisi's.  lights.  pri\ileg»*s 
,  <*onira«'ls  and  assets  ;iml  e\er\  kind  uselnl  in  eon- 


MONTREAL 

The  Fiiinncial  C'cnfrc  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  13est  ('entre  for  Investment. 


INI'DK.M.niON  FURNISHED. 


< ORRE.SPONDENCE  INVITED. 


I>.  FULLER 

REAL  E.STATE  AND  INVESTMENT  AGENT, 
115  St.  James  Street,  Montreal. 


ill  ii'.’il  (''(.’lie  ill  I’MiiKiiiloii,  Aflu'il.i,  will  .vii’lil  priilils 
til  'J.’i' ,  |i('r  ,’iiiiium  iiinl  ii|ivv;iril.  <  liir  kimw  Icder  ;mi(| 
i’X|)rrii’iiei' i' III  yciif  (ll'-iMis.'il.  Hel  let' w fill'  ((i-(l;i V. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 

Ei^Mislieil  r.lllll.  Refi'ieiiies  .Viiv  Cluirlereil  Uaiik  in  (lie  Fily  of  I’jlinonlnn, 

VS - M - - -  -  , 


THE  STERLING  TRUST  CORPORATION 


(lii’MlMO.X  (  II  VI!  I  f  I! 


RECilNA 

.SiiLs«'i’a>e<l  e:i|>!(:il 
l'iii<l-ii|>  4  ':i|>!tiil .... 


SASKATCHEWAN 

.  S.S00,()00 

. S2«(L0(MI 


M«»r(g.'ige  lD\eslni<'nn  on  agt  in  v  or  guaraiUeed  idan. 

Vgri'<*tn<MiiM  Sal*'  |»im 4'lias'«>il  Km  (lieiils.  (<»  >i*-ltl  1 1.’  Kt  1.**  iter  t'l'iil. 

Oiir  Real  Estate  Oenartuu'nl  will  gi^*-  (*ltUi4  D(  aiul  lUMiiipi  aiti'iitioii  l«»  all  liii.'iiiesN  eiiltusleil  lo  Rm 


A  GENERM.  I  INANC  lAL  HI  SINES.S  CONDI  C  TED. 


ORREspoNhENC  E  SOM(  ITEI) 


MATTHEWS,  WRiGHTSON  &  CO. 


.(  ANAI).\  .  t  I.MITia) 


MONTREAL 


WINNIPEG 


t.'ciicral  Auoiils 


|>I  the  CKl 

I  I  I 


II  I-  I 
I  I  I 

,'S  >ll  lllr 


LONDON  Ml  TEAL  FiKE  INSURANCE  OF  CANADA 

.'U  SCPTT  STI{Kt'7r,  'roroiito. 


Maltiu'ws,  W  riKiilson  .v;  <  n..  Limited 
1  ,,iiil,,n  Fii)>. 


imiom:  M\iN  ai!i7. 
pikim;  '.viol  .M  inh. 


Ream,  Ives  \  Wrijjlilson,  Inc. 
New  York 


:ll 


iiEAL  E.S'J’A'rE 


INSl  KA.Nt  i: 


AlOItTGACU:  LOA.NS 


■si'ix  iM,  \(;i:Nr 

I.N.SI  IMM  r  (  (I.  (II  NdKIll  AMI.'ltICA 


■*10(1.(1(11)  I  D(  he.  .M.  .hiliinDii  of  I  In-.'i,  N  Y 
jiikI  (ilh(’r-. ) 

( '( cil  llolel  < '(■  .  I.iniil(  (|.  OIlKvv.'i.  *.)00. 
(100  (  \V .  'P.  \\  :tll;ii  ('  .'iinl  ollicr.'-.l 

.Mo'Xip  llot(’l  ('((.  I,iinil('(l,  'Poroii(((. 
.$.■,00,000  (F  W.  Mo-  op  .-ind  olh.r.'.i 
( '.'in.'oil'Mi  ( ‘on  I  I'iO'l  i  le'  .iinl  ( 'on  .1 1'nl  noi 
t'o,.  I,iinil(’(l.  ’Por([nlo,  S;|,‘,0,000. 

Kin"’.(l;ih’  F.rick  Co  .  I.imil-d.  '*100000. 
K iiij_e  ,Im h’  t’l.'iniinr  Mill  .’iinl  l,nnih,  r  ( , 
l.iinil,’il.  .'*10(1,000;  .111(1  Iv  I  ni’'(|.’i  h  ’  |;nihler 
Supply  mid  1 1 ;ir(l  vv  m  c’  t  'o..  Liniilc’d,  .ill  of 
'Poronlo,  will)  .mile  dii(’('l  or . 

Lincoln  l')'0,'il(’'<,  Liiniled.  'Poronto,  *10. 
000. 

N.'ilion.'tl  I )(  V  el((pni('nl .  Liniil(’i|.  'Poi'oiilo 
.$10,000. 

WiiV'iih'  I 'll  hli'-liers  Linilled,  ’Poi’onlo. 

■«  lo.otio. 

('mi.'id.'i  Smi.'ix  t'o.,  Limiled  .'I'oionro. 
.$  10.000. 

\\jek(’ii  Ih'o.-.  Li  mi  I  (’d,  'I'oroii  I  o.  lO  000 
( 'm'))('nl(’r  Fruit  Lmid.s  Lid.  \\  iiion.i 
(n’!il  (’.-';ile.)  .'*I0(),(I(I(). 

'Pile  Kil'kimid  Luke  <  Jold  Miin  -.  Ltd  . 
Ililih  yhnr.v.  S  I  .ODO.OOO. 

I  'Ph('  .Steel  Ih'iidiiii;  lirjiki'  WOrk-  Lid.. 
Chiitlimn.  .■Cl.VOOO. 

Lnniheth  'I'elepllone  t'o,.  L:iinh(’lh.  *10.- 
(K)0. 

'Ph(’  N.'iliidiiil  Boxes.  Ltd.  IL’iinillon. 
•■SIO.OOO. 

Wilson  l’;irk.  Ltd..  Ilaniillon.  .'*10(1(10. 
'Phi  (  !■(  si  wood  Lund  Co.  Ltd,.  Iluinillon. 
.SIO.OOO. 

Hern  I  liird  w  are  t'o.  Ltd..  1 1  n  ni -v  ilie. 
.$22,000. 

( 'ar|)' 11 1 er.  Ltd.,  Winona  1  ea nner-  .  •'* 1 00  - 
()( 10. 

'Pile  I  Mil  mat  ioiial  I  Icma  1  il  c  t'o.  Lid.. 
Fort  Frances.  $1  .ODO.OOO. 

Lawrence.  Ltd,.  Sanlt  Stc- .M arie.  .'*10  (100. 
'Pin  S|)i’iiij;et  (  Briidintr  Co.  Ltd..  Fort 
William.  $10,000. 

'Phe  ll(’ale.v-l*a};e-Cliappns.  Ll>l,.  Wind¬ 
sor.  .'lOD.OOO. 

'i'he  llamilloii  Bread  ( 'o.  Ltd..  1 1  ;i  m  ill  on, 
.$40,000. 

'Pile  Superior  Saiul  and  'Powinc  t  o.  Ltd.. 
Fort  William.  .$100,000. 

'Phe  lialihnrtoii  Develotoneiil  t’o..  Liiid- 
.sa.v  .  S  IO.OOO. 

'Phe  ^'onJre  fiardeiis  Co.  Ltd..  'Poronlo,  , 
.$.•,0,000  I 

'Phe  W'eiitvvorlh  Land  Co..  Ilaniillon. 
$10,000. 

LIk  Kciilly  Co.  Ltd..  'Poronlo.  $1(10.(100. 
'Pile  (iiinn-.Muiiro  Spice  Co.  Ltd..  Brant- : 
ford,  .<10.000. 

'Pin  Imperial  Murhie  Co..  'Poronlo. 
.$1,000,000. 

Smith  P'liriiiliire  Co.  Ltd..  London. 
$40,000.  I 

'Pile  ( 'redil  Forks  Tile  aii(|  Brii  k  t  'o.  Lid..  , 
'Poronto.  $100,000.  ' 

Dnford.  Ltd..  Oilavva.  .$ l.’iO.llOO. 

'Phe  Fort  Dallioiisie  ('annint;  t'o.  Ltd., 
.S7.'>.()()(). 

'Pin  Batre  Lelioef  Co.  Ltd.,  Sa iid vv iidi.  : 
,$100,000.  ' 
Canadian  Alkali  Co.,\Vin(l,sor,  $2,000,000.  ; 
F.  D.  Elliutl  Co.  Ltd.,  Toronto,  $40,000.  ' 


I  ni';n"  '  '" 
pilal  Iron) 


i  Lead)  r  I ’ll  hli- hill;;  t'o.  Ltd.  Mori’ishiii'c,  | 

I  .MO.OtlO.  i 

I  House  Fnrni  hill",  t'o.  Ll>l  .  'Poionlo,] 
.‘*10.000.  j 

tJardcii  'Phc.')li'c  t  'o  I  I'l  .  'l'or))nlo.  | 

.S|.')(  1.000  ' 

Miillmid  W  h  1 1 1  vv )  .'I  r  .lOcI  t'o  IniO)’  <  o  ■ 
Lot  .  .S  I  III  MM  Ml 

'Pin  ( '.’ih  (loliia  L'ld")'  Dairv  (  H  I  Id 
■s  10,1  M  Ml 

'Phi' Sal  ni.’i  l,')allv  t'o  Lid  ,  h.’i,  1  lo  1  •  .)  -  d 
il  -  (•.’ipilal  froii)  $100.111111  l)>  .sl.iMMMMMi  | 

'I'll)'  Hindi'  and  Dmi'  h  i‘:ipir'  'o  ol  <  ':iii 
ad.'i ,  Lid.,  have  iiicr.  -i  1  .1  I  In  1  r  c.'i  pi  I  a  I  fro  in 
'*111(1,0110  lo  .S’J.'ilMMMI 

The  Fillin.e,.  ,  Lid  (  O  h.ivi  inci'e.i  ■  ,1  ■ 
Iheir  e.'ipilal  fnon  s'lMMMMi  1,,  '.,11,1  IMM) 

'Phe  ll.'iniillon  Lhal  ■■  I  a  n  n!  .'o  I  n  r;  II"  ' 

Lid  .  Inive  iiicn  .1  I  iIk  ii  l  apilal  lidni 
.'*10.0110  III  SIOO.OIMl 

'Phi  Wind'or  <Ja  t  ".  ha  hi  a  n  fpanliii 
an  (  nlm'i’'(’nii'nl  of  ii  chmiei  o  a-  lo  per  J 
mil  llie  eompmiv  'o  ell  hoih  arlilicial  mol 
naliir.'d  pa.  lo  Iln-  lovvn  of  Sandwich,  the 
eilv  of  Windsor  mid  iln  Inwn  ol  Walkd 
vill",  iind  lo  inerea  I  II'  eapilal  slock  I’i’om 
.$200,000  III  $1  .."lOOIIlMI 

'Phe  ea  pi  I  a  I  of  I  In  I  ne  r.i  in  mid  Bell  ( 'o  1 
increased  from  $7.i,(MMI  io  .'s ! .iO.OOO. 

'Phe  K.  F.  Biidd,'  '  'o  l.id..  of  'Poronlo. 
is  per  mil  I  I'd  I  o  eon  v  1  rt,  I  H  Ml  shan  -  of  si  oe  k 
into  seven  per  eenl.  pr"fcl’cli"i’  sloel..  al  III  , 
value  of  .$1  10.000.  'Pile  compmi.v  is  piva  n  , 
Ihe  riphi  lo  redeem  lip  lo  ,\pril  I.  101$,  Ihi  | 
preference  stock  at  $1  III  per  share.  I 

QI  EKE*  (  II AR  I  ERS. 

'Phe  followinp  new  i ncoi'por;i  I  ion s  are 
rca/.etted  hv  the  I’ro v  i n ei’  of  (,)in’hec. 

B:i.\  View  Bark  Ih.ili.v  Lid..  .Monlreal. 
.$00.0(10  (William  .Imin  s  'Piiom psi.n,'  eon- 
lr;ietor  and  other'  . 

La  t'ompapnie  Ideale  d  I'diarpne  Linii- 
I ee.  ( 1  rand' -M ere.  •$ 1 0.001)  .1 .  IL  A.  Bernard, 
real  estate  hrokcr.  mid  olliers  ,  I 

.Shipshavv  Bowirt'o.  L!(|.,'(,)NelM’".  $100.- 
000  (W.  Brice.  ini’i'"hmii.  ami  olhers  . 

Licsse  Land  Co.  Lid  .  .Monin  al.  $L'.o.ooo 
ill.  (I.  Bisson,  iiicrcliii III .  and  others'. 

•Anpers  Liinitee.  Kenopmni.  (,)nc.  .$20,000 
I B.  .Mipers,  nierehmii  ind  olhers  . 

City  Broperties  Ltd..  .Mmi'rcal.  .$00,000 
(I').  K.  Decar.v .  nolarv  and  olhers  . 

Nestor  Clotiiinp  Lid..  (,)iiehi c.  .$20,000 
i.\.  'Pun.piia.v.  manufacinii  r  mi'l  olhers  .  ~ 

L'F/fiarpne  I  m  nioliiliere  Li  mil  <  (.  M  out  ri  al  . 
$20,000  (.1.  W.  FoiiOiine.  hiisiness  apeni,  / 
and  ot  hers;. 

La  Compapnie  di  'Phcalre  de  Saint- 
llyaeinlhe.  Due.  .$'20,000  i  F.  D.  Bomdiard. 

F.  M.  Valli’e,  joiirna li'l s.  and  olhersi. 

ValleyPield  (Jlovc  Co,.  N'alle.v  In  Id,  (,)ue. 

•$1  0,000*  (  X.  A.  Dslipiiv.  hiilli'i’,  and  olhersi. 

Home  Land  Lid.'  .Montreal.  $40,000 
(■I.  J'L  Leonard,  advoiaie.  and  (dhers). 

V'alois  Ba.v  lleipiiis  Ihiilty  (’o.  Lid.,  , 


TIJANSP’t  )l(  I  \'l  It  )\  BFILDINi; 

l:;il  .SI  James  .Slieel. 


MONTREAL 


CANADIAN  FINANCE  AND  SECURITIES 


MMITCn 


neuters  in  Rent  Estate,  Industrial  Investments, 
'I'iniher  Limits  and  Sul)dirision  Rroperties. 


Kcol  f^iiilcliou 


rcHoiifo,  Canada 


Commercial  Property 

Investment  Opportunity 

'fhe  (  oniiiuTcc  Freehold  liivestiiieiil  C  onipany.  Limited, 
makes  a  s|ieei:il(y  of  eeiitrai  business  |)ro|)ei'(y  inveslmeiits. 
Our  new  jirospetius,  entitled  INVESTMENT  AND  PROFIT, 
should  be  read  by  you  whether  a  small  or  large  investor. 
Free  for  a  postal.  Address  S.  A.  CiRANT,  171  St.  James  St. 
Main  3120. 


TORONTO  REAL  ESTATE 

j.M.vvu.s„.Njt(o..  INV^TMENTS 

('))rres,„,)))l)  )))(■ 'DiJle.l  Kiiip  .Street  1  OR(.)N  TO. 


Montreal,  .$‘2(). 000  IL  Me.Master.  K.<'., 
and  olhers). 

William  B.  Km'  i'l  Co  Ltd..  M))ii1ri'al 
.$10,(M)0  (.J.  F.  Dmipla  niereii;)  nl ,  and 
ol  hers  1 

La  ( 'oiii papnie  I  innmljilierc  i!ois"lair 
Limilee,  Montreal.  $B.)*.()00  I'.  .\.  Fleiir.v, 

phy.sieian,  and  oIIdis!. 

Ripaud  Land  Co.  Ltd  .  \h)nlr(  al.  $20,000 

'C.  A.  Bariseault ,  ad  V  deal  I’ a  nd  ot  hers  I. 

J.a  Compapnie  Arehaml'eaull  iC  \  iaii 


Ltd..  M))n1ri'al 
ni(’reh;i  nl ,  and 


"winnipegcity" 

Inside  )vi()[)ert.v  for  I'lastecn 
inve.stdl'.s.  I'Aeelleiit  oppor- 
Liinity  lor  tjiiick  turnover. 

•^««  its  XViiiileil.  II 

N.A.BURGESS;',:SSK 


INVESTORS 

t  JniKl  AVnitiipi'g  t'ity  pr^tpcri ics  ainl  Wivstcin 
farin  lainis  oITct  you  a  salV  and  pnilHaKU’i 
Hi*bl  fn:*  the  riiipinyiaciu  of  your  ttinm'.v . 

I  will  Im.*  pb  used  to  inakn  in  vest  tncuis  for 
Ijasurn  clients,  or  to  liavcY  pariiiuilars  of 
tiny  Wiiini(ug  properties  and  Western  farm 
lands,  w  liieh  lliey  d*  sire  to  sell. 

T.  FOX  =  DECENT 

Mt'iuber  of  tin*  Ujtini|M‘g  RchI  E.^lHte  Ext'hatigr 

Keiil  E.state  Apeiit  »V  .\o4ary  1‘iiblic 
a.')!  MAI.\  SI  KI'KI.  HI.NMI>K4i 


Imiiitee.  .Montreal,  .$4!), 000  L.  Beiiiidry, 
eoiilraelor  aud  olliers, . 


‘Dr.  Milton  L.  Hersey  has  left  for  a  trip  h 
C'aliforniii. 


1 


( 
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Socks  Listed  on  the  Montreal  Stock  Eschange.  I  Socks  Listed  on  the  Toronto  Sock  Erckange. 


CAl’lTAL 


DIVIDEND  TEK  CENT. 


COMPANY 


Hell  Pi  Ici'lliiiip  ('ll . 

IWil.  ( '<•!.  I’.K  kcrs  Assn . 

Pril.  C'dI.  I’si  kcis  Assn  L’fil.  A 
C;in:nli:in  P:i<’ific  l{.'nlwiiv.  .  .  . 
C.iii.iiliMii  <  '.ir  k'linnilrv  Coin  . 
C.ina<ii:m  <  ':ir  I'liiindry  Pf<l  . . 

( *,in.iil:i  <  ■|•nll'nt  ( ‘nni . 

<  ';in:iil:i  <  'i  ini'iil  I’lM . 

<  '.in.I.li.lM  t  iillVl  TtiTS.. . 

( ':in.  <  '■>nsiili>l:il''<l  HnMicr . 

(',in.  ( 'intsolni.'iip'i  Pfd  . 

( ':in.iilt.in  <  'ill tons  I.  Id . 

I  ‘iinndi.in  <  '(>tlons  I’ld  . 

( ■Mn.id;i  <  ii  n'  i;d  I  Ji'i  i  . 

I '.'inndn  I  .oi  oninlivi' <  <  oni 

(  'nii.id.i  I ,(M'(>niiitivi’  ( 'll.  Pfd 

( 'rown  III  '  iM-  Mining;  Cn . 

1  'oinini'in  '  '.inin  is  ( 'mn . 

1  loniinioii  ( 'nnni  IS  PId . 

]  ii  lroii  1  l(v  li  ii'  i;\ . 

lioniiinon  1  'osl  I’ld.  . 

1  loiii.  1 1 1  SI  A  Si  I'd  I’td . 

1  >11111.  .'ll  rl  <  (II  (iiiinliiin . 

1  iiiiiiinioii  I’.n k  . 

I  iii|iiini"ii  'I'l'M ill'  (  'inn . 

I  iniiiiiii'in  I'l'Nlili'  I’ld . 

1  >111111  ll  .S  N.  A  ,\  (  Hill . 

Oillnlli  S  S  A  \.  I’fd. . 

1  mini  ll  .Siii'i'i  US'  I'l  ,irl  inn . 

1  'ssl  I  '.'III  I '  A  P.  L  1 1 . 

( iiiiidwins  I  ,ld  . 

Cisidn  ins  Ptd  Pfd . 

Ciiidd  M’lc  <  'll . 

Cnilld  M  '!«  L'o,  Pfd . 

llnlifax  I'di'ctric  Hy . 

l!:iv;m:i  Idcclric  I!y . 

lliiMinn  I'dcrti'ic  P  v.  Pfd . 

Intel e<ili)iii:d  Coal  (  nni . 

Inleiroldliial  Cdal  Pfd . 

Inlernatiiinal  L'oal  A  (..'dke . 

Illinois  'riaclion  Coy.  Pfd  .... 
Kaininist ii'|iiia  1.,  A  P.  f  .'o  .... 
Lake  of  Uood.s  Mdliiin  ,  ... 

Lake  of  W  oods  Milliiifi  Pfd  . . . 

L.'inreiitide  (  o.  Li'd . 

Mael  ay  <  'oy.  ( 'oin . 

Maekay  ( 'nv.  Pfd . 

Mexie.'in  Iiif;lit  iV:  Power  Co  ..  . 
Mexiean  Ll.  A  Power  ( 'o.  Pfd  . 
Minn.,  Si.  J’.  A  S.  S.  M.,  Coni. 
Minn.,  Si.  1’.  A  S.  S.  M.,  I’fd.  . 

.Montreal  Cottons  L  td . 

Monireal  Cottons  I,’ld  Pfd  ... 

Montreal  L.  II.  iV:  Power . 

Montreal  I.oan  A  .Mortgage  .. . 

Monireal  Street  I{y . I 

■Montreal  'I'elegrapli . 

Montreal  ’Prainwax s . I 

Montreal  'Prainwavs  Deb  .... 


I  Ltwt  ;  Presenl ' 
(i’rter  ti’rter  ! 


When  Payable 


dll.lMM'.IHK) 

o^,-,(H1.IKMI 

T.'itl.lHKt 

•Jtill.llOO.tllKI 

O, (M)(l,IMKI 

l!l.lll)i|,OlMI 
]  1,111111,11011 
;i,OlNI.IHIO 

;:,iMMi,oiHi 

O  (KKI.OOO 
00, iHHi 
t..’, (HI. 000 
III. IKIO. IHHI 
■J.OOO.IHMI 

P. ^iOtl.lHHI 
•J,(HHI,lHHI 
;..IHIII.IMNI 
.'i,OIMI,iKMI 

1J..'|(HI.IHHI 
;t,(HHi,0iHI 
.^,(HH  1,000 
;,0,(MMI,(KHI 
too. IHHI 
V.’iOO.OIMI 
•J,.i(HI,IMMI 
I  ■,',(  H  10.000 
I  III  100.01  HI 

;;,,MHi,(Hio 

I.',', IN  1,01  HI 

l,7.iO.O(HI 

1,'_’.70,(HIO 
7.10,000 
7.10.' H  HI 

1.. 11HI,(HHI 

7..  100.0(10 
O.OOO.OtHi 

.VHI.IHHI 
•J.Kl.tHMI 
;{.(HMI.O(HI 
Ci.lKMl.lMMI 
2,0flO.(HHI 
•_',.1(KI.(HHI 
1.. 100.01  Ml 
lO.IMII  1,000 
ilO.OOO.OI  10 
.10.001 1.000 
Pi.liOO.OlHI 

•J.  100,000 
‘Js.OtHI.OOO 
]4,(MI0.000 
.1,(H)0,00() 
.I.IKHI.OOO 
17,(KMI,0(HI 
1,(KHI.(HHI 
l.s.tMH  1.000 
2,000,000 


M,(MM).0(K) 
],. II  1,100 
o;i.i,(MHi 
1I,IS,000,0(HI 
;i,.1(HI,(MHI 
r^llHklHHI 
|;!,.100,0(HI 
JO,OIHI,IHNI 
i,7;!:!..i(Hi 
'J.'S0.1..1(H> 
l.’.NO.IHHI 
•J.7I.1,(HHI 
o.liOl  ..KHI 
,',.r,|ll,IHI0 
o  IHIO,IHHI 
I  ,.i(HI,IHHI 

I  .'.(',i'.',0,17 
•J.l  IS.O'HI 
o.r/O.IHMI 
JJ,.|(H  1,000 
:;,ihhi.imhi 

.'■.IKMI.IHHI 
d.I.li.’iO.SIHI 
IIHI.IHHI 
.I.IMHI.OtMl 
|,H.Vl,0'10  ; 
I'J.IMIO.IMHI 
III. IHHI. IHHI 
;;,.1IHI,(HI0  ' 
I  ..1iHI,IHNI 
1 ,7.11 1,1  H  Ml 
l’'_MO,OIMI 

7.10. tMKI  ' 

7.10, tMKI 
I,|(K),(HI0  I 
7. 1(i;l,('d0 
O.OtKI.OtH) 

.100, (HMI 
•J.IO.OtMl 
;5,(HKI,0(Mt 

.i,:{oi,(>oo 

li.lMHI.IlOO 
•J.KMI.OtMl 
|,,1(MI,IHMI 
T.'.’OO.tMMI 
.tl.lMIO.IHIO 
.10.0lMI.0o0 
i;{,.1S.1.(MI0 
•J.KMI.IMIO 
20,Sd'.’.000 
JO,  IIO.OtMl 
.'I.OOO.tMHI 
M.OOO.OtMl 
J7,(HI0,(MMI 
I'ltHl.tlOO 
10.(HIO,(HH)  , 
•J.OOO.IHM) 


I'll  j 

1'^  i  ■ 


I  ,laii.,  .\|il.,  .Inly,  Oet  . 

'  Mtiy,  Nov . 

.Ma.v,  Nov . 

I  .1:111.,  .Apk,  .Inly,  (let...  . 

:  .Vpril,  Nov . 

j  .1:01.,  .Vpl.,  .Inly,  ( >el... . 

I'Vb.,  .May,  Aug,,  Nov. 

,  I'eb.,  May,  ,\iig  ,  N’ov. 
.Ian,,  \pl  ,  .Inly,  ( let... . 
.Ian.,  .\pl.,  .Inl.v,  ( let.. . . 

.1:01,,  Apl..  .Iiilv,  (  let .. .  . 
.Ian,,  Apl.,  .Iiilv,  < »( I... . 

,1 .  . . . 

j  .ian..  Vpril . 

.Moiillily . 

I  .Ian..  .Vpl  ,  .Inb  ,  ( id .. .  . 

■  Mardi,  .lime, , Sept .,  I>ct 

,  .Ian.,  .VnunsI  . 

.April,  I  t'  lober . 

.Ian.,  ,Apl  ,  .Inly,  <  let.. . . 
,lan..  .Vpl..  .Inl.v,  ( let.., . 

I  .Ian.,  .\|il  ,  .lnl\'.  Oel... , 
.Ian.,  .Vpl.,  .Inly,  ( Id... . 


High  j  Low  High  Low 


KKI  I 

dP'..'  i 

I  O'.l',  : 

I  MM'i 

'-’I'.- 
7-1^  i 
ll'2''«  : 
ill  I 

i  0d'.|  I 

:3  0'2 
I  7.'?  ! 

10.1  I 


11 J  i  I'j 


Jan., 

Apl.,  Julv,  (let . 

!  sr. 

i  79 '2 

,  .so 

1  r»(^ 

I 

'>7 

i  4?' 

.1:111,', 

.April,  .Inlv,  ( let  ...j 

i . 

.87  L 

.1:111. , 

April,  Julv,  ( Id  ...1 

1  K) 

•April,  .lulv,  Oet  ...i 

KK)', 

Jan., 

.Apl.,  Julv,  Od . j 

15.1 

1  I'i!) 

161 

.Jan., 

.\l)l..  Julv,  Od . 

•Mi','' 

I'.’O 

Jan., 

•Apl.,  July,  Od . 

KK) 

95 ! 

1  1'_’3 

M.in 

'll,  .Sept . 1 

43 

.M;ii( 

ll,  .Sept . ' 

.SO 

67 

64 

Jan., 

•Apl..  .lulv,  Oel . : 

9534 

89  1 

95',) 

I'eb., 

Mav,  .Aug.,  Nov.  . . 

l'_»S 

Mar.. 

,  June,  .Sept..  Dec. . . 

1:12 

LdU 

145 

.Mar., 

,  .liine.  Sept.,  Dee. . . 

Lid 

117 

l'-’2 

.lam. 

•April,  Julv,  Ovl  . . . 

•-’30 

Lit! 

2'1() 

Jan., 

•Apl.,  .lulv.  ()d . 

95 

92 ' ; 

North  West  I.and  . 

Nova  Seotia  .''teel  A  Coal  Con: 
Nova  Scotia  .St.  A  C’l  Pfd. . . 

Nipissing  .Alines  Cov . 

(Igilvie  I'lonr  Mills  Coni . 

(Igilvie  J-'lonr  Mills  Pfd . 

Ottawa  I.ight  A  Power  Coy  . 

Patou  M’fg  Co . 

Peiiimois  L'fd  Coin . 

I’eiimaiis  L'td  I’fd . 

Porto  Kieo  liv.  L.  A  P.  Coy. 

tplebee  lie.  L.  (V  P . 

liidl.  A  ( ill! .  Nav.  ( 'oy . 


li’n.s.se||  Aloior  ('.'ir  Co.  Pfd  .  .  . 
Sao  P;inlo  rraiii.  I..  iV'  P.  (,'oy  . 

Saw,\  er  Ma.s.iey  ( 'oni . 

S,iw\'er  M.i.'isex-  Pf,|  . 

S!ia«  iiiigati  Water  (V-  Power  Coy 

,S||('nviii  W  illiains  P.-iint  ( 'o . 

Slierwin  W  liliains  P;iint  (,'o.  Pfd 

iSniali  Itag  I  '<>.  I  'otn  . 

iSm.ii t  ll.ig  (  'll.  Pfd  . 

,'<p.iin.-:h  l.'o'er  (  'oiii . 

.Spaiii-^li  li’ir  i  r  Pfd . 

,S(i'd  (  nf  (  iienla . . . 

Sled  •  'll.  of  (  '.iii.'tila  Pfd  . 

'Ililedo  l!:ob>;i.v  . 

'roloiili.  i;,iilw,i\' . 

'ro.il,!'  P.I.I,-:  I  'mil . 

Tonl.r'  l;,n.  Pfd . 

Til  1.  iiv  i:-.  A  Light  Co.  pfd. 

'I  i|i  ki  ll  ■  I  nl'.n  eo.  eoiii . 

Tn<  l.'  ii '  I  ol.,i(  ( 11,  in'ef . 

Twill  (  It  V  'I  I  M  tion  Ky  . 

Turn  ( 'i(v  l  i'.M  imn  .  Pfd  . 

Wist  India  rrai'tion  liv . 

W  llldsor  1  lolel . 

W  ninipi  g  Lk(  trie  liv . 


'  KKI 

Iti.OIHl.tKH) 

K'l.’otHl.lKK)  23 -i  2 

100 

10,000,000 

9,(KK),(I00  1  i  1 

.81 

.19,157  5  5 

KK) 

8..10(),(HH) 

6,(KHI,(Kt0  •  13  j  1 

,  UK) 

•J.IHMI.IMM) 

1,030, (MX)  2  1  2 

'  5  . 

6.(100, (HH) 

6, (KKI.OOO  5A;23.ii5A:2 

KHI  i 

2,.100,(MH) 

2,5(K),000  2  1  2 

'  100  1 

'-’.(MHI.OIIO 

2,(KKI,000  1?4  1' 

KM)  1 

2,(HH).(MM) 

1,984,400  :  l'*4  D 

:  KHI 

6(H).(HH) 

(KHMKK)  3  i  3 

!  1(1(1 

•_»,.1(K),(H)tl 

•2.M0,6(K)  1  !  1 

1,.1(M),()IH) 

1,()75,(MK)  134  :  1. 

KHI 

3.0IHI.IIIHI 

3,(MMI,(HM)  • .  1 

1  KHI 

Kl.l|i|>).li|  10 

9,99!I,.1(HI  1 . . 

,  KM) 

KI.IHiil.lKIO 

•>  0 

1  KHI 

45.01  IIMHMI 

45,o(mmhmi  ,  1)4  :  1 

1  KHI 

.SIHl.tltMl 

,S(K).(MH)  I'Vi  1  1' 

1  KHI  ' 

l,'_’(MI,(MHI 

1,171,680  T'l  1  1 

'  KM)  , 

I  1,  lOO.OlHI 

JI,KM),(MH)j  232  2. 

1  I**" 

;i,.1(HI,0(M) 

I,.1(H),(MMI  ' . i . 

KIO 

.'{..100,01  HI 

I,,1(MI,0(H)  '  3'  ,  !  3' 

KHI 

1 0.1  HH  1.000 

K),(HH).(MKI  I'l  1  13 

!  Kill 

I.OIHl.lMHI 

|,(MMI,(MI0  . 

KHI  1 

.(.IHHI.IHNI 

;i,(MH),(HMI  l.'i  :  1' 

Kill 

1,. 10(1.(11  HI 

I.IO.(MH)  :  1  '1  1- 

KHI 

I. Ill  II  1.000 

noil, (HMI  1;'|  1  1-' 

Kill 

I.IHHI.IIIHI 

;:,(MMMHM)  . 

KHI 

Mi.nt  i(» 

'J,0(  10.01  Ml  T'l  1  !•' 

KHI 

I. 1,1  Hill. IHHI 

1  l,.1IMI,(MMI  I . 

KHI 

III  IHHI. Ill  III 

(i,  i!iri,;;oo  1  l■''4  ,  i  ' 

lull 

l.i.lHHI.IIlin 

1;:  x7.1,(MI(l  ' . . 

|IH) 

|J,(M  HI  tH  Ml 

Ki,'ii.N.;;8;!  j  2  i  2 

Kill 

1  .L’.'.n.lM  Ml 

l...(l,(MMI  ' . ' .  .  . 

Hill 

1  ,2.  ll  1,1  Hill 

,M  M  l.l  H  H 1  1  ’  1  i  I 

K  H  1 

■J.  '-'(i.JIMI  ,  1  '  1  1  ' 

Kill 

(II hi 

2 , . .( M 1 ,( M  M 1  ...  1 .  .  . 

KHI 

J  .(Mid  .1 M  M 1 

2,1  III!  I.IM  HI  I'l  1 

!  IIMI 

».(»( !(».(« M» 

211.  Kill. (HMI  1  '  .  j  1  ' 

KHI  ' 

.",.111  Mil  Mill 

,;.immi.immi  1  I  1 

:  Kill  1 

.MMl.tMHI 

'MHI.IHMI  :  1  '  ,  :  1  ' 

K II 1 

:;.(H  MI,tM  Ml 

::.tHMi.(MMi  ,  :» 

1  H'o 

! 

}(l  tMHI.IHMl 

1.,(MHMMHI  ^  J 

.1:01.,  .Apl.,  .Inly,  Oet . 

M:iy,  Nov  . . 

.April,  ( let . 

.April,  (let . . 

.M.'ireh,  .In lie. .Sept..  Dee, 
.Mar.,  .June,  .Sept.,  Dee.. 
I  I'eb.,  May,  .Ang.,  Nov.  . 

March.  .Si'jit . 

I'd).,  May,  .Aitg.,  Nov.  . 
Jan,,  .Apl.,  July,  Oet . 

.April,  <  let . 

I  Mar.,  June,  Sept.,  Dec. . 

'  jan.,  ,Apl.,  .inly,  Oet . 

.Ian.,  .Apl.,  .Inly,  Oet . 

.Ian.,  .Apl.,  .Inly,  Oct . 

Jan.,  Apl.,  July,  Oet . 

Mar.,  June,  Sept.,  Dec. . 

Jan.,  .Apl.,  July,  Oct . 

March,  Sept . 

I'Vb.,  May,  .Ang.,  Nov.  . 
I'd).,  May,  .Ang.,  Nov.  . 
.Ian.,  April,  .Inly,  Oet  . . 

.Mar.,  .Inne,  .Sept.,  Dee. . 
I'eb.,  .May,  .Vng.,  Nov  .. 
I'd).,  .May,  .Ang.,  Nov  .. 
l-eb..  May,  .Ang.,  Nov  .. 
,lan.,  .Vpl.,  .Inly,  Oel . 

Maidi,  .Sept . 

.lati.,  -Vpl.,  .Inly,  Oct . 

.Ian.,  .Vpril,  .Inly,  ( let 
.Miireh,  .lime,  .’’iepl..  Dee 
.Ian.,  .Vinil,  July,  Oet  . . 

.lam,  .Vpril,  .Inly,  (Jet  . . 

.lam,  .Vpril,  .Inly,  ( )(  t  .  . 

Jam,  .Vpl.,  .Inly,  <  >d . 

■Maidi.  .lime,  i'l  pl  ,  Dee. 
.Ian  ,  Apl.,  .Inlv,  Oet . 

.I.im,  ,V|.| ll,  .Inlv,  ( >e| .  . 

.Ian  ,  Vpl  ,  .Inly,  <  id . 

.lam.  Apl  ,  .Inly,  <  ii  t . 

•Ian  .  .\|.|  ,  .liil\ ,  (.>d . 

M,i\,  Nov  . 

.lam,  Apl.,  .Inly,  iJd . 


104  103 

103 '2  141 


1.10' 2  14.1 

44 ‘2  37 


COMPANY 


Jfraziliaii  I'rad ion . j 

Hell  Telephone . j 

Hlilish  (  ok  I’aekers  ('oni.  .  .  . 

.  Hritish  (14.  I’aekeis  .Series  .A. 
Hriti.'Ji  ( 'ol.  r.iekers  .Serie.s  H. 
Hurl,  r.  N.,  ( 'oinpaiiy  (Inn.. 
Hin  t.  T.  N  .  ( limpaiiy  I’ref .  . 

( '.inadi  iii  (  'ar  A  T"y  ( 'oni .... 

( 'anadiiii  ( 'ar  A  T"y  I’ref.  .  .  .1 

(  ':m  •  ii  iieral  Llee.  (  'oin . ! 

('•Ill  til  Her, ll  IJee.  I’ref . j 

(  'aii.id.i  Hiead . I 

( 'amid. I  (  '.■mi  ni  ( 'mii  . | 

( 'an.eki  (  emi  nt  I’ref . ! 

(  'hII.I'I  i  Lite . I  .  .  .  . 

( 'an.idiaii  l.o.  .iinotive  Tlini  ... 

(  'an.idiali  L‘)eoinolive  I’ref . 

( 'an  nil, III  I’aeitie  liailwa.v . 

('aii.nla  Maeh.  ( 'orp . 

( ';iiiada  North  West  Lnnd.  .  .  . 
Cam  Northein  I’lairie  Lands.. 

( 'amidian  .S:dl . 

( 'it  V  I  tally  ( 'om . 

('it.v  l):in>  I’ref . 

( 'oniagas  Mines  . 

( 'oiisimiers  ( ias . 1 

Confederation  Life  .Ass'n  . I 

Crow's  Nest  i’:iss  Coal . I 

Crown  lieserve . j 

Ifdroil  I'nited . | 

Dominion  (.'anners  (-'otn . 1 

Dominion  Caiiners  I’rcf . ! 

Dominion  Co,al  Fref . 

Doniiniun  Iron  Fref . j 

Dominion  .Steel  Cor|i.  Cum.  ... 

Dominion  Telegraph . I 

Duluth  S.  .S.  A  A . . 

Duluth  .S.  ,S.  A  A.  I’ref . | 

Dnliith->Snperjor  Traction . 

I'Jeetrieal  Develop't  Fref . I 

llaiiiilloti  .Ste:imboat...; . 

Illinois  Trietion  Fref . j 

Imperial  Life  A.ssnratiec . ' 

Internatioii:d  Coal  A  Coke  ... .  . 

L:ike  .Superior  (airporalion . ' 

L.ike  of  Woods  Milling  Com  .  . 
L:ik<‘  of  W  oods  Milling  Fref...  . 
I.a  Hose  ( 'oti.solidated  Mines  .. 

I.onduii  I'Jeelrie . 

Lonrion  .Street  H;iilw:iy . 

Maekav  Companies  Com . 

-Alaekay  Conip:inies  Fref . j 

Maple  Le;if  .Milling  Com . 

.Ma|)le  Leaf  .Milling  Fref . 1 

Mexiean  J..  A  F.  Com . ' 

Mexiean  L.  A  F.  Fref . 

Mexico  Not  til- Western  Hail’y  .j 

Minn.  St.  F.  A  S.  S.  .AI.  C'otn. 
Minn.  St.  F.  A  S.  S.  .AL  Fref.  .  ‘ 


i  F.KI  '  14! 

40  ;it 

!!•_’ '  !t( 

'  I'JD,  JOJ 

•  3.S  31 

'  07  0( 

:  .SO  i  7: 

4  101  .St 


120 

130 

123 

Monarch  Knitting  Corn . 

100 

'45 

9  3-16  7.12312 

Monarcli  Knitting  Fref . 

100 

12134' 

133 

123 

Montcrev  Rv.  Lt.  A:  F’r  Fref. , 

KK) 

121 

123 

118 

Montreal  Lt.  Heat  A  Fower.. 

KK) 

127 

17534 

1453i 

Niagara,  St.  C.  A  Toronto.  . , . 

KIO 

5/> 

. 

Nipissing  .Mines . 

5 

5 13.,' 

6132 

543-2 

Nortlicrn  Ohio  'rradion  Com.  . 

KM) 

80 

8!) 

853-4' 

Nort ll  St.-ir . 

1 

.103.i 

8332 

7332 

Nova  .Sco(i:t  .Sled  Com . 

KHI 

60 

Kill 

Nov:i  Sco(i;i  ,S(i.d  I’c.f . 

IIMI 

92 'i 

I'-’li 

103 

(Igilvie  l-'lonr  .Mills  Coin . 

KHI 

102'.. 

LIS 

1 1 1 U 

(Igilvie  I'liiiir  .Mills  Fref . 

KHI 

lit 

\r2 

I)t(:iw:i  Elce.  Bailwav . 

IIMI 

118 

M'i 

Fadlir  Burl  ( 'om . 

IIMI 

1  1!)'  4' 

2(>0 

1.873.1 

Fai'itie  Burl  Fref . 

KHI 

363.; 

47 '2 

.'{5 

FennniiTs  Liiniled  ( 'om  . 

KKI 

90 

99'  i 

ill) 

Feiinnin’s  Limited  Fref  . 

5 

10-834 

IHiU' 

1'22 

Folio  Bieo  B:,ilw:iv . 

KHI 

31 

57 

35*2 

()iie.  R’v.  L’t,  ll(':it  A  Fower. . 

100 

90 

Kll 

93 

liidielien  A  ()nl:irio  N:iv’n. . . 

KHI 

77* 

ltd 

.8234 

Bio  .laneiro  'Tr:im.  L’t  A  F’r,  . 

KHI 

.80 

1  10 

'.Ml 

I’ogers,  W  in.  .A.,  ( 'om . 

KHI 

70 

45 

Bogers,  W  in.  .A.,  Fref . 

KHI 

!I7!, 

.89 

Bii.ssell  .Motor  ( 'oni . 

KHI 

32,'.,' 

•26'‘.,'’ 

Bnssdl  Motor  I’lef . 

KHI 

,89 

■11 ', 

8934 

S:io  l’:iiilo ’Ti:iim  L’t  A  Fower. 

KHI 

KH, 

•» 

.S:i\v\er  M:m..e\  (  'oni  .... 

IIMI 

TJI 

1.11 -'4 

131 

S:iUM'l'  ALi.-^.-ei  I’l  i  f  . 

KHI 

.iV'  . 

54', 

«)•» 

.x|ire.|.|ei|  W  li.'ai  (  oin  . 

Kill 

.XV 

92 '  .• 

S7 ' 1 

i'lireiM.'il  Wlie.ii  I'nf 

KHI 

93 

!IO 

(HI 

.'•’•liani.sli  L'lvr  I’  ,v-  1’.  M',.j(  om. 

KHI 

Id'  . 

.VI 

.sparn.ili  b’lve,-  p,  ,v  |’.  M'.i  Fref 

1011 

•Hi'  ; 

1*1 

.Sl  L.iwren.'e  A  (  limago  Nav 

KHI 

Kll 

110'., 

KI3 

.xteel  ( 'omp:in\  ot  (  'anada  ( 'om 

KKI 

146 

140 

110 

.sicrl  1  '(iinpanv  of  (  'an;ida  Frd. 

HMI 

98 

'Toledo  ILiibxav  . 

KHI 

120 

I.VI'4 

i.;o 

Took*'  l’•to:•,  (  '.ini . 

KHI 

LS.I 

2(.)ci 

210 

.  'Tool.e  Biri,.;.  I’rrf 

KHI 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


'ift  ll  T.'I.'plioiie . 

.  .KH)  1 

(i.Tilll.tHM) 

19'25 

2!  >  21^ 

tkinada  (.'eiiient  Co . 

KHI 

5,(HM),(UM) 

1929 

3  ;  3  i 

Cam  Car  Foundrv . 

.  KIO 

4.KKI,IKI0 

K)3!)  ■ 

3  3 

C;uiadian  Converlera . 

.  1000 

5;i4,(H,HI 

192(j  ! 

3  13' 

Can.  Consolidated  Rubber. .  . 

KKI 

2.61K).(KM) 

1946 

3  i  3  ; 

C:iiiad;i  Cottons  L’td . 

.  KK) 

4,SlK),000 

1940  1 

2U  1  2U2  1 

Canada  Fdt  Co . 

.  .KK)  . 

.KK),(HH) 

1940  1 

3:31 

Can.  Loeoniolive . 

.  .KK) 

],.KH),(KH) 

1951 

23)2  i  i 

lN'rEHE.ST  F.AY.MENTiS. 


.Ain  il,  Oct . 

A))ril,  Oct . 

June,  Dec . 

June,  Doc . 

April,  Oet . 


April,  Oet., 


Dorn.  C.'iniiers . 

Dominion  Coal . 

Doiiiinioii  (.'otton . 

Dominion  Iron  A  Steel . 

Dominion  Textile  Series  .A  .... 
Dominion  Textile  .Series  B  .. . . 
Dominion  Textile  Series  C  .... 
Dominion  Textile  Series  D  , 

East.  Can.  F.  A  F . 

Halifax  Eleelric  fly . ( 

Havana  Electric  . ( 

Kaniinistiquia  L.  &  P . ; 

Keewatin  Flour  Mills  . . 

L.Hke  of  the  Woods  Milling. . . . ! 

Lauren  tide  Pafter . . 

Mexican  Elec.  Light  Co . . 

Mexican  L.  &  P.  Co . | 

Montreal  L.  H.  &  Power . I 

Montreal  Street  Railway . : 

Montreal  Tramways . | 

Ogilvie  Flour  Mills . ' 

Ogilvie  Flour  Mills  Series  B  ..  .1 

I’enmans  L’td  . 

Price  Bros.  L’td . . 

Porto  Rico.. .  ■ . 

Queltee  Ry.  L.  &  F.  Co . . .  I 

Rio  de  Jatieiro  Train.  L.  &  1’.  Co 

Rio  2iid.  Mortgage . 

Sao  Paulo  Tram.  L.  &  P.  Co.  . 

Slierwin  Williams  . 

Spanish  Fiver  . 

Sfc<‘l  Co.  of  Canada . 

Tor.  York  Rad’l  . . .  - . 

Went  India  Eleelric . 

Windsor  Hotel  . . 

Winnipeg  Electric  . 

Winiiipeg  Rv...  . . 

'Western  Canada  Po'wer ... 


1..  1  t  I, .100 
7,000,000 

1..  100. 000 
8,0(XI,000 

7.58,.100 
1,162,000 
1,000,000 
4,500,000 
1,500,000 
600,000 
803,000 
1,772,000  ■ 
7.10, (KIO 
1,0(K),000 
1,200,000  I 
5,778.600  ' 
12,000,000  ! 
7,.100,000  I 
1,500,000  j 
12,225.(X)0 
1,000,000  ' 
7,500,0(K)  I 

2, ()00,(MHI 
(>,(MJ0,(KK) 

3, (MM),0(HI  ! 
10,000,0(KI  I 
25,00(),(KK)  : 
'24,333,333  i 

li,(HXI,(MJ0 
2,4.10, (KK) 
•2,.1(KI,IMHI  I 
10,IKMI,(HKI  j 
1,640, (KIO  I 
('HMI,(HHI  ! 
1, (KM), (KHI  ! 

4, (K)0,(KK1  i 
3.(HMI.IHHI  I 

4,000,000  I 


3  i  April,  Dct . 

2}'2  i  May,  Nov  . . . 
3  ;  Jan.,  July  . . . 

2.''2  :  Jnn.,  July  . . . 
3  j  March,  Sept... 
3  I  March,  Sept... 
3  I  March,  Sept... 
3  j  March,  Sept... 


2F2  !  J«n-r  Jcl.v - 

I  Feb.,  Aug  . . . 
2^2  1  Jnn.,  July  . . . 
3  March,  Sept... 

3  June,  Dee . 

3  Jan.,  July . 

2V2  Jan.,  July . 

2^2  Feb.,  Aug . 

2J<i  Jan.,  July . 

2\4  May,  Nov  . . . 
2H  Jan.,  July ... . 

3  June,  Dec . 

3  June,  Dec . 

21^2  May,  Nov  . . . 

3  June,  Dee . 

2J2  May,  Nov  . . . 

2^  .lime,  Dec . 

2^2  Jan.,  July . 

'i'A  . 

2^2  June,  D((c . 

3.  .Ian.,  .Inly . 

3  Jam,  July . 

3  .Ian..  .Iiily  . . . 
2 ' 2  April,  ( Ictober 
"21 2  Jiim,  .I'lly  ... 
2!  I  Jan.,  July  ... 
2J2  Jan.,  July  ... 
2V4  .Ian.,  July  , . . 
2H  Jan.,  July.  .  . 


:  High 

Low 

High 

i 

103  *ii 

101  ?4' 

104 

1  101. 'd 

97 

102  1 

107 

101 

107 

89 

mu 

88 

mUi 

96U 

98.112  , 

89 

8:tU 

86  I 

983^ 

98 

97'34' 

Q9U 

103 

i(M) 

imu 

i  09 

953^ 

KKI 

1  1023^ 

100 

105 

D6 

93 

96 

100 

95 

98U2  , 

102 

98  U 

1023-2 

97-’^ 

96 

98% 

98 

94 

96 

<  82 

70 

80 

1  101 

100 

101 

. 

1  103 

1003^ 

100 

1003^ 

112 

108 

112 

1113^ 

110 

112 

881/8 

84312 

85U 

92 

84  Uj 

93*2 

101 H 

98  U 

101  ' 

101 

98U 

1003^ 

101  ; 

U-.VA 

112 

113 

113U 

112 

no 

96 

mu 

87 

84  U 

86  1 

91 

84  U 

m/s ; 

86 

78 

79 

99 

9GU 

102-34'  ; 

GHH 

"98U 

KKI 

mi 

mu 

98 

Kll  ' 

9632 

!I7",'  ' 

KKI 

KK)34  j 

KKI 

98 '4 

•Ml 

89>*4 

too '.2 

99 

100'  , 

1053ii 

10334' 

10532 

iai 

1031^ 

KI4  1 

90 

85 

90 

Tor,. .1,1(0  L'ailwjv  . 

Toroiiio  F,i|ii’r  . . 

Tirth‘'w:)v  Silver  ‘  'oliaO  Mine. 
Tri-Cit  v  HailwayA.  Light  Prof.j 
'Twin  ( 'i(,\-  ILipid  t  rail.  Com.  .  I 
'Twin  City  Haind  'Tran.  PrcL  .! 

I'nion  Life  A.s,.;nr:inee  . ! 

I'nioii  Life  .As.snranee  W%  pd.. 

Victoria  l{ulling  .stock . ■  J 

Western  Canada  Flour  Alills. .  .j 
W  iiiiiipeg  Ilailway . ; 


10I,.1IMI,(KMI 

15,(KK),(KH) 

1.. 11L4(HI 
ti.'t1,(MM) 
310,80(1 
7.10,(MMI 

l,4:;(l,'2(KI 

3.. 1(KI,(MMI 

6,  KHI. (Hill 
.1.Ti4(l,(MI0 
2,(KMI,(MHI 
'2,.1(K),(MKI 

13.. 1(KI,(MMI 

10.. 1(MI,(MM) 

I.IMMl.tllHI 

2, (K)(),(HKI 

1.. 1(MI.(KHI 
1!I8.(KKI,(MKI 

1, '200, (too 
50.201 

1.. 1(HMKK) 
6(16, 7(KI 
.16.1,(H)0 
700,0(KI 

4,0(KI,(KKI 

4.370.. 1(M) 
l(K),(MH) 

6,'21'2,6(>('> 
1,!I!)!),!I17 
12,5(KMKKI 
2,11,8,6(K) 
2,170,(KK) 
3,0(K),(KK) 
20,(KK),(KK) 
3.1,6.16, 8(M) 
1,000,(KK)  ' 
12.000,000  : 
10,IK10,(KK)  I 

3.. 1(KI,(KK)  ' 

3, (KKI,(KKI  I 
l,S7,fKK)  1 

5,3(M,600 

4.10, tKK)  j 
3,(MK),(K)0  ! 

40,000,(K)0 

2,l(M),0tM) 

1,500,0(M) 

7,493,13.1 

40(),'2(K) 

.1.12,0(K) 

41.380.400 
50,000,000 

2.. 100.0(K)  I 
2,500,000 

13,385,000  I 
6,000,000 
2.1,000,000 

16.487.400 
20,832,000 
10,416,000 

1.275,00  : 

7.10, (K)0  j 

.100,000  I 

17,(KM},0(MI  I 
!I25,(MJ0  i 
(MMHI.tKK)  ' 
9,(KK),0(M)  i 
1,300, (KM)  ; 
6,()(Mi,(K)() ; 
l,0.'ill,IKKI  . 

2.. 1()(),(KM)  I 

2, (MM),(KM)  I 
1,'2.KI,(KK)  I 

6.10,1  NH)  I 
6.10,IMH) 
‘2,I.1(I,6(MI 
I,(I71,(KM) 
;’,,(MMI,(KMI 
!),')!  19, .KHI 
KI,IKMI.(KMI 
4(I,IKMI,IMM) 
1,117,30(1 
9(III,(KHI 
.SIMI,(MI(I 
1,781.68(1 
111, (KHI, (Kill  j 
I  ..’iIHl.tHUI 
|,.KMI,IHM) 
.S,7.MI,IMMI 
l.2.:)l  1.(11  HI 
;},(HHI,(HHI 
•2,(|(M),()tHI 
.xnii.iHiii  ' 

I  I.IHKt.lHHI  I 
6.4'Hi,S(MJ  j 
|.t.:W.1.(Hi()  ! 
Ti.'HI.IHMI  ; 
soil, (HI) I  • 
l(l.')6S,38o  i 

7. ’.(I.(I(HI  ■ 

941.4:.(i  ! 
'2.826.'2U0  ' 
'20,1U0.(KKI  I 

3. (HKI,(KKI  I 
(ilMI.IMKI 
IOO,0(MI  ! 
240, (KK I  I 

1.. KK1,(KK)  ! 
6,000,000  i 


1  Reserve 
{  us  per 

DIVIDE 

!  last  1 

1  Statement  i  Last 

i  1 

Pres’t 

’  1 

'  .  '132 

132 

1  7,.176,(KK)  12 

2 

1  645, 530  3 

3 

645, .130  i3'.1 

.3.' -2 

645,.130  ;33  2 

.  1 

II  2 

186,362  ;I34 

};'* 

!  l.l'KI.-’To  T".,' 

Ui 

I  '2,31.1,311  l"4 

l".l 

j  .  {{'2 

33-2 

LiO.OlHI  |1''4 

I'?* 

79,737  |  4 

1 

96,148  4", 

lU  ' 

72,8-85,!lii6  |l','’4 

F34  +  3.ij 

I,934,.527  '.S5 

Eti  1 

1,870,!HI.1  6 
rii 

7.5(MI 

9.T2.403  .6  1-3 
4,1!l!l,3IO  '2,' 2 
l,0!)l..1'2:i  :3J4 
1,S00.0(K)  !|>assfHj 
7(>4,.S.11  ,2-13 
2,491,16,1  m 

”328ii55  iU  ' 
l,3;i8,947  .3^2 
1,870,674  3;j 
784,946  i 
293,670  l^C> 


Feb.,  May,  Aug.  Nov. 
Jan.,  April,  July,  Oct 

M;ty,  Nuv . 

May,  Nov . 

May,  Nov . 

Jan.,  April,  July,  Oct 
Jan.,  April,  July,  Oel 

Half-yearly . 

Jam,  A|)rii,  .Inly,  ( let 
Jan..  .April,  July,  Oct 
April,  ( Id . 


Feb.,  May,  Aug.,  Nov. 
April,  (let . 

Jan.,  ,A|>ril.  .Inly,  ( n4.. . 


j  April,  Od . 

;  Jan.,  April,  July,  Oet  .. 

Jan.,  July  . 

Jan.,  April,  .Inly,  Oct  . . 
Feb.,  Alay,  Aug.,  Nov 
I  .Ian.,  April,  July,  Oct  . . 
March,  June,  .Sept.,  Dec. 

Monthly  . 

i  March,  June,  Sc(>t.,  Dec. 

!  Jan.,  April,  July,  Oct  . . 

I  Feb.,  August . 

I  April,  Oet . 

I  Jan.,  April,  July,  Oet  . . 

I  Jan.,  April,  July,  Oct  . . 


605.. 128  ilj.i  |1}4  !  Jan.,  .April,  July.  Oet  .. 

.  Ill  i  'V’eariy . 

478,813  U2  •  Jan.,  April,  July,  Oet  .. 

.  -  ,  2  .  Jan.,  April,  July,  Oet  . . 

625, 0!K)  passed  passed  ! 

468. . 1:16  . t . i  . . . 

817,4.17  ‘2  2  I  March,  june,  Sept.,  Dee. 

817,4.17  2  TJ4  I  March,  June,  Sept.,  Dec. 

I,.143,8‘i9  2j^  1  Jan.,  April,  July,  Oct  . . 

105, (K)0  - ’ 


110  KKI*  11.1  no 

60  ;i.1  61 1 ,  48 

102?4*  !»4i4*  102^^  99^4^ 

700  (MK)  8  25  6,70 

•203*8  FJl  196  190 

'77 . 7(V'‘ !!!!!!! 

3.60  2.40  3  70  2.95 

74H  65  74^2  57H 

72  63  86  60 

10518  i  99  105  100 

uili  I  mu  115  I  lOSJ^ 
105! 2  j  mVs  mu  '  mu 
;  G2U  .ViU  5oU 

Hi  100  107 Li  !  103 

loU  !  14.'^  . i . 

I  86  I  78*i  I  801-i  I  70 
I  GGU*  50  I  83  '66 


i  passed  passed 


.  lU 

IU 

950,838  1 

1 

111,095  . 

' . 

111,09.1  13-4 

iU 

377,883  1 

,1 

.  33-^ 

3312 

2,513,087  lU 

;i'34 

11,707,346  314 

;332 

11,707,346  33^ 

335 

13-5 

.  j . 

.  134 

.  :2Li 

i235 

2,894,105  j23^ 

■{iU 

1,201,712  ;.1-F2>-2 

15 +23-5 

.  11 

\IU 

750,000  ;I32 

d35 

510,1.83  !2 

i.'j 

510,-1.83  iU 

HU 

2(KI,(K)0  123-2 

|232+2 

21, '23.1  jl 

jl 

21, '235  il3.i 

ru 

■KHI, OIK)  ,1 

4 

.  il3^ 

435 

301, .Kll  jl 

4 

1 

7I.1,‘2.S!I  -2 

i2 

3,'230,3'22  : 1 3 1 

134 

609,238  3 

|3 

609, '238  ll".,' 

134 

.•:0.{,I33  I",' 

1,846,'2.10  ,'2 '2 

t 

256,726  |3';, 

!"■'  . 

r,  '■ " 

ti.i;i,i.'K  ii',3 

ji'i 

91,551  h".!' 

!13.» 

.  '3 

.18,'J.lilHI  1  ,  .  .  . 

583.6(HI 

]*■> '  J 

.  1  passed 

ipassed 

,l'’» 

il?4 

4.2l»),710  '2 

lU 

il.U 

113,108  lit) 

10 

V'J6.102  ;i*? 

14 

..  .  !i'4 

1*-.; 

3,!).14..167  134 

134 

112,2,14  '3 

!3 

112,254  :....... 

1 . 

KI7,‘J(K)  6 

Ii 

415,719  2 

12 

1,616,773  3 

3 

!  Jan..  July  . 

•Jan.,  April,  July,  Oct 
!  Jan.,  April,  July,  Oct 

}an.,  April,  July,  Oct 
an.,  April,  July,  Oct 
j  May,  Nov . 

j  Feb.,  May,  Aug.,  Nov 

!  April,  Oct . 

:  .April,  Oct . 

j  Feb.,  May,  .Aug.,  Nov 
'  Feb.,  May,  Aug.,  Nov 

I  May,  Nov  . 

I  Feb.,  May,  rtug.,  Nov 


j  Jan.,  April,  July,  Oct  . . 

I  .ian.,  April,  July,  Oct  . . 

I  .Ian.,  .April,  .Inly,  Oct  . . 

I  J:in.,  -April,  Inly,  Oct  . . 

‘  March,  June,  Sept.,  Dec. 
j  Jan.,  April,  July,  Oct  . . 

1  Half  Yearly . 

Jan.,  April,  Julji  Oct  . . 
j  Feb.,  .Alay,  Aug.,  Nov  .. 

:  Feb.,  May,  Aug.,  Nov  .. 
Jan,,  A)>ril,  July,  Oct  . . 

March,  June,  Sept.,  Dec. 
Feb.,  May,  Aug.,  Nov  .. 
.Ian.,  April,  Julj’,  Oct  . . 
.Ian.,  Ai>ril,  July,  Oct  . . 
Feb.,  .Alay,  Aug.,  Nov  .. 
Feb.,  May,  Aug.,  Nuv  .. 
j  Jan.,  April,  July,  Oct  . . 

;  Mar.,  .'8cp( . . 

I  .lam,  .April,  .lulv,  Oct  . . 

I  Jan.,  April,  July,  Oet  . . 

Jan,,  April,  July,  Oct  .  . 
Yearly.. . 

I  Feb.,  May,  Aug.,  Nov  .. 


Man'll,  .hiiie.  .Sep(  ,  Dec 
.Ian,,  April,  Julv,  Oct  .. . 
Jam,  April,  July,  Oct. . . 

Jan.,  April,  July.  Oet  . . 
Jan.,  April,  July,  Oet  . . 
Jan.,  April,  July,  (let  . . 
Jan.,  July  . 

June,  Dec . 

■lau.,  April,  July,  Oct  . . 
Jan.,  April,  July,  Oct  . . 


1  95 

[  8934 

1  9334 

1  72  1 

G5 

1  2934  1 

2135* 

i 

14034 

1.35 '34 

12434  1 

1233^ 

'  i22 

5.00  1 

3.78 

4.10 

29 

17 

1 

95 

76 

i  92,'/5 

77 

68 

7134 

I  89Lj  I  103 
82  I  103Ji 


. I  126 

130^8  il54M 


188K  mu  232U 
liiiso  i6!52”  !;!!!.’; 


urju  asu 

1-25  122i!4 
134  123“,* 
124?8*  mu 


100  84  }4’ 

36*2  I  25 
92  87 


.  53 *i  39 

92!'^  98*^ 

122*4  I50'’4  132U 


I  12Ui'  's'j' 

95  93* 


93*  941,4  93 

1G3U  111  104 


•  i  1*25  I  125  I  125  I  125 
.’255  185  269  1  210 


*I,css  (hail  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


British  Col.  Electric  Ry . j 

Canadian  Car  &  Foundry  Co. .  ■ 
Canadian  Nor.  Ry.  Income,  j 

Deb.  Stock . I 

Can.  Northern  Western  Ry. . .  | 

Commercial  Cable . | 

City  St.  John,  N.  B . ! 

Dominion  Coal . ! 

Dominion  Canners . j 

Dominion  Iron  &  Steel . I 

Electrical  Development . | 

Gt.  Northern  Railway  Can  4%i 
International  Coal  &  Coke  .. . . i 

Mexican  FJectric  Light  . | 

Mexican  Light  &  Fower . j 

Mexico  North  Western  Rail’y.!  , 
Ontario  (Frov.  of)  June  1,  l'j'39i 

Porto  Rico  Railway  Co . I 

Bio  Janeiro  Tram.,  Lt.  &  P’r.  .j 
Rio  Janeiro  Tram.,  2iiid  Mort.j 
Siio  Paulo  'Tram.,  L’t  &  Power 
San  Antonio  Land  A:  Irr'ii  Co. 
Spanish  River  P.  A:  P.  Mills. .  . 
Siccl  (.kiinpaiiy  of  Canada  ...  I 
Vancouver  Power  A'  Debeiilure  j 
Vuiieoiivcr  Per,  Per.  Guar 
Deb.  Stock  .  J 


INTEREST  PAYMENTS. 


Outstanding  - 


Last  Pres’t  i  How  and  When  Paid 


$ 

235,000 

1,'250,0(K) 

3,500,000 

5,(X)0,000 
4,000,000 
15,0(K),(K)0 
£148,100 
7, (KKI.OOO 
997,.1(K) 
7,926,000 
8,150,000 
1,448,750 
300,000 
6,000,000 
12,000,000 
£3,073,000 
3,5(K),000 
3,000,(KK) 
25,(KK),(KK) 
25,(KK),(K)0 
6,0(K),(KK) 
1,‘2(K),(KK) 
2,5(K),(KMI 
7.5(K),(KK) 
£2'26,(MK}  j 


S 

235,600 

1,250,000 

3,500,000 

5,000,000 

4,000,000 

15,000,000 

£148,100 

6,905,500 

997,500 

7,414,000 

8,150,000 

1,448,760 

300,000 

6,000,000 

11,728,500 

£3,073,000 

3,.5(K),000 

3,000,000 

25,(KJ0,00() 

25,(K)0,000 

6,000,000 

1,'200,(KM) 

2,5(KJ,(KK) 

7,5(K),000 

£220,000 


2J4  April,  Oct...., _ 

3  1  February,  August., 
3  :  June,  Dw . . 


£800,00(1  I  £800,000 


2U  I  May  I  Nov . 

1  Jan.,  April,  July,  (jet 

2  May,  Nov . 

2^2  I  May,  Nov . 

3  I  April,  Oct . 

23  -i  i  Jan.,  July  . 

2U  Maich,  Sept . 

2  I  April,  Oct . 

3  I  Jan.,  July . r. . . . 

2U  Jan.,  July . 

2U  Feb.,  Aug . 

2Li  March,  Sept . 

2  June,  Dec . 

2J^  May,  Nov . 

2U  Jail.,  July . 

2U  April,  Oct . 

2U  June,  Dec . 

3  May,  Nov . 

3  Jan.,  July . 

3  Jail.,  July . 

2*4  Jan.,  July . 

23  8  Jan.,  July . 


1911 

High 

Low 

. 

. 

100 

101 

lOU 

9734 

1 

97^ 

1  10234 

1  95^4 
i  9034 

1 . 

9758' 

10234 

9434 

79 

1033^  102 

95U 

97  90 


86  82^ 
933^  90 


'm\i  "mVi 

"97  ' 
mu  wu 


I  -I  '  .  '  'III 

Where  neither  l>id  iiur  asked  is  qiioted,  there  has  been  no  sale  or  quotation  during  the,  year. _ 

Secretaries  of  companies  are  requested  to  notify  the  Financial  limes  nf  any  error?  appearing  in  the  above  list,  or  of  any  ffMmgM  (hit  mar  iw 
c,  fyotn  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  CopyrigL>  (,19I2.  Brou^t  up  todateivei^. 


\ 


I 


t 
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Investors’  Guide  to  Canadian  Bank  Securities 


K.W'K 

Shares,  Par 
Value 

C.XPIT.M, 

Reserve  as 
per  last 
Statement 

■ 

DIVIDEND  PER  CENT. 

1011 

1912  j 

Authorized 

Issued 

Last 

I’r’s’nt 

When  Payable 

High 

l(OW 

High 

Low 

2.'i0 

.'iO 

4  800  000 

4  800,000 
1.’)  INN)  (MM) 

2  774  000 

3 

April,  October . 

153 

145 

161 

145 

2.'),000,(M)0 
10,000  001) 

l'A.'>00,(MM) 

0,000,000 

3 

3 

March,  June,  iSept.,  Dec . 

2364 

247 

2fX) 

229 

2144 

2264 

Jtominion . 

KHI 

5  0(N),00() 

.Jan.,  April,  Julyj  Oct  . 

March,  .lune,  Dec . 

222 

237 

IIM) 

lOt) 

KM) 

itm 

3,00l),IKM) 
4,(M)0,000 
2,0(M),000 
10,000,000 
10  000  000 

,'), 000,000 
:),)0i,.'in.') 
),:M):i,0fi-'i 
0,721 ,0.')1) 
t),7.')l  000 
1,(MM),INM) 

:i,.''.(M),ooo 

3,<MM),(MM) 
4.^>0,(NM) 
0,72  La’ll) 

0  410  700 

‘2}4 

1^4 

3 

3 

2124 

180 

1074 

1.55 

2074 

1804 

100 

llochclaga . 

2K 

l-)4 

Marchj  .Innej  Sept.,  Dec . 

March,  June,  Sept.,  Dec . 

163 

3  ' 

Feb.,  May,  Aug.,  Nov . 

22? 

223^ 

184 

228 

•2194 

1894 

1074 

IOC) 

2H 

2)^ 

2^2 

March,  June,  Sept.,  Dec . 

2014 

200 

201 

Mciroistlitfln . 

IIM) 

2  000  000 

1, ‘250,000 

•Ian.,  April,  .Inly,  Oct  . 

197 

2014 

Molsons . 

l(N) 

.'j.OOO  000 

4  tKH),000 
)I),IMM),(MM) 

4,7tMI,(MX) 

2-H 

2?4 

.Ian.,  April,  July,  Oct  . 

211 

•203  4 

2124 

2014 

ItIO 

DM) 

2.';,00I),(HM) 

.'i,000,0(M) 

10IMNIIMN) 

2L2 

2 

2^'i 

2 

270 

236 

256 

241 

Nationale . t .  .  .  . 

2;iKM),'(MM) 

l,-1(M),IMMI 

Feb.,  May,  Aug.,  Nov  . 

1-254 

121,4 

140 

1234 

Northern  ( 'lowir'  . 

10(1 

t>,(MM),0(KI 

2,7P.),20') 

:i0O,(NM) 

.'{ 

3 

.Ian.,  .lulv  . 

. 

. 

New  Kiunswick  . 

100 

1,000  OfM) 

1  (MM),00t) 

1,700  000 

3 '4 

.Ian.,  April,  July,  Oct  . 

274?i 

•260 

262 

•260 

Nova  .Setilia . 

100 

r,  tKM),000 

4.801,010 

8  821,414 

3 

]i^ 

3}i 

3 

1V$ 

Jan.,  April,  July,  Oct  . 

2«l 

269 

•278 

•2,59 

Ottawa  . 

KM) 

KIH 

.<)  000,0(M) 

2  IMK)  000 

;j,8rt4,om 

1  (KMICKX) 

4  :104  040 
.W.’i.lKK) 

March,  June,  Sept.,  Dec . 

210 

208 

213 

207 

ljuebee  . 

100 

.'),()00i0(M) 

2,’.’)00;.'i.'i0 

1  2.50’(NM) 

L'i 

1^4 

3 

March,  June,  Sept.,  Dec . 

1454 

1284 

140 

i:«) 

Itoyal . 

UK) 

2.')  ,000  000 

ll,.'i(M),tMM) 

12..'»riO.OIM) 

3*4 

.Ian.,  April,  July,  Oct  . 

Feb.,  Nlav,  Ang.,  Nov . 

242 

2-24 

234 

220 

.Slaml.-ird . 

.'iO 

.'i,()00,IMM) 

2  |■J!),27.'> 

120,275 

3 

3,4 

234 

2174 

23r,}i 

218 

.Sterling' . 

)(M) 

;),0lM»,(M)0 

1  06.'’i,4-18 

aiM),fMMI 

14 

14 

Feb.,  May,  Aug.,  Nov . 

'I'oronto . 

IIMI 

10,000,000 

0,IMM)0(M) 

0,IMM1,(N^)l) 

2^ 

24 

March,  June,  Sept.,  Dec . 

2164 

•201 

212 

•2()5 

IhlioU  . 

KM) 

8, (MM), 000 

.'i,0IM),IKM) 

.‘1,:J00,0(M) 

2 

March,  June,  .Sept.,  Dec . 

1.54 

146 

J74 

140 

Not.  listi'd. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


CDMPANY 

Par 

CAPITAI- 

Reserve 
as  per 
last 

Statement 

DIVIDEND  PER  CENT 

1011 

1012 

Paid  Kp 

Last 

Pres’#, 

How  arul  When  Payal**^ 

High 

Low 

High 

Low 

f'an.-id.-i  Landed  A'  Xal.  Invest,  (^o.  . . 

100 

1  .•20.5,(HH) 

OKI.fMM) 

2 

2'; 

Jan.,  April,  July,  Oct  . 

171 

151 

\m 

1.54 

(k-mad.'i  I'crmancnt  .Mull.  Corp  . 

III 

i;,IHMI,IHHI 

t.OlHMHM) 

24 

2'-. 

.Ian.,  April,  .luly,  Oet  . 

1764 

1.504' 

202}  i 

174 

('ciilral  C.-mada  Loan  A-  .Savings . 

ItH) 

L7.5(),(HH) 

l,.5.50,IMMI 

2-1-2 

24 

.Ian.,  April,  .Inly,  t)et  . 

I07+, 

107'-. 

(  ailiiiii.-d  In  vestment.  A’.  Isian  . 

10 

2,443,i;:{ll 

KHI.IHM) 

24 

24 

.Ian.,  iluly  . 

76 

66 

SO 

68 

Diimiuiiiii  Savings  A-  Investment  Co... 

.50 

0:J4,.V.I7 

17.5,1H)0 

2 

2 

Jan.,  .lulv  . 

724 

72 

78 

7/i 

(Inal  West  Per.  LoaiilNimpanv . 

KHI 

2, '24  7, 207 

liOl)  S(M'> 

4  4 

4'? 

.Ian.,  Jnlv  . 

1104 

110^; 

1.‘!.5 

125 

Hamilton  Piovidcnt  and  Loan  .Soc  .  .  . 

KHI 

Llt'iO.tMM) 

8(10,000 

3 

3',.1 

.Ian.,  .lulv  . 

l.'!.'! 

i.'to 

135 

134 

Iliuoii  <V  I'iiic  l.oan  A  .Savings  . 

50 

2,IIHI,(MHI 

2,KMI,IHHI 

24+1 

244.4 

.Ian,,  .April,  July,  Del  . 

20.'l 

I'lH) 

21  Mi 

204 

Iiiipcn.-d  Loan  A-  liivcstmcnl . 

KHI 

7:{.5,.563 

KHI.IMMI 

2'-» 

Jail.,  July  . 

60 

60 

Laii-li-d  Kanking  and  Loan . 

KHI 

7tHI,0tH) 

4Sl),fHHI 

3  t  4 

-3%, 4 

.Ian.,  .lulv  . 

l.'iS 

I. '54 

140 

i3') 

Loudon  A  Canadian  Loan  A  Agency  . 

.50 

i.inmi.ihmi 

4.S.5,1MHI 

14 

Jan.,  .April,  .lulv,  •  *et  , 

1'20's 

107'; 

l.'MI 

118'; 

i.ohilon  Lo.-m  . 

.50 

7.S0,(MIU 

‘2.'{l:lMHI 

3 

:$ 

Jan.,  Jnlv  . 

National  Trust  . 

KHI 

1  .5lHI,(HMI 

1,4IMI,000 

2 

24 

■Ian.,  April,  .lulv,  Oet  . 

2(M) 

•204 

2i4 

•205,'; 

Dulario  Loan  and  Debenture . 

.50 

1,750,IH)(I 

1,4 .50, 01  HI 

2 

Jan.,  .April,  July,  ( let  . 

16.5 

1.5.5 

165 

ll'>5 

I.’i-al  I'islale  Loan . 

40 

408, -270 

i;!4,IMHI 

24+ 4z 

3 

.Ian.,  July  . 

101 

074 

KHI 

07 

Toronto  Cit'iieral  Trusts . 

KHI 

1,2.50,IHH) 

i  I,1HI,IHHI 

•2 

24 

Jan.,  April,  July,  Oet 

ISO 

171 

•203'; 

178 

'I'oi'oiilo  Mortgage . 

.50 

724  ,.5.50 

4:!.'i,(HH) 

14 

14 

.Ian.,  April,  Jnlv,  Oet 

140 

1204 

138,'., 

132 

Toioiiio  Savings  and  Loan . 

KHI 

LtMMIIHM) 

2!i 

24 

•Ian.,  Ajiril,  July,  Oet  . 

piri 

180 

. . .  _  _ 

2,g 

_  _ 

_ 

—  -  1 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


(COMPANY 


r*‘s 

par 

VJlIlIH 


Arnos-Holclen,  oom . 

AiiH's-Moldfii,  prcC . 

AsIm'sI.os  Corp.  of  ('.ana»lii. . 
AhIicsI.os  (V)rp.  of  ('anadu. . 
li.'Idiiif',  I'aiil,  f’orlioelli  .  .  . 
Holding,  J'aiil,  (Nirl.,  prof  .  . 
itra/.ilian  Tra.<Mi(»n,  I..  &!*. . 

Hritish  Can.  ('aimers . 

Can.  ('oal  &  ('oko . 

Can.  Coal  &.  (Joke,  pref.  . .  . 
('an.  Consolidaled  Kelt.... 

Can.  Cons.  Kelt,  pref . 

( 'an.  Kinlit  &  Power . 

K.ast  Can.  .Steel  &  Iron . 

Kast.  Can.  Steel  &  Iron,  pref 
Jlillerest.  Collieries,  eoin..  .  . 
Jlillerest  Collieries,  pref..  . . 

llolliiiKer  Mines . 

l.a  Itose  Mines . 

Mexiean  Xortliern  Power.  . 

.Mexieo  Xor.  West.  Ky . 

.Montreal  'I'rani.  &  Power.. 

National  Hriek . 

Ontario  Pnli) . 

Priee  Pros . 

Prinee  liupert  Kleetrie.  .  .  . 

Sherbrooke . 

'I'oronto  Paper  Co . 

Wavat'aniaek  Pulp . 

^V  e.sti-i  n  Canada  Power. ... 


KM) 

IIMI 

ItlO 

KM) 

KM) 

KM) 

KM) 

KM) 

KM) 

KM) 

KM) 

KM) 

](M) 

KM) 

i(M) 

KM) 


100 

100 

100 

KM) 

KM) 

KM) 

KM) 

100 

KM) 

100 

KM) 


CAPITAL 

DIVIDEND  PER  CENT, 

Kill 

1012 

Aiitliorized 

Is.siied 

Last 

Q’rter 

Pres’t 

Q’rler 

When  Payal>le 

High 

F.ow 

High 

Lnw 

!?  5, (MM), 000 
.5,000,(M)() 

$  3, .500, 000 
$  2,.500.(I0() 

ao 

28 

28 

20 

14 

14 

Jan.,  April,  July,  (Jet... 

85!; 

78 

3,()0l),(M)0 

.•{,00(),(K)0 

4,000, 000 

4,000,()(M) 

1 . 

. 

7.50, (MM) 

7.50,000 

t  ... 

404 

28 

36 

8.50, (MM) 

8.50,000 

34 

3,'; 

May,  Nov . 

03!; 

87 

01 

00 

120,0(M).0()tl 

1,000,000 

1.5,0IM),1MM) 

K)4,.5(M),(MM) 

7.50,000 

12,‘244,(KK) 

6,.5(Mi,.580 

.500,fMM) 

.500,000 

6,(MX),000 

14' 

Feb.,  May,  Aug.,  Xnv.. 

looj; 

40 

23!; 

84"; 

;!o 

16 

. 

. 

. 

1,500,1  MM) 
.5(M),(M)0 
6,IM)0,(K)0 

. ' . 

27!, 

23 

14 

1  "s 

62 !; 

4  2  jo 

Hfi 

43 

80,INNI 

80,000 

l.-IO'; 

no 

2,000,000 

],(MM),000 

.... 

. 

40 

:io 

1.000,000 

705, (MM) 

14 

14 

Jan.,  April,  July,  Oct... 

80 

82 

3,()0o,om) 

.3,000,000 

3 

Every  fourth  week . 

16.30 

4.05 

15.40 

10. 10 

7,.50(),(MM) 

7,403, 135 

24 

24 

Jan.,  April,  July,  Oct..  . 

5.00 

3.78 

4.00 

2.  10 

15,000, (KM) 

12,600,000 

33 

10 

•29 

17!; 

40,0tK),000 

25, (MM), 000 

.50 ! 

45  4 

44!; 

20.(K)0,tMK) 

2,000,000 

1.5.753,700 

•2,000,000 

00 

27 

! 

01 

30 

3,(KM),()(M) 

5,(MM),l)fM) 

1  ..5(KI,(MM) 
5,0tM1,0(M) 

. 1 

. i 

. 

69 

55 

45 

70 

30!; 

55 

.5,0(M),()00 
l,-50(),tM)0  i 
1.-5(M),0(M) 

3,IMM),000 

l,(MK),0(M) 

l.OOO.CMM) 

j  1 

.  . 

:io 

. 

21 

. 

31 

28 

25 

21 

. !  14  j 

! 

.Ian.,  April,  July,  0<!t .  . 

72 

40  C. 
0*2 

70 

28 

■56 

48 

30 

. i . i 

ASBESTOS  CORP.  HAS 
SHAU  SURPLUS  FOR 
FHtSr  HAIJ  YEAR 

Annual  Statement  Covers  Opera¬ 
tions  From  June  1  to  December 
31,  and  Shows  a  Safe  Margin 
Over  Bond  Interest,  But  as 
These  Are  the  Best  Part  of  Year 
for  Asbestos  Plants  it  is  Hard 
to  Gauge  Position. 

Tin-  lirsi  annual  report  of  the  .Xshestos 
Corporation  of  Canada  Ltd.,  wliieli  on  the 
tirsi  of  .Iniie  last  took  over  the  Inisiness  of 
the  old  .\ inalf'aniated  .\sheslos  Cor()oration 
Ltd.,  shows  earnings  over  lurnd  interest 
for  the  seM-n  months  i-ndini'  Deeeinher  I!l, 
anionntiiic  to  *(»S.l)S2.  It  is  dilTlenlt  how¬ 
ever  to  form  any  eonelnsion  as  to  the  pros- 
peets  of  the  eom|iany  from  this  showitiK.  for 
the  eartiiiifi  power  is  admittedly  mtieh 
greater  ditring  these  seven  months  thati  in 
the  other  tive,  while  on  the  other  hand  tin- 
new  eotnpany  is  now  jiretly  well  relieved 
of  the  handii-a|>  of  low-)>riee  eontraets  taken 
ov<-r  from  the  old  eotnpany,  and  will  nn- 
donlilt-dly  gi-t  a  mneli  better  aterttgt-  prit-e 
for  its  )trodnet  dtiring  IftK).  'I'he  net  protit 
was  .?l,'‘»t),.'{()-l,  of  whieh  bond  interest  to(d< 
$S2,222.  lettving  tin-  balatn-i-  stated.  If  tln- 
sanie  rate  eonid  be  maintaineil  dnritig  tln- 
itther  livi-  months,  the  net  snrpins  would 
tints  be  abottt  .I)  1(M),IMM),  or  2  '  ■<  pi-r  i-i-nt.  on 
tin-  preferred  stoek.  It  would  appear  its 
if  the  i-ompatiy  of  whieh  Mr.  W.  <!.  Uoss 
is  pr<‘sident  has  b<-<-u  plaeed  in  :i  position 
wIn-re  it  may  hopi-  to  build  up  :i  sulist.-tnt iai 
earning  power  by  ean-ful  rnautigemeiit  and 
with  a  progressi\(-  imnrovi-meiit  in  the 
.asbeslo',  uiarki-t . 

l-'iiii-ly  Slit  iHfti«-(<»ry . 

'I'he  direetors’  i-t-port  is  in  part  as  follow-.: 
"The  Statt-mi-nt  shows  after  that  (tro- 
viiling  for  Komi  interest,  then-  is  a  siirjdus 
earried  forward  of  ?!;((,S,(I,S2.  These  earidufs. 
are  fairly  sat isfaeiory  iu  \  iew  of  the  i-oinli- 
tions  that  obtained  prior  to  this  eom|ian\ 
eonimeneing  operations.  It  assitmed  a 
nttinber  of  i-outr.-n-ts  entered  into  b,\  the  ohi 
eompauy  at  low  priees.  the  result  of  the 
keen  com  pet  it  ion  that  exist  ed  for  o  vi-r  a  \  <-ar 
jtrior  to  tin-  1st  of  .Into-  last,  on  aeeount  of 
the  ai-tivity  on  the  part  of  tin-  prodm-ing; 
eoiupatiies  iu  ('atiada.  to  lind  a  market  for 
I  their  produet. 

"During  the  sumnn-is  of  lUtl'.l  .and  11)1)1 
I  the  lirodlietion  was  ver\'  large  and  beyond 
jlln-  rei|idreun-nts  of  the  eonsumel-s.  Large 
I  sloeks  of  raw  material  ai-i-umulated  in 
I  Canada,  atnl  inst(-,-ol  of  manufaet  urers  in 
I  Kiirope  and  tin-  I'tuted  States  eontraeting 
I  aln-ad  for  their  wants.  ihe\'  bought  from 
hatnl  to  mouth  and  at  the  lowest  priei-s 
{  (ditainable. 

I  "Through  the  i-urtailnn-ut  of  prodiietioii, 

I  t  In- ai-cumulated  stm-ks  hav  e  been  <-onsidei-- 
I  tibly  redin-ed.  'I'his  has  t<-inlod  to  liriu  tln- 
I  itiarket  and  priet-s  are  improving.  Tln- 
I  dt-inund  for  eruib-  ashi-stos  of  froth  tin-  No.  I 
I  and  Xo  2  grtides  is  \  t  ry  good,  and  t  he  priei-s 
that  your  eom|ian\  is  now  obtainitig  are 
sat  isfa(-tory. 

"The  priec-s  of  asbt-stos  lilrn-  an-  slight  l  \ 
better  thati  they  W(-re  twelve  months:  ago, 
but  the  imiirovement  is  slow. 

'I'lii-i-e  .Mines  '\Voi-kiiiu. 

".\l  the  pre.seiit  tuomeiil  your  (-onipany 
is  working  three  of  its  platits;  the  Kings 
and  lteav<-r  propi-rties  at  TIn-tford  .Miin-s 
and  Kritish  Canadian  iiroperty  at  Khn-k 
Lake.  'I'heir  physietd  eoudition  is  good, 
atid  the  iiiitnageim-tit  is  i-onsidering  the 
installing  of  new  in.-n-fiim-ry  whieh  tln-v 
In-lievi-  will  rediiei-  the  eost  of  produet  ion. 
'I'ln-  mill  of  the  Standard  propi-rty  at  Klaek 
Lake  was  d<-slroy<-d  by  lin-  Itist  .Inly.  Tln- 
loss,  however  was  covered  by  insuratiee. 
The  Dominion  Platt)  at  Khiek  Lake  is  not 
in  operation,  the  conditions  of  the  intirket 
not  warrantitig  it  being  worked  at  the 
present  titin-.  'riieoiitpttt  of  tin-  properties 
presently  <»|n-rating  is  satisfa<-tory,  atid  tin- 
improved  demand  for  asbestos  on  tin-  part 
of  the  mantifael urers  points  to  larger  sales 
than  last  yt-ar.” 

.StIinnutriKed,  the  bal.-iue--  sheet  shows: 


CALGARY 

Will  Continue  to  Expand 


'FIk'  i(‘c(-ii(  iiKtl  still  eontiiuiing  |)('ii(»(l  of  “lif^lit 
itioiKiy "  ^ix't's  flo.st“  ohscrvfi’s  dt)  iiiKisti.-illy  ticciir- 
tflc  insijrlit  into  tin-  it-I.-if  ivt'  KiKloIyiiiL!;  s(rt-nK;lli 
of  Wcstt-ii)  ('ilics. 

'riip  Ibiiik  ( 'lt-!tiiKo;s  of  ( 'tilgdty  for  .Ituiiitiry  aiitl 
I''(‘l)rn:iry  \\(-t(-  Si.\l('(*ti  .Million  in  .‘Kh.-incd  of  Ilit* 
flctirinKi-s  ft)r  Hit'  .sttint'  pt-riod  in  l!)ll,  Four 
.Million  in  :nl v;tnft- tif  llit‘  s.-init-  pt-riod  in  ltH2. 

'rii(‘  flt-jtriiik^.s  for  l■^-l>I•^L•lry  won-  ovt-r  Mij;lil 
lliiiidrctl  'riioii.sjtntl  l)olltirs  in  tnl v'.Tnct*  tif  Fch- 
riKiry,  I!)I2.  ’I'td  llit-rt'  wtis  less  sp(-cnl;tl i\i‘ 
dthilii)}^  in  l{i‘:tl(y  in  (':df;'jiry. 

'I'lie  itoiiil  IK,  tliiil  'l'i-ii«ie  1111(1  (■eiieriil  Itiihiiie.KM  in 
Ciil^tiry  tiinl  over  its  (lislriel  Ik  .steiidily  iiiiil  irri*- 
siKlilily,  (-xp.-iinliiig  ;  mid  will  i-oii(iiiiie  to  (-\|i(iiid. 

Calgary  and  Her  Great 
Canadian  Southwest 

Furnish  the -Best  Place  for  Your  Investments 


.\u  ad  \  el  I  iseioeii  I  by  till-  I  ml  list  rial  1  liiie.-i  ii,  t'algaiy.  wbo 
ale  .iiixioie.  logi-t  iiiol'i'  iiolietries  for  tie-  i-ily  wlii'-h  .d- 
I'eailv  exeieds  till-  (-oMlbllM-d  III  .1 II !  1 1  a  e  I  1 1 1  I'd  lull  pill  of  all 
till  iilbir  I'ilo'  III  \lliiil.-i  and  S;i  kali-liewao  eiuii  bi  ned. 


'i:: 


lao  liny  Sli-eet 
TORONTO 


2S1  INirliiige  .VveiiiK- 


l.’i  Miiiii  S(re(‘l 
MOOSi:  JAIV 


rr -  -  - ^ 

riii-ati-;  .ari-:  .m.anv  fioon  kuvs  in 

MOOSE  .lAW,  SASK. 

Till-:  lu-sr  iM  V  IS  in 

BOULEVARD  HEIGHTS 


(he  Iliijli-eliiKH  llesiih-iil iiil  S(>e(ioii 

—  inside  llie  eity  limits. 

—  oid.v  just  over  one  mile  from  llu-  Post  Ollii-o. 

—  ill  I  he  lino  of  the  eily's  be:U  growl  h. 
all  .slreels  graded. 

—  parks  feiieed  ami  improved. 

—  l.’i.tKM)  trees  planted. 

(ivcr  .S I till.lliMI  Worth  sold  in  .Moose  .liivv. 
nil)',  prolil  made  liv  maiiv  earlv  liiiver-!. 

CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


ASSI  T: 


UNLISTED  BONDS. 


COMPANY 

Par 

Value 

; 

j 

Authorized  Issued 

1 

INTERE.ST  PAYMENTS 

1011 

1012 

Last 

Period 

Ciirr’t 

Period 

Date  of  Payment 

High 

Low 

High  Low 

Ames-Ilolden . 

KM) 

1 

I,.500,(M)0  I  1.066.666 

3 

3 

April,  Oet . 

08  1  1)8 

AsIicsIks  (•orp.  of  (’anada. . 

.500 

.5,000,0(Mri  3,lMM).lM)t) 

2!; 

Jan.,  July . 

75  . 

Kclding,  Paul  tl)eb.) . 

KM1 

l,(MN),IMM)  :  7.50,(MM) 

2!; 

2'; 

M.ay,  Nov . 

Kritish  ('an.  ('armers . 

1  ,tMMl 

LOOO.fNMI  .5(M),(MKI 

3 

3 

('ail.  Light  A  Power . 

1,000 

li,.5()0,lMMI  6,.5IM),(NM) 

2!; 

2*; 

.Ian.,  Jnlv . 

83!-; 

75 

81  7.1 

East  Can.  Steel  &.  Iron...  . 

201 1,1  MM)  !  .50,000 

. 

. 

. i . 1 

Mexican  Nor.  l*owt-r . 

1 ,0(MI 

10,000,000  !  10,000, (MM) 

24 

2!; 

Jan.,  July . 

7t)!<i 

63 

65  •  61  4'  1 

Mexico  Xor.  West.  Hy.  .  .  . 

100 

£5,(MM).IMM)  !  £4,121,100 

2  4 

2'.-; 

Mareli,  Sept . 

....  -  . t 

Montreal  .Steel  Works . 

1000 

1  ,IMK>,000  7.50,000 

3 

.lune,  Dec . 

100 

107  !^ 

168!,: . j 

Xatioiial  Brick . 

l,(NN) 

;{,0(MI,(M)t)  1,51)0, (MM) 

3 

April,  Oet . 

82  '  77 

.Xo\  il  S(-olia  .St(-el . 

1,0'JO 

6,(MM),(N)0  '  0, (MM), (Nil) 

2'; 

2!; 

Jan.,  .Itilv . 

05 

1)4 

1)5 '.7  1)1!;' 

Xovil  Scoliii  Steel . 

0,000, IMM)  ;  4,03;!,00() 

2'; 

2'; 

Jan.,  .Inly . 

06 

1)4 

1)5!,.  1)1  !;| 

Oiitario  Pulp . 

KM) 

2,.5(NI,0(NI  ),.5IMI,(NMI 

3 

3 

Jan.,  July . 

J’rico  Bros . 

I.IMMI 

O.OINI.OOO  j  4,8l>li,66l> 

2!; 

2  4 

May,  Nov . 

80 

80  4, 

.86!;!  .s-c; 

1‘riuce  Rupert  Electric . 

5tMI 

3,IMN),(MM)  *2, .500, (MM) 

2  4 

2!; 

Jan.,  .lulv . 

1)6  1  1)4  1 

Sberbrooke  Rv . 

.5(M) 

1,.5(NI,000  1  l,0(N),0()t) 

2'; 

2  !  > 

.Ian.,  July . 

02  * 

1)2!-; 

81)  '  81)  1 

'I'oronto  Paper . 

7.50,000  :  500,000 

3 

3 

.March,  .Sept . 

\\  ii\agam.‘ick  Pulp . 

.5(M) 

5,000, IMM)  3,tMH),0lM) 

'3 

3 

Eel).,  Aug . 

78!; 

70 

70!;  70  1 

’  i 

Plant . 

Koiids,  n-ea.sury 
.\sheslos,  ele  .  . 
Rills  reeei  vahh- 

('ash . 

liisiiram-e,  ete. 


S  !).  112,012 
2.'),(MM) 
101, '200 
I2!)..'.:ftl 
1'.M),'I70 
.S.titS 


$i(i.n:'.t.s,s:! 

$  ;f,IMHI,00l) 
1,01)0,0011 
:!,l)00,0IMI 
71,210 
."...V.M) 
2.'),(MM) 

(;s.o.s2 

^ji().nio,,ss:! 

.MIMNi;  c<». 


A.  MACDONALD  CO. 

Iloiiiiiiioii  Iloiid  C'o.,  .V(inii(i(*  K(»iid  C'o. 

iiiid  I.(>ndoii  Join  (-Slock  Itiiiik 
.Mtikiiii^  Issue  of  l*r(‘ferred  u( 

Hlsewhere  iu  this  paper  will  In-  found 
pari ieidars  of  a  piililie  issue  of  preferred 
stoek  of  the  .\.  Maedoiiald  Company,  on 
the  Lomloti  and  Canadiiiii  tiiarkels. 

'I'he  Domiiiiou  Rond  Comptiny,  Limited, 
the  .\tliinlie  Rond  Company  Liniitod.  iu 
St.  .bdiii.  X.  R.  and  llalifti.x  X.  S.;  and  the 
Lotidon  .Joint  .Stoek  Hank  Limiti-d,  jti 
Loudon.  Kuglaud.  ar<-  oft'ei-ing  the  7  per 
eeiit.  eutuulalivc-  |iartieipatiiig  preferred 
stoek  of  the  A.  Mat-donald  Company, 
Limited.  'I'he  entire  is.siie  has  been  under¬ 
written  in  London,  'rite  issut-  priei-  is  .(fOo 
per  slum-. 

'I'he  A.  M.aedonald  Company  was  esta¬ 
blished  some  twenty  years  ago  with  tlu- 
luad  olliee  in  Winnipeg.  It  has  inade 
rapid  siridi-s  and  at  the  pres(-nt  time  then- 
are  eleven  hranehes  scattered  throughout 
Xorll  ern  Ontario,  Manitoba,  Alberta  and 
SaskatAhewan  in  such  a  way  as  to  cover 
completely  that  territory.  The  company 


li.-is  never  had  a  travelh-r  on  tin-  road  hut 
j  has  sitpiilied  to  till  llu-  groeers  in  the  Ic-i-ri- 
;  lory  a  lii-weekly  price-list,  llu-  bnsinoss 
i  being  eoiidiieted  oti  llu-  Mail-Order  plan. 

;  So  extensive  have  bi-en  t  he  operations  of  I  lu- 
j  company  that  llu-  sales  for  llu- year  ended 
I  till-  lirsi  of  this  month  were  over  •'*I;7,2.'>0,(M)(), 
i  an  inereas«-  of  over  1  .YoO.tMM)  ovi-r  llu- 
;  pr«-vious  year.  On  this  basis,  and  taking 
I  into  aeeount  iiu'rea.s(-s  for  several  prior 
years,  the  i-stiniated  sales  for  llu-  (-nsuiiig 
:  year  of  over  t-ighl  rnillinii  set-m  to  be  (mn- 
servativ*-.  On  this  basis  it  isesliinnied  that 
!  tite  net  (-arniitgs  for  tlu-  (-nsidng  y(-ar  will 
i  Iu-  $4(M),(M)0.  whieh  is  eciu.-d  to  ID  per  cent, 
on  till-  issiu-d  prof<>rred  stock. 

I  Tlu-  Oflicers  of  the  company  are; — O.  P. 

■  (iraitl.  President  Dominion  Rond  C'oni- 
:  pany.  President;  'F.  11.  Watson,  Viee-Presi- 
i  dent  Toronto  Paper  Mfg  Co.,  V'iee-Presi- 
Ident;  W.  P.  Riley,  Pn-sident  Riley  Rain- 
i  say.  (leneral  Manag(-r;  II.  ('.  (.'owdry, 
i  Seert-lary  Treasurer. 


MARITIME  NAIL  CO. 


STANDARD  LOAN  COMPANY.  | 

The  debentures  of  the  Standard  Loan  J 
Company,  alluded  to  in  the  article  on  that 
company  in  last  w-eek’s  Financial  'Times, 
are  5  per  cents,  and  not  4)-$  per  cents,  as  j 
there  stated. 


KoiiT  Wii.i.iA.M.  Ont. — S.  1C.  KIkin.  presi- 
;  dent  of  llu-  Marititlu-  Xail  ('ompaiiy  and 
i  11.  D.  MeKellar,  presid(-nt  of  the  iMi-Kellar 
i  Itedding  Compan.v,  arrived  in  tlu-  eil.v  a  few 
I  days  ago  on  luisiness  pt-rlaining  to  llu-  Fort 
i  William  enlerprisi-  of  their  respeelixc  com- 
i  pani(-s. 

I  'Flu-  .\1<-Kellar  plant  is  pi-aetieally  ready 
i  for  the  installing  of  llu-  nu-e.hanieal  eipiip- 
I  iiu-nl  whieh  will  b«-  thoroughly  modern  and 
I  it  is  not  uTilikidy  that  the  date  for  turning 
I  on  of  power  itilo  the  plant  will  be  announced 
I  ill  the  immediate  future. 

I  K  is  likely  that  Mr.  S.  K.  ICIkin,  while  here, 
;  will  let  the  coiilraet  for  the  const ruet ion  of 
;  tlu-  dock  and  initial  Iruildings  whieh  will  lu- 
j  used  in  eonne<!lion  with  the  plant  the 
j  .Maritime  Nail  (’oinpauy  is  to  build  on 
'  Island  Xo.  .‘i. 

I  BRANCH  BANKS  IN  KD.MON'TON. 

There  are  now  20  banking  offices  in  K<l- 
monlon,  fourteen  chartered  hanks  having 
one  or  more  offiec.s  there.  The  list  will  lu- 
inereased  by  the  Quebec  Bank  and  the 
Standard  Bank  of  dfanada  which  will  open 
offices  there  soon. 


i 


Li  viiii.itii 

Ronds . 

Preferred  sloi-k. 

( 'ommon  stock .  .  . 

.\ccouiils  payable. 

,\ecrue(l  liabilities. 

Di lu-r  liabilities.  . 

.\irpliis . 

PliriFK'  I'OAS'I'  <  OAI. 

(  (C'aillKliau  l-'iii.-iiiee.  I 

l.VIr.  ( '.  P.  Hill,  of  .Moiilrc.'il.  imiii.-igiug 
ilil'ector  of  llu-  Paeilic  Coasl  I'o.-il  .Mining 
(’■.,  has  lu-eii  iiispeetiiig  -m  his  cumpaiiy's 
.\Hnes  at  South  Wi-lliugloii  ami  Siuiuasli 
at  the  upper  end  of  Vancouver  Ishiiul. 
'The  output  at  South  Wi  llingloii  has  hccii 
iiu-reased  iu  six  luonlli-.  from  i  wo  hiiuilrcil 
to  six  hundred  tons  a  da,\ .  Mr.  .).  II. 
'Foiikoii,  forim-rl.v  general  ni.-iiiagcr  of  llu- 
('rows'  N'est  Pas.-s  ('ojil  Co.,  is  gctu-ral  imni- 
!  ager.  Seven  thoiisaiul  ions  of  this  co.-il  is 
!  being  su|>plied  to  the  C.P.  K.  c\ciy  luoiith. 
i  .Mr.  Hill  says  production  will  cri-  long  be 
!  brought  up  to  l,.'itM)  tons  a  day.  .\l 
'  Sui|iiash  the  dcvelopuieni  will  permit  of 
;  live  hundred  tons  a  da.v.  'I'he  eomp.-iny 
I  owns  21), (MM)  acres  of  ed.-il  lauds  on  1  he 
j  island.  _  _ 

I  UNION  BAfi  A-  IMPI-K, 

!  President  Kdgar  (i.  Kair.-iil  of  the  I’nion 
I  R.'ig  iV  Paper  ('<».  ju  .-i  i-ii-i-idar  to  sioek- 
I  holders  sa.vs: 

j  “For  the  inforniatiou  of  sloekholders  of 
this  company  who  ma.v  have  heaid  of  a  bill 
j  of  eumplaint  lately  liled  by  eerlain  sloek- 
j  holders  against  tlieVoiupauy  atui  its  direeim-s 
;  and  offiet-rk  in  tlu-  Court  of  Chatu-ery  of  Xew 
I  .J(-r.sey,  seeking  to  oust  the  pKseiil  manage- 
I  meni,  we  would  say  Ihiii  tin-  (u-oeeediiigs 
!  will  of  e-oiirse  be  vi'gorou--ly  eoiiiesled  and 
with  eonlidence,  and  the  l•olUI)laints_  and 
charges  in  the  bill  will  be  full.v  nu  t.  We  ar(- 
iina\>ie  to  say  what  is  the  i-eai  motive  lu-hind 
tlu-si*  proe.e«-dings,  but  w<-  can  not  belii-ve 
that  it  is  to  conserv*-  the  interests  of  your 
company  or  its  stockholders,  as  sueli." 

BATON  MANl'FAC  Tl  KINCJ  (  O. 

Paton  Maniifactnriiig  Co.  .stock  is  (pioted 
ex-dividend  3  per  cent. 


READ  THIS. 

NORTH  BATTLEFORD 

SASK  ,  CANAO.t 

III  looking  for  an  i  II  \  esi  men  I .  look  oiil  for  llu-  best.  Pick  out  a 
giMul  pi'opei'l  y  a  ml  iinesl  willloill  dela,\’  Don’t  w.-lil  for  it  to 
be  sold,  for  when  il  lias  improv  ed  \  iiu  must  [i.-i y  dearer  for 
it,  and  llu-  gi'ealesl  rise  in  value  will  be  a  lliiiig.  of  llu-  past. 

You  Must  Make  Your  Money  on  Your  Judgment  and  Courage. 

NORTH  BATTLEFORD  REAL  ESTATE  IS 
NOW  ON  THE  EVE  OF  A  GREAT  ADVANCE 

'I'lie  miiiii  Ml  viiliM***  vtilliiii  iiioiillis  will  li«*  iiMir** 

I  liMii  «lM|ili<'til4‘tl  ill  (III*  ii4*\f.  YOU  <‘anno(  ulfDril  li»  MISS  I'hiN  OfipDrliitiil.v. 

A  I'lJ.i.  MSI  oi'  lioon  i*icoi*i;ic  I  ll'S  ai.kays  on  iiano 

'  ' ' ' '  '  dll  A  W  jR  M.-r  ANN  R“l  EsIaleBrokers 
. . I,,,. mil..  jllAn  (X  lllCvAllll  Boi 92 Noilh Billlelgrt 


lUuiU  (>r  < '(MiMiM'i'cc,  |{aiiK  111' llt'ii  isli  Noi'Hi  .A nu‘ri<*(i. 


INVESTI.GATE  WINNIPEG 

F.-isterii  investors  need  ln(»l(  nn  fnrllier  (linn  Wii>iii|M-|9  for 
iiivesi  ln(‘■l(s  w  liieli  will  In-inu  e\eell(‘ii(  r(-liirii.  Oiir  |>i-0|t- 
erl  y  is  in  (In-  lines  of  I  In-  eil  .v's'  iiiiiin-diiile  ur(»w(  li  and  s(  reet 
ear  is  iili-e:idy  (lii'ongli  tin-  in-operly.  I.nis  williiii  a  sliorf 
(li.slaiie(-  l'i'(nii  niir  olYeriiii^  selliiiu  a(  lii|-lier  ftrieeH. 

Lei  iisseiid.xou  full  par  I  ie  ula  rs.  We  suggest  eloS(-st  ill \esl  ig.a- 
lioli  before  bilvillg. 

THE  WALLACE  LAND  COMPANY, 

.\lelNTYI(l-:  l{|,OCK.  WINNIFKfi,  Man. 


i{<-|i.  It.  It.  .Mi'V. 


ISII  l.ihaur  Si.,  OKuwu,  (lot. 


EASTERN  CAR  COMPANY. 

\V(-  are  iiifoi-im  d  I  bat  good  progress  has 
been  made  with  tlu-  eoiisl  rm-l  ioii  work 
of  llu-  Faslerii  Car  ( 'ompaii.v,  the  mild  win¬ 
ter  assisting  very  materially.  'The  main 
building  of  tile  works  is  I  IIM)  feet  long  and 
dtil)  feel  wide,  divided  into  I  buildings  of 
(It)  fe<-l  wide  caeli.  'I'liree  of  these  buildings 
are  eomplete  and  t  lie  foiirlh  parliall.v  >m. 
'Flu-  eoiilrael  for  llu-  building  ealleil  for 
eom|>letion  by  tlu-  itisi  .Mareli  and  with 
fiivoi-abh-  weather  then-  is  no  reason  why 
it  should  not  be  tiliished  at  about  that  tiliu-. 

'File  power  lioiisi-  is  i-reeli-d  and  eoxi-i-ed 
ill  and  the  smok(--slack  whieh  is  I7~t  f«-<-t 
high  is  also  eomiilett-.  .Machinery  is  now 
heing  installed  in  the  pow<-i--hous(-  and  it 
is  (-xpeeted  that  the  whei-l  foil  miry  will 
III-  eommenced  hy  the  1st  iVpril  aiul  it 
should  be  finished  hy  the  Ist  .lime.  Coii- 
slruetion  of  ears  whoiild  be  eoiuiiu-iieed 
by  the  Ist  of  August. 


'Flu-  plant  wlu-ii  nnislied  will  have  facili- 
lies  second  to  iiom-  in  tlu-  Dominion.  'Fhe 
i  works  arc  locati-d  close  to  those  of  the  Nova 
i  Scotia  Steel  ami  Coal  Company  so  llial, 

I  most  (d'  the  steel  used  in  tlu-  e(mstriU‘tiou 
i  is  at  tlu-  door  of  the  works.  'The  timber 
I  wliieli  will  be  used  iu  the  coiisiruelion  of 
i  hox  ears  can  hi-  brought  hy  vessel  ilireet. 

;  to  the  |)lant. 

'Flu-  policy  of  the  Kasteru  Car  Company 
will  be  to  maki-  a  specially  of  freight  ears 
iu  wJiicli  steel  eoustruelioii  is  used  as  well 
j  as  box  ears  and  with  its  fiudlities  for  pro- 
I  curing  raw  material  at  litth-  cost  for 
i  transport  at  ion,  il  is  unusually  well  situ- 
Jit  ed .  _  _ 

'rKMISKAMINCr  mvrDEND. 

;  'Flu-  'Femiskaming  directors  have  declared 
I  the  regular  quarterly  dividend  of  S  per  cent. 

‘  It  is. said  that  drifting  of  7.')  feet  has  gone  into 
j  the  new  ore  di.seovored  at  the  low  level  and 
I  that  the  ore-  is  showing  up  very  satisfac¬ 
torily . 
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- ^ 

Vancouverlsland 


I  II AVI-:  IOI{  SAI. 


5,000  ACRES 

OF  VFItV  I'llOH  F 
FAKMINO  I.ANII 

Rupert  District 

Im>Im'i‘(‘ii  St'l)€i,T  :iii<I  M 
I.nki‘s,  S  iii!l«>s  I'l'iHii  I N.  Kail- 

$15.00  an  Acre 

•SI. 0(1  Acrt-  l'.\SII,  l>;il;inc)*  Oil,- 
siiifl  Tvti  A'c.-ir*,,  III  0',. 

ROBERT  WM.  CLARK 

1112  Oovornmenl  S(.,  A  H  TOHI  A.  11.  ('. 


Kamloops,  B.C. 


I  oan  Kiiar.'iiif f‘,'  i>;irti,'iilarl.v 
ii(lrjic(i\<-  f{i>nilsat 

7  to  9  Per  Cent. 

on  fifty  piT  valii.Tlion  in  c-on- 

neriion  with  Farms,  Hanrln-s  ami 
<’il.v  I’nipi-rl.v.  Norlli  'riionipson 
roust  it  iiti's  a  iiortion  of  tin-  tiin-sl 
lami  ill  till-  Kamloops  ilistriri  uliirli 
is  oin-  of  tin-  pi<iiiiisini{  apiiriili oral, 
fruit  raisinii  ami  slurk  .si-rtiuiis  of 
the  Provlni-e.  1  have  a  very  enren- 
sivi-  amt  i'xi'liisi\e  li-tinf;  of  all 
i-lassi-s  of  propi-ri.v .  wliii  li  is  entirel.v 
at  .\our  <lis|iosal. 

Kaii-  ln-s  ami  Farm  l.amls  arc  my 
,-hlef  specialties.  , 'orrosponilence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMI.OOP.S,  B.r. 

Real  Rstafe.  Iiniuraiire.  Investment 
an,!  FinanrSal  A^ent. 

RFFEnENfT.^  E»t.,bi...shf.d  1000 

Brink  of  Cfinnil.*!,  Kriniioop-t,  D.C. 

If  .1.  I  »iirt  A  ( ■<*  .  \  (Fif..ii\t  f.  lU  . 

1',  ,1.  i  nli'*li.  N'ln  itfi.  l\;iliiI'Mt|ir<,  Jt.(\ 


ST.J0HN,N.B. 

lilsido  l*rii|>,‘rt y,  'rriiciitiu,-  anil 
\':i(-:iiil  l.tiiiil.s. 

Have  lii'fii  liii>ino  since  I'lllii. 
Freparetl  to  sell  tiirecl  to  purchaser. 

■  Al'I'ty 

L.  P.  D.  TILLEY 

12!)  J’rince  \Mlliani  .SI.. ST.  JOHN,  N.H. 


ORCHARD  LANDS 
NEW  BRUNSWICK 

Mtiy  now  lie  lioiifilil  at  price ,  wliicli 
olilaiiicil  in  liritisli  ('olinnliia  ten 
years  aifo.  Now  is  the  time  lo 
SelecI  laltfc  ;o-l(  af-es  .-it  prices  wliicli 
will  insure  laiue  piutils  i|iiiekly. 
Write  me  for  )i:irt  ien'tns. 

S.  L.  T.  HARRISON 

794  Main  Slreet,  MON(  TON,  N.H. 


VERNON 

Okanagan  Valley 

flKlTlSH  COLL'MIUA 

N ANGLE  &  HURT 

Investment  Brokers 

SPEFIAf.  OFFERING 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stork 

W.  W.  MARSHALL  ■  42  Ciaig  SM  West 

^  . .  '  '4 

Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

0.G.DEVENISH&C0. 


KpriTenccN  -bank  of  Nova  Scotia.  Royal  Itnnk, 
J)un*R  or  brudslrocrs. 


^  THIS  CONCERN  PAID 
BACK  DIVIDENDS  ; 
OF  24  P.C.  ON  STOCK, 

I 

Ifraiulruni  -  Meiitier.soii  Lttl.  Had 
Remarkably  (ommI  Year  and  ' 

i  Wiped  Out  .411  Accumulated 
Dividends  on  Preferred  Stock 
New  Issue  of  .S280,000  'Preastiry 
Stock  Decided  upon. 

Tlie  annual  n  pnii  iil  llic  I  !ra  ml  iti  ni- 
I  li  ml  I  I''' 111.  I.i  miled.pri  -l•nl.■(l  ;ii  l  lie  a  nnn;il 
meetiii};  in  Id  last  munlli.  s|pi\\s  jficiss  iirolii.v 
Ilf  s I (It  17.  wliii-h.  will]  s-.il.lM  111(1(11:111 


January 

Dividend 

Investment 


HKIOKK  in:  I  \  \  K'-'ri  sn  your 
niNiiliMnl  I'tiliiN  \M‘  wolllll  likt' 
you  lo  iu\ t‘st j}Ml I*  solUf  of  Hu* 
E(*fiMiii(s  oircnd  by  Hiis  poiii- 
liany. 

T III'.  N 1 1 : L 1  >  IS  A 'r r u A < ' 'r i \' i*: 
;tn«t  Mu*  stcuriiy  in  t  at  li  casi*  is 
such  that  every  rlcincnt  of 
chaiHu*  is  nonovt'd.  .Ask  for 
Dotikh  t  **  A  Dr«nrrcssi Vail- 
f'oii\«*r  'Pni*  t  <  'oil! puny.*! 


National  Finance  Company 


I  DIVIDEND  NOTICES,  ETC. 

THE  MONTREAL  CITY&DISTRICT 
SAVINGS  BANK. 

.Noiiii  is  III  I'cli:  ri\i  ii  iliiil  a  Divi'l-  iiil  of  ’I'wn  D.illiirs  ! 

p»  r  'Iiiilt-  nil  ill*'  (’ii|iil:il  .SfiH'k  til  tills  IliMtiliitioii  Mum  . . .  I 

ij.  .  lal.-.l  all'l  M  ill  lie  Pa.l  Ill'll'  at  ils  in':i(l  I  Itli,-,'.  ill  tins  cil  l  ,  j 
■  ih  aii'l  alii  i  riii's'lav ,  till'  Isl  .^prll  iii'xt,  ti,  .sliiiri—  j 
M  ,.l  I.'.'.r.l  111  III!'  I  l.l-r  ..I  Pil-ili.  ..s  (111  II.C  n.lli 


Mntitr'"il,  I'l'lirtiar.v  27tli.  Itllil. 


I’.  i.i:,spi:i! wfi;. 

.Miuiaifi'r. 


finm  lull  !.’:i  \  (■  ; 
fill'  ilist  rj  lint  inn. 


-VWFOl  VF.K,  B.r. 


Ifiiii  Ilf  this  lial.'incc  til  till'  (•|•l'(lil  of  pridil 

and  Iciss  ai  ciiiiiit.  tin  sum  nf  s7 1  .(hiti  .sif  has  TDUOSTO  O 

^  lii  rii  |i:iid  fur  inti  k  sI  nn  lioniN,  diNidi  iid  on  oir.\\\.\  on 

_  preferred  sloi'l;,  liank  inlcfcsl,  head  (dficc  “  ■  ■  • 

cxiiciisi  s.  dirci'liirs  li  i  s.  etc.,  and  the  fiir- 
k  tiler  Slim  Ilf  M2..’il)(l  lias  heen  .-ipplied  for  DIVTDPX 
sitildni:  fund  imriiii'i  s,  and  tin  siistieiise  *  V 

aceimni  nf  S.I.  |(i.S.S7  Inis  Ik  eii  w  i  itlen  idV. 

leaxim:  a  liahtnee  of  S7(l.:is2.tl7).  eOnU/liT  L 

The  direi'tiirs  dccliired  ti  dix  idend  of  24  t/lmV  TT 
per  cent,  on  the  pii  ferred  sloe!,.  :l  moll  It  I  i  lie 
I o  S,‘i;{..'i.‘{;{.d  1 ,  paxtilile  .Nhifeli  Isi.lasl.  The  | 
lifererred  is  .'|  cii m llltl I  i X  e  7  lil  t'  eeiil.  slock,  : 

;ind  this  dixideml  |•epI■l'sellts  7  percent,  for 
the  ,ve;if  eiidinL;  N  ox  t'lii  lier  ot  It  It.  I'.M2,  ;ilid 

:ill  till'  |ii'e\jous  unpaid  dixidemis  of  stiid  IMVI 

lireferreii  sloek  since  the  eom pa n,x  "s  in- 

Of  the  .vjsd.tHItl  of  perferred  stuck  in  the 
Iriiisiiry.  the  direeiors  Intxe  decided  to  P'‘''  eenl.  lor 

issue  SII!(I..<I(M>.  This  xvill  trixe  iiierettsed  ■'  jxiinis  ol  .!  p 
m.'i  nnfaei  iirim:  facilities  in  hot  It  h  :id  works  jimkiiif:  .-i  total 
tilld  paiiil  dep;i  ft  men  I  s.  and  |>rox  ide  .-ilioiil  heeil  di'clari'd,  : 
;<!l(l.lKM»  addilioiitil  workin*:  eiifiiial.  ,  -Vpi'ili  I-' 

'I’radi  eomlilion-i  diiiin!:  the  pnsi  xe:ir  • I '‘1  M.'ireh. 
haxe  lieeti  s;i  I  i.sfaei  ofx .  and  the  demtind  for  ,  Transfer  liook.s 

all  the  I . pany's  piodiicls  Inis  lieeii  ffood.  ,  Dividend  i-hi'tin 

I  Toltil  sales  shoxv  Jill  inereaseof  2liper  eeiil .  ,\p|.j|^  1,^.  jj„, 

oxer  last  .vear.  >  Trust  ( 'onipanv,' 

.Sales  of  while  lead  Uinoiinled  lo  ,'iIkiiiI  (|iiesle(l  I o  advi.se  : 
;{,IMI<I  tons,  and  as  t  her,-  xxas  a  verv  small  !  u,  ,  .  u 

stoi-k  on  han.l  til  the  lirst  of  iln-  year,  the  ^  order  of  Ihe 

idaiil  xxas  Used  to  iis  utmost  caintcity  to:  J,1 

supply  I  he  dem.'ind.  , 

.ViLl ii'ipai  ini;  a  l.•ll•^;el' Inisiness  diii  ini>  IIMI!  | 
nexv  inachiner.v  and  plant  is  noxv  lieiiif;  in-  Monlretil,  Aljiich 
i  stalled  xxhieli  will  inertas,  the  oulpnt  of  ■  ■  ■  -  ■ 
xxhite  l(  ;|(|  Jlliolll  do  per  ('ellt  .  » 

The  .Maiilime  liraneln  s  haxe  had  ;i  feeiird  J  «  Daaa 

xear.  l!olh  In  sales  Jiiid  piolil  they  shoxx  a  Ld  llUdv  vl 

liii;  inerejise  oxer  .iny  pri'xiotis  xear.  in- 

ere.'ised  facilities  for  the  m:i  n  nfjiel  tire  of  | 

liiilh  p, 'lints  and  x.-iiiiishes  haxe  lieeii  found  L 

III  eess.'i rx .  ,'ind  insltdied. 

The  liiisine.'S  done  li,x  the  'roloiilo  and  ■)  i,,.  n,i,u,i  ,,f  ui,,. 
Winnipii;  liranehes  slioxvs  a  larfre  inerease  (,ii:iit,.|K  ,,i 


.Ahsi'Ih . 

pMi(l*ij|>  I'upitMl  and  Ki'sprvp 


TORONTO  Om<  I 
OTTAWA  OFFK'i: 


$3,481,081 
.$  900,000 


to  Ailplaitlt*  ,St,  !•:. 
03  Sparks  Sirrel. 


DIVIDEND  NOTICES,  ETC. 

CROWN-RESERVE  MINING 
COMPANY,  Limited 


IMVIHE.MI  .No.  .IS. 


ANGUS  PARK  LAND  CO. 


I  IHVIHEMI  NOTK'E. 

I  Inill’-.vejirl.v  dixidenti  of  .o','  has  hcA-n 
dei'hired  liy  the  Directors  of  the  Aliens 
I’.irk  l.and  Co.  Liniiled,  ptiyalile  on  March 
2lllh,  l!ll•'!.  In  the  siiareholders  of  record 
.Mareli  Kith,  lllld.  'I'lie  Iraiisfer  hooks  xx  ill 
he  elosi  d  fill  III  .\  I  arch  Ktl  h  lo  I  he  2(11  h  inst. 

CKO.  W.  I{()WKLI.,  j 
St '( '  re  I  :t  ry  -  'I'  rejt  s  1 1  ft  -  r.  | 
1 2ti  .S( .  I  ’e(  er  SI .,  ! 

.Monireal,  March  Isl.  (:!!l)  I 

AMES-HOLDEN-McCREADY 


(M  IHVIDENIt 


■ferred  stuck  in  the  hereliy  f;iven  that  a  dividend  of  2 

haxe  decided  to  P'‘r  cent,  for  the  month  of  .March  and 
ivill  L;i\('  incretised  hninis  of  M  per  eenl.  for  t he  .same  period, 
in  liolli  lejid  works  makm«  a  total  payment  of  .'i  per  cent.,  has 
jiiid  prox  ide  alioni  'leelared,  and  will  lie  payjilile  on  the 


is  jjIvcH  ilial  ;i  divitlcrMi  (tf  one  juiil  I  hrc(** 

ivivloDll  of  2  n  '4  )  r»’f  cciit.  upon  ilu- pn*forr(*4|  fapilal  .stock  of  j 

Murch  tliul  compaDN .  Dov\  issiif.l  ati<}  oiiist.imliiH;.  for  t  In*  citrrcHi  j 

'itlino  IMM’ituI,  '|'^•‘^D•r  to  sli.aictfoldcra  ol  fccortl  on  i  he  Ir.'iiisfcr  books  of  j 

r  relit.,  Ii;is  *1'*'  eotnpanv'  on  the  IfOtli  itay  i>l  .Maich,  will  lx*  I 

ihli*  Dll  tilt*  t>:i.v.il>le  at  the  otiit  c  ol  iht*  eoinpany .  in  MoTiiical.  oti  ami 


l.'ilh  tif  .\piil,  lltl.'t,  III  slijirehohiers  of  leeurd  at'i'i' iti.- i.st  iluy  i.i' -\|iril,  I'.na 


dliriii!;  the  past  x',.;ir  the  disi  .^^a|■eh. 
irx .  and  the  demand  for  ,  Transfer  liook.s  xvill  not  lie  elo.sed. 
iriidni'ls  has  lieeii  L;oud.  ,  Dividend  eheiincs  will  he  mailed  on  the  l  lth 
n  inereaseof  2I» per  eenl .  ■  .\p|.j|^  |,y  (Jn.  irjiii.sl'er  :iKents,  “The  (’rown 
! 'I'rnsf  Company,’’  and  shtireholders  are  re¬ 
ad  umoiinled  to  , 'll, out  (juested  to  advi.se  them  of  jiny  cluinge  of  tiddress. 
there  xxas  a  verv  sma  u  ,  i  r  .1  i  1 
lirst  of  the  year,  the 

its  utmost  capjieity  to;  J,4MES  COOPER, 

,  ,  .  .  '  Secret jiri-Tre.-isiirer. 

'cl'  Inisiness  diirinii  liM.,  1 

plant  is  noxv  lieinf;  in-  Monlretil,  Aljirch  lOfli,  Kli:}.  (la) 

iilenase  the  oulpiit  of  ■  -  ■  ■  ■ "  ■"  ■ 

i  La  Rose  Consolidated  Mines 

ii.v  prex  iotis  xcar.  in- 

ir  the  in:i  n  iifjo'l  lire  uf  1* _ 

nishes  haxe  lieen  funnd  LOmpHIiy 


over  last  year,  and  the  ilireelors  expect  ,  nn,!. 
these  lirjitiehes-  to  shoxv  a  pridil  for  I  he  j 
present  li-eal  .xciia;. 

'riie  Muntri'jil  panit  ih  |>,'irl  meni  has  had 
ji  s;i I  istaei iir.x  .vejir.  .  The  sales  xxi  re  eun- 
sidera lil.v  increjised  xvilli  sjit isf.-ictorx  prolils. 

In  this  lAi'part  meni  al-n  there  has  Keen  in¬ 
stalled  nexv  inacliinery  jind  plant  to  luindle 
the  rapidly  eroxxine  Inisiness 

DArPIIIN. 


o-thiy  <|f ’I.-ircd  ;i  ti'mihir 
•ni  .  f):i\ !il»lc  Apt il  I'D? h,  I 


M.H-s  t4»  .‘•liarchohliT-' «»I  tti-oid  of  .Man-li  ■>Isi^  l‘»13.  'I'tic 
irao-fAT  boAiks  will  chix'  .XIaiili  ol«*l,  lUlJ.’atuI  ic-opcii 
Vp.il  iMli.  I'.ti;; 

S.  .1.  I.clll 


by  or*hT  of  liu'  iMAUitl, 

W  \.  M  ATr.TiV, 

.Ssrclary.-'ri’Pa.stircr. 
M((\ti{|  Ai.Sih  Maroh.  1913.  (.39) 


The  Sherwin-WilGams  Company  | 

<AF  4  I.IMITFIK  I 

N’oliee  is  hei'eliy  tri'eii  lluil  the  Sexenlh  i 
(|iiarl(  rl.v  Dividend  of  one  :ind  three- j 
((iiartcrs  |)('r  eenl.  (I  heinj:' at  the  rale  I 

of  Sexeii  per  I'cnl.  ( 7' ,  )  per  aniiiim  upon  the  i 
I ’r(■|■(■rre(l  Stock  of  lids  ('ompany.  Inis  licen  | 
deehired  pjiyalile  lo  Shareholders  of  rei'ord  ! 
the  |•'ifleenlh  djix'  of  .March.  I‘.•l;>,  and  I  Inti 
ehei|iies  for  the  s.'inie  xxill  he  dillx  nniiled  lo  i 
them  on  the  |''ir.st  dav  of  .\pril  next. 

I’.ooks  not  i-losed.  ' 

l*x  order  Ilf  I  III-  lio.'ird.  { 

.1.  II.  COUDCX,  I  ■ 

Secret  a  ry-Treasnrer. 

.Montrejil.  .\1  arch  list .  KMd.  (dll)  | 


BRITISH  COLUMBIAFARM  LANDS 

Aloii^  (lie  <n{ANI>  TKI1NK  PACIFIC:  RAILWAY 

In  (niels  of  KiO  jieroH  tiiid  upwards.  Siii.'ill  etisli  ptiyniont, 

JOasy  'r.Tiiis,  'i  ri’Ll'iS  ( iHAhANtl'JIOIX 

NORTH  COAST  LAND  CO,  LIMITED 

Metropolitan  Building,  VANCOUVER,  B.C. 


^  - rrzr-:-^.  . .  . .  . . . . 

Sii<:cess  in  British  Columbia 

Almost  .anyone  etiii  mtike  liif;  money  on  safe,  sound  investments  in 
Drilish  Colnmhiaif  they  tire  well  advised.  We  mtiinlain  .a  department 
ftir  civint;  adviee  on  |{.(’.  Investments.  Write  for  wliatever  information 
yon  wish.  Wo  nuike  no  eharKe  for  adviee  on  investments. 

Ad<lr4-.s.s  —  Iiivt‘N( iiieiit  llopt. 

The  Bankers’  Trust  Corporation, 

.lAMKS  .M.  Wll.ltOKN,  IVrsoIrnl 

VANCOUVER,  B.C. 


8%  SECURITIES 


Wcslern  Stocks  p;iy  from  7',,',  to  12'  ,,  n'd  on  Kill  edjrcd  Imsis. 

.A  lew  Western  Honds,  of  imdoulited  relijihilit y  |);iy  from  ()">,  lo  S'',',. 
A\'(“  (•;m  fri'(|('tilly  oiler  ,sm;ill  lots  of  .siicli  ycciirilies,  Imt  they  never 
last  loiijr. 

How  miicli  i.s  vtiiir  spare  eapiljil  c.'irnine'  ? 

WOLYERTON  &  CO.,  Limited, 

(.\|piMbpr^  \'n  1104111  vpr  SH»<'k  F\4‘Iihii|^<*.) 


Invest 


DAUPHIN,  Man. 


Il>iii|iliiii  is  III!'  niu.t  i ni|iurl .'I n I  loxxn  in  Ihe  xvorhl-fa med  Dauphin 
disirlei.  We  liji X e  some  exi'i'lh'ii I  liiixs  fur  Kjtslern  investor.'-,  in- 
I'liidint;  i  III  prox  ed  JI  ml  it  ni  ni  prox  e<l  fjiriii  lands.  I  iiside  proiiert  x'. 
xxhich  shoiihl  net  inxeslors  cooil  reliirn,  also  for  sale. 


l■'o|•  parlieiilars  and  full  informalion  of  t  his  (list riet  write  lo- 


CO 


liliililiiiiX  I’l'og'rjiiiliti.'  fin-  11(1,'!  (  ii'ejil e.sl  llVlil 
1(11  |{t'<'or<l  .'•'loi'4'S,  I'liorelies 

Dvvelliiiu  11  4»ll.*s4-S. 

Dxiiiiix.  .Mx--,  'riic  a  relii  Icel  s  and! 
linildi  I'.-  are  Inisy  preparinf;  for  Ihe  (■omini;  ,  n| 
'(■asuii,  si'Xi'i'jil  ('(inlract  -  heine  rejidv  to  h  i.  heen  i 
I  In'  .\l e  Duiia Id  ik  \  oii'hl  < 'o.’.- i,i  xx  imildinc  *'*  ■1'^*' 
is  to  he  erected  nil  tile  ciirner  of  .Main  .SI.  Inisini 
and  lliirroxv^  Axe.  The  rniuii  Ifjink  xxill  "ill  In 
oei.npy  the  eurmr  slure.  and  .Messrs.  Me-  insl. 
Donald  ik  k'uiel  the  sceuml  slure  and  re-  D.\ 
maininj:  purl  ion  fur  llieir  ha  rd  xx  a  re  hlisim'...s. 

The  see,, ml  >lur,\  xxill  eiinljiin  (d1iee  (lal». 

.knot  her  eoniraet  under  eonsideral  ion  is  (.fid 
1  lie  huildiiiL;  of  JI  III  XV  store  and  fralemal  — 
hall  on  .Main  .Si.  ii\  .Mr.  .\.  |{(■l^letl.  In 
conncei  ion  xxilh  his  hii..'ine',s  Mr.  Hemied  is  ' 
erii'timr  a  euhl  sliira.ne  plant  of  moderate 


-'ll.',  r.'.'i^tciii  'I'exi relii|is  Pfirit  t'.uit'liiir. 

.Mont teal,  Manli  lilili,  PM:!. 


I»IVII>EM»  N(»TT('F. 


HOLLINGER  GOLD  MINES,  Limited 


THE  DOMINION  PARK  COMPANY 


The  cun'  rjii'i  lor  the  m  xx  .\  ncliea  n  chiireh 
xxiis  lei  dniinj:  the  xveek  at  .S I .■|.(l()ll  for  the 
hiiildiiiu'  a  1(11)1'. 

The  Kayle  .Mfij.  < 'o..  niji nijf.aet nri  rs  of  a 
patent  serii  hen  I  ti  f.  who  opened  up  here 
earix'  in  I1II2  are  liaxini;  lari;e  additions 
made  to  their  pr(-.enl  xxorks  to  lake  up  re- 
|)jiir  a  nil  -ellim;  of  a  ni  os. 

The  hnildini;  prop'ramme  for  this  year 
will  he  the  oreati  .-l  in  the  history  of  t  he 
town.  'I'iie  school  hoard  expect  to  erei.|  a 
nexv  eolleiriale.  The  (iiitfjill  xxorks  and 
pnmpiiii>  station  luixe  to  he  hnih.  ’I'he 
('.X.K.  will  erect  nexv  freielit  sheds  and 
idliees  sheds  xxill  he  411(1  feet  loll};),  and  are 
inakiii};  fiirlher  addilions  to  Ilieir  nnind- 
honse  and  yjirds. 

The  only  fear  the  eonlraelors  ant  icipjtic 
is  Ihe  short ji};e  of  skilled  lalior. 

MOOSE  JAW  PROGRESS. 


( Nil  IVr>«oii;il  l.bibilWyl 

and  !  'I'll*'  r(‘};iiliir  funr-xveekl.x'  dividend  of 

liiii;  'I' I  upon  1  he  (III  t  si  a  iidi  It};  eapilal  slock  has 
1,1.  heen  (leelared  |ia.VJihle  2.')I  h  March,  I'.M  I. 
linn  *'*  shareholders  of  reeurd  at  the  close  of 
.SI.  Inisiness  un  l.'dh  .March,  Idlu.  1'he(|iles 
vDII  xxill  he  nijiiled  lo  sliareliolders  on  Ihe  27il  h 
Me-  insl. 

re-  D.kTKD.  Kith  M.ireh.  I!>i:!. 

■  D.  A.  DKN  LAI>. 

n  i.-  (.'{(I)  Secrelarv-treastirer. 


I  niVIDEMt  NOTHE 

Xotiee  is  liel'i  h\  eixeii  that  a  Dividend  of 
1)111'  and  line  Half  I’er  l  ent.  (1''^',)  fur 
I  I  he  <|Marler  endiii!;  .Mareh  .‘{Isl  has  lieen 
I  declared  on  the  1  'a  pit  a  I  Stuck'  of  this  ( 'oni- 
I  paii.v,  pji.xjihle  kpril  I.  I'.H.'i,  lo  .Share- 
!  holders  of  record  .March  211,  IDIu. 


MACDONALD  & 

DAUPHIN,  Man. 

ST.  JOHN 


With  Jill  expeiidiliire  of  .S.",:!,sri().(l()(l  for  t’lildic  Works,  Tnd nsl rial  Do- 
velopmeiil.  I'll'.,  noxv  };oin};  on,  and  an  inerejise  in  popnialion  of  ten 
thousand  in  txvo  x  ejirs,  .St .  .hdin  Ixeal  Kslale,  til  presenti  prices,  otTers  tlio 
hi'sl  investment  on  Ihe  market  to-day. 

We  handle  only  .siieh  proficrl  ies  as  wo  ("in  personally  rot-ornniontl. 

ALLISON  &  THOMAS  -  -  Real  Estate  Brokers 

(is  Friiu-o  Willi.'iiii  S<ro4‘(,  SI’.  .lOliN,  N.R. 

HFFFRFNCK  IIV  l‘i:i{MI.SSION  -  BANK  OF  NFW  ItKFN.SWK'K. 


Ilv  order  of  I  he 


L.  It.  COOl’KIx*. 

.Secret  a  rv. 


I>IVII»EM»  NOTK'I 


Canadian  General  Electric  Company 


ireproof 


is  Ihe  short Ji};e  of  skilled  lalior.  r<'('oi'(l  of  March  ‘201  h,  l!tl.). 

-  -  WAl/ri'M!  lilNMoiJK, 

MOOSE  JAW  PROGRESS.  i  hlO)  Ti'i'jismcr. 

The  Uohin  I  looil,  oat  mi'jil  mills  at  Moo.se  !  _  ^  ,  j  n  Ll  o  i  •  •  i 

law.  sask .  ar.  now  in  full  op.niiion  and  are  tanadiaii  tonsoildated  KuDDer  lo.  Limited 

tnrniii};  oill  21)00  harrels  |ier  da,x'.  'I'heir  — 

Hour  mill  is  t iirnin};  out  2,j')ll0  harrels  per  day  I  Xolico  is  herohy  };i\'en  lhat  (iiiarlerly  divi- 
'I'he  Moose  .laxv  l''loiir  Mill’s  nexv  plant  (lends  of  1'’4'7('n  I  ho  preferred  shares  jiiid  I',', 
III  Moose  .law  is  xvoll  on  Ihe  xvay  to  com- i  on  t  ho  common  shares  of  I  ho  capil  al  slock  of  l  his 
plotion  and  xvill  ho  in  full  oiioralion  1  his  I  ('ompaiiy  liavo  lioon  doclarod,  payahio  .kpril 
spriii};.  j  1st,  10i:i,  to  sharoholdors  of  roconl  of  March 

'r-rx’o  Soalllo  comitiuiic-s  have  (looidod  to:2l)ih, 
o|)on  hi'iiiioh  faolorios  in  Moose  .Jaxv,  llioso  i  W.kt.TEl’  HIN'MOIM’ 

lieiii};  the  Ujiilway  .'kooossory  oompanv, 

makers  of  railxvjiy  supplies  and  'I’he  'I'.  "  '  _  roasiin'r. 

l<’ramt)lon  Soap  oomininy. 

_  -  - - -  hoiiv.v  foiintlry  xvork,  im-lndiii};  hox  cars, 

TAR  rOMFANY  FOR  EDMONTON.  ears  and'  (irohahly  event  ludly  a  nail 

M KDiei xi:  Hat,  Ai.ta. — Wlioii  a  clioiino  '  - - - - - 

for  .Hill), DIM)  xxas  put  tip  lust,  week  iiiid  an  L.VND  I’RK'ES  ltOO.'kll\(D 

aKroomont  si};nod,  the  linal  slops  wore  talron 

hero,  stihjoof  lo  the  ratification  of  the  (’hicatjo --(’liampai};n.  III.  which  is  the 
hnrejos.scs,  for  the  location  in  .Vlcdieiiic  contor  of  the  host  corn  district  in  t he  conntrv 
Hal  of  a  nexv  industry,  that  xxill  inx'olx'e  ri'iiorts  sale  of  ei};hty  acres  at  S;!'J7,  per  aer(n  i 


- I  COMMON  STOC  K. 

^  _ _  j  Xolico  is  horoliy  i;ivon  lhat  a  (luarlorly 

NV.ii,.,.  i.  Iierchv  rive*,  ilail  (.Kriricttv  Dividend  of  'l''■idon(l  (Xo.  .V))‘of  I  'k,  per  eenl.  for  the 

I  on  Il.c  l•l,■l(■l.-,•d  .sin, re.  ol  il,c  Caidnd  . . .  of  ni"nHis  oiidint;  the  I  hirty-lirsi  day  ol 

tins  ton,,, :,nv.  In,.,  lucn  declnrcd.  ,,,e  \|,ul  Ist,  |  I D  I  d.  h, 'I  It};  JI  I  thol'Jltool  ,  pel' cent. 

ioSln,„l,oi.|,rsol  recoidof  .Maicii  r'dili,  laid.  '  l>'''’  amiiim,  has  lieen  dc-lared  on  Ihe  (’om- 

.Monncal,  .Vl.'.ivl,  II, I, .  |(il.i.  !""">  Slock  of  1  lie  (’ompjuiy. 

s.  .1.  I..  IH  it.vY,  j  FREFEKENC’E  .STOC'K. 

_i±! _ ^'•'■'''■ddx-T(V((Mir.'r.  Xolico  is  also  };iven  that  a  half-yearly 

Alividend  (Xo.  dl)  of  d'a  per  eenl.  for  I  he 

Canadian  Consolidated  Felt  Co.  Limited  u.’rlu^ 

.  .  I  i)er  iinnum  has  heen  declared  on  the  I’re- 

Xohee  I--  iKTchy  Miiven  Ihal  a  (tuarl,  i ly  divi-  I  Stock  of  the  (’ompany. 

(lend  ol  I  *|',  on  lh(!  prelerrcil  shares  ol  the  I  .,|)uve  dixidends  are  pavtihle  on  Ihe 

apdal  stock  of  1  his  eoiiipaiiy  has  heen  dcekircd,  ;  ,|.,y  of  April,  IDld,  lo  shiireholders  of, 

nyahle  .April  Isl,  IDI.J,  to  shareholders  ol  |  i.ecui.d  at  I  he  close  of  hiisiness  on  Mareh  Ij'ith,  | 


A  Dominion  Fireproof 
Safe  xvill  afford  you 
absoluta  protection 
from  (ira.  T  hey  are 
built  in  all  *i/.as  to 
meat  every  require¬ 
ment. 


Come  ie  and  let  ut  ihow  them 
to  you 


WALTElt  HIXMoltE, 


j  litld. 

1  The  'rrtinsfer  Hooks  of  the  ('omitany  will 
t  not  he  elo.sed. 

I!y  order  of  the  Hoai'd, 

.1.  .1.  ASH  WORTH, 

Secret  a  rv. 

'I’oronlo.  March  ."tlh,  IDld.  (d!)) 

Montreal  Tramways  Company.  | 

INTERE.STON  DERENTHKE  STOCK. 


LAND  PRK'ES  ltOO.>ll\(i.  "i"  '«  r,«i 

j)m’0tlifiiz  tl 

--('htiinpaijjD,  HI.  wliidi  is  tlx*  hnvs  of  all 
•Dt(  r  oF  ihr  l><*st  lairD  district  in  t  lu  conntrv  transfern**! 


r(*i)orls  sale  of  <*iphty  uen* 


I  he  i  M  \  (‘si  nicii  I  ol  ;i  p|u*o\i  Dial  cly  s  1  .(KiO.iMIO  'PIh'  prev  ious  hijih  record  wii' 

Mild  will  ciMplov  tVoiii  .‘ino  lo  r»(M)  hi^hlv  w  Inch  o(M*in-A'd  lost  fall.  -VDoihcr  suh  iti*  Hit)  ! 
skilled  Mien.  'This  i  lid  Msl  i*y  i<  ftu*  the  Mia  MM-  acres  a  t  ^2  l.'»  is  .just  reporl  ed .  l-'niMiers  are  ^ 
fad  lire  here  of  ear  wliei'is,  iinderfraines  ami  holdinj^  land  lii^hlly,  despite  hii'h  prices.  I 


•>-•)  per  acr»*. 
aidUMtl  sdlo. 


Inl(^rf*si  htr  111.-  Ii:ilf-y»*ar  at  the  rate  of  live  per 
ccfituiu  por  annniii  will  Im-  paii!  nii  tin*  first  day  of  .\pril 
n(*\f  lo  ihc  i’o>iisi(*rt‘d  holdi-rsof  flu*  tlchcniun*  stock  of  lie* 
Monirc.'il  'I'ramw.ays  <  'mnpaiiy . 

\o  transfer  of  fin*  debmuun'  stock  of  the  eonipany 
will  be  re^is(er«(l  durirtu  Iln*  finirMM'n  days  ininiediait‘ly 
j^n^eedifiiz  the  first  day  <*f  .\pril,  P.M3;  and  ihe  irans- 
fen*(*s  of  all  ilel)eninre  slock  of  said  company  which  may  bt* 
transferrt'd  on  or  after  tin*  hrst  day  ol  April,  191.3,  j 
will  Is*  eniiiletl  to  icccive  interc'-t  aecniiiiK  ihereon  from  ' 
,<aid  dai(*  only.  j 


Ijtnd  li!;hlly,  despil. 


i‘xri!icK  i)t  iii:i':, 

S('tii'Uiry-'rre;(...(ir<'r. 


THE  CANADIAN  FAIRBANKS-MORSE  CO. 

I.I.VIITKO 

444  ST.  JAMES  STREET 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Ru.sine.ss  and  Financial  di.sirict,  u  few  minutes  from  all  Railway  .stations,  Steam.ship 
landings,  plares  of  amii.sement,  etc. 

F.  J.  OALLAGHER, 

Pres,  and  Gen.  Man. 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  (.'orporalion  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  519 


Mohlrral,  Marili  7ili.  IfilL*. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


RedclifTe  !s  sSliiated  six  miles  from  MeflieiiK-  1L-i(  tiitil  oireiidy  Iins  nine  indiis(ries  Ioeii(ed.  live  of  xvliu-li 
are  rnnninit  and  other  fitiir  iindi-r  eonstrnetion.  I(  is  on  (he  main  line  of  (hot'.  1*.  Ky.  and  ( h<‘ ('jiiijoli.in 
Nordiern  is  ne.'irly  into  (he  (own.  Three  years  auo  ItedelilTe  xxas  iiiiknoxvn  ;  to-day  i(  is  a  live  hiis|liii(> 
town  and  live  Ihoiisaiid  poitiilalion  is  a  eonserv:il ive  es(inia(e  a(  (Ih-  x-nd  of  l9Lt. 


Oiir  properly  is  slrielly  “inside”  and  xvill  merit  elosest  inve.s(i}X]i(ion.  Aureal  opporinnily  for  (lie 
sm:ill  investor  or  the  monied  Easterner. 

Exeelleiil  etiniraet  will  he  jiivon  (o  reliable  A}>ent  in  Alontreal  nr  Toronto.  Exclusive  territory  to  a 
prodiieer. 


Address  W.  W.  BRADLEY, 


”  "  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

Referenres  :  DUN’S,  RR.VDS'l'REET’S,  or  any  Rank  in  North  Rattleford,  Sask. 


\ 


f 


